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CITMa1 A/l
JOKJIAZL HA PBKOBOACTBOTO
31 JIEKEMBPH 2013

PbKOBOACTBOTO MpencTaBs CBOSA TOMMINEH AOKTAA M TOOWIIHHA (HHAHCOB OTYET KbM 31
nekeMmBpH 2013 r., u3rorBeH B cborBeTcTBHEe ¢ MexayHapoaaure Crangaptu 3a duHaHCOBa
OryerHoct (MC®O). Tosu otyer e 3aBepeH ot Myp CtuBbHC Bharapus - ogut OO/

TOXUIIEH JIOKJIAZ 3A TEMHOCTTA
/HeKOHCOJIl:lJalaH/

KbM 31 JEKEMBPW 2013 roauHa

CBbIJIACHO M3MCKBAaHHUATA Ha wi. 1000, an. 4, or 31K n
wi. 33 ain.1 or Hapeaba 2 3a npocneKkTHTE NPH Ny0JAHYHO NPeAJaraHe H JolycKaHe
J0 THProBHi Ha PEry/HpAH Na3ap Ha IeHHN KHHKA M 32 PA3KPHBaHETO Ha
HHQopMauHns OT MyONHYHHTE APYKECTBA H IPYTHTe EMHTEHTH HA ICHHH KHHXKA




CIINII AT
TIOKJIAJT HA PLKOBOJCTBOTO
31 TEKEMBPH 2013

I. Baxun cb6utHs, HacTbNHIN npe3 2013 rognHa A TAXHOTO BJAHAHAE BbPXY Pe3yATATHTE
BbB (PHHAHCOBHH OTYET

1. OcnosBna aeiiHoCT

1.1. Busnec moden u cmpamezus

Ot cw3paBa”ero cu, Ciuau AJ] omepupa Ha Tasapa Ha KypHepckd ycnyrd. CTparerdiara B
Pa3sBUTUETO HA AeiiHOCTTa € OOCTy)KBaHETO Ha LIMPOKA raMa OT KYPHEPCKH H JIOTHCTHYHH
AeHHOCTH Ha KOPNOPATHBHH KJIHEHTH. ToBa ompenens W BHIa Ha mpeoOnajaBaiiaTa 4acT OT
NIPEBO3BaHUTE TOBAPH — CPEOHH W ToieMH MpaTKh. M3BBpiIBa ce W OOCTaBKAa Ha MAIKH
KYPHEPCKH NPATKH — MHCMa W JOKYMEHTH, KOMTO B OCHOBHaTa CH 4acT JOMBJIBAaT MHUKCA OT
JeHHOCTH 3a MIMPOKO-00XBaTHO 00CIyKBaHe Ha KOPTIOPATHBHHUTE KIUEHTH.

Hpe3 H3MHHaNaTa rogMHa, KOMINaHUATa PasilIHpPABAIIC MO3HIMUTE CH B I/I36paH[/lTe HamnpapJICHHUA
B CHHXpPOH C n36paHa1“a CTpaTerus. AKTHBHO ce pa3BHBaxa U OJOIBJIHHUTECIIHHU YCJIYI'H HaCO4Y€HH
KBM OGCJI}’)KB&HC Ha HHIWBHUAYAJIHN KIIMEHTH U KJIIMEHTH C IO-TOJIIM obeM MpaTKu.

Ilpes ecenta Ha 2013 r. Oeme aHOHCHpaHa ycnmyrata ,.Pallet One”, a ¢ pmen momoGpsBaHETo
00C/Ty>KBaHETO Ha HHAMBHAYAIHUTE KJIWEHTH W OYPHOTO pa3BMTHE Ha €NeKTPOHHATa THProBUS
feme cTapTHpaHaTa nporpamarta ,,Speedy Parcel Shop”, koSTO MO3BOJM B KpaTKH CPOKOBE M C
HMCKHM UHBECTHLIMM [a Ce yIBOU MpexaTa OT 0(HCH HA KOMITAaHUATA.

OcHOBHHTE JeiicTBUA 0fXa HAacOYeHM KBM pa3sBUTHETC Ha MNPEJOCTABAHUTE YCIYTH H
nonobpsBaHe Ha egekTHBHOCTTa. KoMmmaHMATa mpeamnpue ACHCTBUSA MO OCBOOOKZaBaHE OT
CTPaHWYHHM JEHHOCTH, HECBHP3aHM € OCHOBHATa ycjiyra. ToBa AoBeJe 1O HaMaJiCHHE Ha
MPUXOJUTE OT AeHHOCTH HECBBP3aHH ¢ OCHOBHaTa Jeiinoct. OT apyra cTpaHa npe3 2013 r. 6s1xa
pEATH3HPaHHU MPUXOAX OT HOBaTa ycnyra ,JIoleHcKkH Napu4HH IPEBOJU” W OT MPEIOCTaBAHETO
MO HaeM Ha TPAHCTIOPTHH CPEACTBA Ha MOAU3IBITHUTENH.

baxa npeanpuern HAelCTBHA MO YBeNWYaBaHE HA KamauudTeTa ¢ Orie] MOCpellaHe Ha
HapacTBalus oOeM mpaTkd. ILTolmiMTe Ha YacT OT JIOTHCTHYMHH LIEHTpOBe 0fXa YBEIHYEHH.
VBenudeH Oeule pazMepa Ha aBToNapka M HaeTHs nepcoHal. ToBa mae Bb3MOXHOCT Aa Obae
HNOCPEIIHAT CKOKBT B TBPCEHETO Ha  Yyciyrute Ha CnuaM, ocoOCHO CHIIHO H3paseH Ipes
NOCAEAHOTO TPUMECEUME HA FOJUHATA, [IPHU 3ana3BaHe Ha BACOKOTO KauecTBOTO Ha yClyrara.

Kommnanmara paGoTH Mo ABJATOCPOUHHM LIENIM - MPEAOCTaBAHE HAa KayeCTBEHA ycJiyra, I'bBKaBd
peIIcHHs W HHCKa LIEHa 3a KiIWeHTHTe. BBB BpB3Ka ¢ TOBa c€ MNpWiaraT NPOrpaMH I1o
KBaIMUKAMS W MOTHBalMs HA [MepCoHaja M ONTHMHU3MpaHe Ha pabOTHUTE MPOLIECH.
HempexkbcHato ce pasBuBa uHGOpPMAUMOHHaTa MHOPACTPYKTYypa H pa3paboTBaHETO H
BBBEKJAHETO Ha HOBU coTyepHu pelleHus. [Ipe3 romwHata ce pasBHBaile W ramara oT
NpeJIaraHy YCIyrH, ¢ KOMTO [a C€ PasilMpH KPBI'BT OT NOTEHLMAJIHH KIIHEHTH U Ja C€ MOBHUIIH
yA0oOCTBOTO IPH MOJI3BAHE HA YC/IYTaTa.

1.2. Ilazapha u pezyiamopta cpeda

byMBT Ha eneKTpOHHMTE KOMYHHMKAaLMH, Ha KOWTO CTaBaMe CBHIETENH Mpe3 IOCJIEAHOTO
JECETUNETHE € €HH OT OCHOBHHUTE (PaKTOPH, BIMACIIM Ha CMaja B ACHHOCTTA HA KJIaCHYECKHUAT
CEKTOp B 00/1aCTTa Ha CHOOIIEHHATA KATO MOLICHCKUTE YCIYTH. bhp3nuHaTa 1 NOHMKABaIaTa ce
LEHa Ha EJICKTPOHHHTE KOMYHHKAllMd TH IpaBH Bce€ MO-ynoTpeOsBaHM KakTo OT
VMHIUBHIYATHHTE NMOTPeOUTENH, Taka U OT Bce noBeye Gupmu H opranuzauuy. Criopel AoKiaaa
Ha Kommcusara 3a perynupane Ha crobmenusta (KPC) ot cemremepn 2013r. , B briarapus
BIMSIHME 32 TO3M CNaj OKa3Ba M CBUTOTO KAaTO LSO MOTPEOMTENICKO THPCEHE, U CHLOTBETHO
cnabuat pactex Ha ukoHoMukara (0,8% pwct Ha BBII 3a 2012r.)
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Ipe3 2012r. 6post Ha moieHCcKuTe onepatopu € 118, ypenuuenue ¢ okoao 16% B cpaBHEHHE C
npenxoanara roguHa. [Ipe3 2012r. o1 ryieana Tovka Ha Opos Ha MOIEHCKUTE MPATKH, MOXKEM Jia
oTOEeJIEXMM CHaj B CpaBHEHHE C MPEAXOJHATa FOJMHA paBHsBall ce Ha 6%. OT rneJHa To4Ka Ha
NPHUXOOUTE 3a TOIIEHCKU YyCJIYrH HMaMe PBCT PaBHABAIL ce OTHOBO-Ha 6%. B cbimoro BpeMe
npenpT Ha Heynupepcannure nowmeHcku ycayrd (HITY) B oOmns obeM Ha masapa ce 3amasBa
HENPOMEHEH, ToecT 31%., a MOBHINABAaHETO Ha TMPUXOAUTE C€ IBKH Hali-Bedye HMEHHO Ha
MPEJCTaBUTENIMTE HA TO3H BHA YCIYrH. YBEIUYEHHUTE NPUXOJM, CHIIOCTABEHH C HAMAaICHUTE
06eMH ce 0OACHABAT ¢ HAPACHAIOTO MOTPEOICHUE HA KyPHEPCKH YCIIYTH 3a uyKOMHA, KAKTO U C
HHTEPHET N1a3apyBaHETO.

ITbpBuTE 5 omepatopa ¢ Hali-rojleMH Na3apHU JIOBE, MPeAOCTaBALIY YCJIyTHUTE OT 0OXBaTa Ha
HITY cnopen npegoctaBenute ot KPC aannw ca: ,,Cnuau AT, ,,Ju Eitu En Bearapus® EOO/I,
,»EXOHT Excnpec OO/, ,,Un Taiim* OOM, ,, MUABEM Excnpec* OO/ u 06mo kourponupar 67%
ot cerMeHTa. ExoHT Excnipec OO/] ce ABsfBa OCHOBEH KOHKYPEHT Ha KOMIIAHMATA, Makap 4e
JABeTe GUPMH ClIeABaT pasiM4YHU CTpaTerHy Ha pasButHe — gokato Cnuau AJ] MMa CHIIHH
[IO3ULUU NPHU KOPIIOpaTUBHHUTE KIIMEHTH W KOMILIEKCHH U rojieMu npatkd, Exont Exkcnipec OO/]
¢ (GOKycHpaH BbpXY MAJIKMTE MPaTKH, CHOTBETHO HHAMBMAYAIHM KIHEHTH W MAIKH W CPEIHH
($HpMH, pa3nonara ¢ No-IIHpoKa KJIIOHOBa MpexXa, a Ipe3 MOCAeAHUTE TOJHHU WHBeCTHpa M B
Pa3sBHBAHETO HAa YHMBEpPCATHA MOILICHCKA yciayra. Makap ¥ 3HAYMTENIHO NO-Majlkd, Ha- [azapa
paboTAT M Apyrd (pUPMH, CNEUMATM3UPAHH B TOJIEMUTE MPATKH M CHINO Ce€ SBSBAT BaXKHH
KOHKypeHTH Ha Crmau AJl, TakuBa kato UHTepnoructika, Jleo Excripec, TpaHcnpec u Apyru.

Cnopell njasHH, NOAAaNeHN Ha KOMHCHATA OT CaMUTE ONEPaTOpH, KYpUEPCKHTE YCIAYrH ¢ Hail-
rogsM asu1 B HITY ca npennovuraHd W W3MON3BaHM H3KIIOYHMTEHO OT OW3HeC MOTpeOHUTeNH,
yuuTo Aan npe3 2012r. e cturHan mo 95%. EaHa oT OCHOBHHUTE NMPHYHHH 3a TO3H TOJIAM A4 €
HapacTBaHETO Ha OHJIAHH-ThproBuATa. KapruHata Ha masapa Ha MOLIEHCKHUTE ycayru npes 2012r.
HE OTpa3fiBa CHILECTBECHH W3MEHEHWS B OTHOCHUTEJIHHTE ASJIOBE Ha NMPUXOIWTE MO OTACTHHTE
BUJIOBE TIOILEHCKH ONEPaTOPH.

Ot refHa ToYka Ha KypHEpPCKHTE YCJYTH, MPUXOJUTe 3a cTpaHata npe3 2012r. dopmupar 73%
oT o0WMs pa3Mep Ha NMPUXOAWTE OT Kypuepcku ycayrd. HabmonaBame cman or | NMpoueHTEH
IMYHKT Ha OTHOCHTEJIHHAT UM U1 OT OOLIMAT pasMep Ha MPHUXOAUTE OT KYPHEPCKH YCIYTH, 3a
CMETKa Ha pBhCTa OT CHLIO Taka | NpPOLIEHTEH IMYHKT MPH MEXIYHAPOJHHUTE U3XOIAIIH KyPHEPCKH
YCNYTH.

IIpes nocnenHata roaWHa BCe MO-3HAYWTENIHA POJiA HAa Ma3apa 1O4YBAT Aa MrpasT HHTEPHET
Marasunvre. OCBEH HABIM3aHETO Ha HOB BAXEH NOTPeOUTEN HA KypUEpCKH YCJIYrH, Ta3u
TEHJCHIMs BOOYM WM OO TIPOMEHH B CTPYKTypaTa Ha Ilazapa — YBeJIMYaBa C€ TEKECTTa Ha
(bU3HUUECKHUTE JINLA, KOUTO ca KJIHEHTH Ha Ta3H yCiyra.

[Ipes 2012r. Cnuau AJ] mony4d JIMLEH3Us 3a ycliyrara TMOIIEHCKW MNapH4Hu npeBoad. Taka
obwwuAT Opoil Ha JIMLUEH3UpAHWTE OMNEPAaTOPH 3a M3BBPIIBAHETO Ha ropecrioMeHaTaTa yciyra
ctaHa 13.

Ilpn otuntaHe Ha mporHosmre, cnopen KPC TeHaeHUMHTE MO OTHOIICHHWE HA Pa3sBUTHETO OT
HW3MHHanaTa TOAWHa ce 3ama3Bar. B cpela Ha HHUCBK PBCT Ha HKOHOMHKaTa H CHJIHA
KOHKYPEHLIMA, HKOHOMHYECKUTE CYOEKTH THPCAT BB3MOKHOCTH 33 ONTHMHU3ALIUA HA pasXO[HTE.
Bce moBeye KOMNAaHWH HAMMpAT pe3epBU B ayTCOPCBAaHETO Ha JIOTHCTUKATa KBM KypPHEPCKUTE
KOMIIaHUH H TOBA € CPEX OCHOBHUTE (PaKTOpH, KOMTO 3aXpaHBAT PbCTa Ha Ma3apa.

BBnpekyd HamMYHeTO Ha PErMCTPALIMOHEH PEKUM M CNELMAU3HPaH pPeryiarop, CErMEHTHT Ha
HITY e cpaBHuTENHO OTBOpeH M ¢ HHMCKM OapHepd 3a 3amo4yBaHe Ha OusHeca. Ponsra Ha
peryjaTopa € HacoueHa KbM YCTAHOBABAaHETO HA CTaHAAPTH M TapaHTHPAaHETO HA MUHHMMAIHO
Ka4ecTBO Ha YycJyraTa, KOETO € B I0N3a Ha ma3apa M KOMIIAHHUMTE ¢ JBJITOCPOYHA M
cTpaTerMyecka Bu3HsA 3a Om3Heca. IIpe3 mocnenHaTa rofuHa He ca HACTBIIWIN IIPOMEHU B
perynaTuBHaTa paMKa, KOUTO Jia MIMaT ChlllecTBeHa IPOMAHA Ha Ma3apHaTta cpefa.
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1.3. Jlozucmuuna mpeoica

Covoun AJl pasnosiara ¢ M3II0 M3rpageHa JIOTHCTHYHA MpeXa, KoATo mokpuBa 100% ot
TEPUTOPHATA HA CTpaHaTa. MexX/IyHapoldHUTEe Bpb3KHM Ha Mpexara c€ OCBILECTBABAT 4pe3
IHPEKTHH €XEAHEBHH JIMHUH 10 MronxeH, bynanema, Bykypei, Cxonie u ConyH. Jloructukara
Ha TOBAapHTE B CTpaHaTa c€ U3BBPIIBa B 6 pernoHanHu neHTspa Codus, ITnosaus, Ctapa 3aropa,
Byprac, Bapna u Benuko ThpHOBO.

O6cnyKBaHETO Ha KIIMEHTH CE€ M3BBPLIBA OT KypHepH ¢ aBTOMOOWIH, 85 coOcTBeHH oduca u 72
obekTa mo napTHhopckaTa mporpama Speedy Parcel Shop (SPS). Ilpes 2013r. e yBenuueHo
pabOTHOTO MPOCTPAHCTBO B perMoHainHuTe neHTpoe B Codusi, Benuko TrpHOBO, CTapa 3aropa
v Byprac ¢ 06mo Hag 3 500 M2.

Ilpes maii 2013 r. crapTupaxa mepBuTe 26 0GekTa 1o nporpaMarta Speedy Parcel Shop, kouro B
Kpad Ha OEKEMBpH aocTUrHaxa 72. IlporpamaTa nend na ce pasliMpU Mpeara OT TOYKH 3a
obcmyxBaHe Ha KIMEHTH (M3MpaljaHe H MOJyuaBaHe Ha MpAaTK), B MapTHHOPCTBO € MAajKH
tbupmu.

Crnugn A/l u3nonsea HafeKIHA Mpexa TMONM3NBIHKTEH, KOMTO C€ HW3IMONA3BaT MpH
TPAHCTIOPTHPAHETO HA MPATKUA MEX]Y rpafoBeTe, A0CTABKATA H NPUEMAHETO HA MPATKH, KaKTO U
CaMOCTOATEIIHN KOMIIAHHH-areHTH, KOUTO OOCHYyXBaT ONpele/ieH TEPUTOPHH B CTpaHaTa.
ATEHTUTE M NapTHLOPUTE PabOTAT HM3ILUIO MOH OpraHM3aumara H OpaHma Ha Cnugu A/l u
¢dbopmupar npuxoauTe cu Ha 6a3a 06paGOTEHH MPATKM HIIH H3MMHATH KHIOMETPH.

Hzusano kato mopusmbianuten pabotd u Cnuau EOO]I, KpAETO € ChCpedOTOUEH OnepaTUBHHS
NepcoHan — KypHepH M cOpTHpoBavH, Aokaro Crnugd AJl H3BBpIIBA THProBCKaTa ¥ (JOHAHCOBO-
aJIMHUHHCTPATHBaHA JEHHOCT.

TpaHCOPTHT HA MPAaTKHTE Ce M3BHPIUBA ¢ MOMOINTA Ha 623 JIeKH M TOBapHM aBTOMOOHIA ¢
ToBapoHOCHUMOCT OT 1,5 T g0 20 1. I[Ipe3 mocneAHaTa roguHa Osfxa WHBECTHpPAHW 3HAYMUTEIIHH
CpEelCTBa 32 3aKyMyBaHWTe Ha HOBH aBToMOoOHIH. ITo-ronamara 9acT or Tax 6sAxa 3a noAMsAHA HA
aBTOMOOH/IN € M3TEKBJI aMOPTHU3ALMOHEH CPOK, mpuaodutn B nepuoxa 2007 — 2008 r., korato
Gele U3BBPLIEHO LAIOCTHOTO OOHOBABAHE HA TPAHCTIOPTHHTE CPEACTBA HA KOMIIAHUATA.

Ilpes 2013r. Cnuam npubaBu KeM apromapka cu 18 enekTpuueckM BaHOBe. MaKCHMaJHHAT
npoOer Ha Te3u aBTOMOOMNU € 130 KM Ha JIeH U Ce H3IIOJI3BAT B IIEHTPAJHUTE I'PaJCKH YacTH Ha
rpanoeete Codus, [Inopmue, Bapha, Pyce u Crapa 3aropa. EnexrpomoOunute Ha Crnmaoy ca
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HANBJIHO Oe3lyMHHM U UMAT Hy/la eMHCHH BPEJHH ra3oBe, KaTo CMeCTABAT FOAMUIHO OKOJIO 76
ToHa CO2 OT u3xBBpAAHE B aTMOChepara.

1.4. Kauecmso u xonmpon

KauectpoTo mpe3 2013 r., u3MepeHO Karo HU3NBJIHEHHE HA NpPeMJlaraHUTE YCIYIH CBIVIACHO
[IOTOBOPEHHUTE YCJIOBUSA C KJIHEHTa, € 99,2% W 3ama3Ba M3KIIOYUTEIHO BHCOKOTO CH HMBO OT
MpeAXOXHUATE TOAUHH.

Pexnamauumure, nogmageH OT KIMEHTa C OCHOBATEleH CHIHAJl 3a HecmasBaHe HAa INOETHTE
aHraXKMMEHTH 3a KypHepckara yenyra 0.0125% ot o6uius Opoii npaTky.

IMpeacraBsHeTo Ha oOnepaTHBEH OTAEN C€ OLEHsABa MOCPEACTBOM KIIIOYOBH HHIHKATOPH
M3MEPBAIKM KaYeCTBOTO Ha Mpolieca ¥ NOCTUrHaTUTe (PUHAHCOBHU pe3yntaTh. [eiictBamara ERP
CHCTeMa JaBa BB3MOXKHOCT HA BCEKH CIIYKUTE/ [a CICAM B PEAIHO BPEME H3MBJIHEHHETO HA
MOCTAaBeHUTE My LeaH. CBOTBETHO BB3HArPAKICHHETO HA BCHYKH CITYXKHMTENH € IPAKO
0OBBP3aHO € IOCTUrHaTHTe pe3ynrartd. KOHTPONBT ce OCHINECTBABA HAa BCHYKY HHUBA Ha
YNpaBJIeHKHE, KaTo CIOPe]l HUBOTO KOHTPOIBT € €XEAHEBEH, CEAMUYEH, MECEUEH, TPUMECEUEH H
FO/IMINICH.

1.5. Hudopmayuonnu cucmemu

Ome npe3 2005 r. KOMNaHUsATa BHEJAPH HANBIHO (QYHKIMOHAJIHA BHPTyaJlHA YacTHA Mpexka
(VPN) no3BONfBAINA LEHTPATH3HPAH MEHHIUKMBHT, BHMCOKA CHMTYPHOCT M KOHTPOOd Ha
MHGOPMALIMOHHHATE YCIYrH.  BupTyanusupaHu ca XapAyepHHTE pecypcH, C KOeTo ce
MHHHMH3HPAT Pa3XxoAUTe W HAASKOHO CE pe3epBUpaT ONepaTHBHUTE NaHHH.

PazpaboreHa e MHQOpPMAIIMOHHA CUCTEMA, KOATO € B MAKCHMAJTHA CTENEH LIEHTPaJIM3HpaHa, KaTo
Mo TO3M HAylH BMHArd Ce pasmojiara ¢ akTyadHa HHpopMmanus 3a Ou3Hec NpOLECUTE B
KOMIIaHUsATa, o0/leK4aBa ce aAMHHHCTPUPAHETO U MOHUTOpHHra. M3rpasesa € KoHLUENuUATa 3a
OTBOpPEHAa ApXWUTEKTYpa, MO3BOJIABAIlA I'bBKABOCT MPU NMPOMEHH Ha CHIIECTBYBAIIUTE OH3HEC
NpOLECH, MOTEHIHAJ 338 XOPH30HTAIHO MarabupaHe Ha CHCTEMHHTE pecypcH, BB3MOXKHOCT 3a
NI0-JIeCHA MHTerpalMs ¢ BHHIMHM cucTeMHu. Ilpunaraiiku SOA mnapagurmata € IOCTUIHATO
pa3bHBaHe Ha MO-CJIOKHUTE Ou3Hec mpodiaemu Ha AoOpe obocobeHH QYHKUHOHATHH €IUHMIM.
Ilpy MMIUIEMEHTAUMATA Ce HW3MOJI3BAaT CHBPEMEHHH, IUIAT(POPMEHO-HE3aBUCHMH CpEJCTBA H
TEXHOJOTHH C OTBOPEH KO/I.

ITo 3Hauumu UT mpoekTH 3a 2013r., cBBp3aHH yCHBBPIICHCTBaHE Ha MH(OPMALIMOHHATA Cpela
ca:

v UHcranupaHe Ha HOBM TMOIIEHCKM CBHPBBPH M TNpPEeMHHABaHE KBM [0-HOBAa BepcHs Ha
oInepalHOHHATa CHCTEMA HA OCHOBHUTE H OEKBI IEHTPATIHY CHPBBPH;

BHenapsBaHe Ha 3alluTHA CTEHA, Ma3ela OT XakepPCKH atakd Web yciryrute v caifToBeTe HH;
JobaBsiHe Ha HOBU BB3MOXKHOCTTH B Tipegiiaranute WEB ycnyry;

BrenpsaBane Ha nociieHo nokosienue Cisco IEHTPaIHU pPyTepH;

BHenpsBaHe Ha HOBM yCTpOICTBa U codTyep 3a BUACOHAOIOACHHE;

BrBexpane Ha HoBa cucrema 3a IT Helpdesk ¢ nien mo-gobpo oGcitykBaHe, KOHTpOJ H
eexkTHBHOCT;

AR N N NN

v’ Peaim3Mpaxme 3HAYMTENHH ONTUMHM3alMM M MOoAOOpeHHs B  OGBP30JECHTBHETO U
6e30TKA3HOCTTA HA CHCTEMMTE.,

B pazsutnero cu Criuan AJl oTroBaps Ha CBETOBHHUTE TEHACHIIUH B JIOTUCTHYHUA ceKTOp. B Tasu
Bpb3Kka 0AXa BHEAPEHH peaMua HOBH (YHKUMOHATHOCTU: yciayrure 3:5-8 m Pallet One,
MEXAyHapOoJeH HaTOKeH TUaTeX, aBTOMaTH3MpaHe Ha Mpolieca Mo U3JaBaHe Ha KaCOBH OEJIeKKH
B ohHicHTE U Ap.
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JonbanutenHo Gemie BHEIPEH MOy 3a MHTerpauus B mnardopmute Summer Cart, Magento u
Open Cart. Ha k1ueHTHTe 65Xa NPEAOCTABEHH €JICKTPOHHA TapHda, OHNIAIH MarasuH 3a yao6Ho
_i MOpbYBaHe Ha OMAaKOBKH, SMS M3BecTaBaHe NpH TPHIBAHETO HA MPATKHATE U Ip.

L 1.6. Ilpednacrnu ycayeu

Cronpu AJl ¢ cwiHo GOKyCHpaHO BBPXY OCHOBHATA CH JEHHOCT - MpeUIaraHe Ha KypPHUEPCKH
- ycnyrs, kosato ¢opmupa 94,3% oT npuxoauTte Ha komnaHuArta mpe3 2013 r. KoHkypeHTHHTE
] NpeMMCTBA Ca B MHMKCa OT YC/IYIH, KOHTO BKJIIOYBA M3KJIIOUHTENTHO LIMPOKA rama OT rpajcKd
= KypHep Mpe3 HALMOHATIHH €KCIIPECHH M MKOHOMMYHM NPAaTKH N0 YCIYrd MO MPEBO3BAHETO HA
L_ TOJIEMH MaKETH M MaJIETH, ChOTBETHO ¥ CUJTHUTE MO3MIHH ca NPH KOPIOPATHBHUTE KIIMEHTH.

Crnopen cpoka Ha J0OCTaBKa W3BBPUIBAHMTE YCIYTH CE JEIAT Ha CKCIpecHa (OOoCTaBKara ce

H3BBPIIBA B PAMKWUTE Ha €MH paboTeH AeH) W HKOHOMAYHA (IOCTABKATA C€ H3BLPLIBA B PAMKHTE

- Ha aBa pabOTHH JHH) KATO EKCIpECHATa yCiyra € ChC 3HAYMTENHO IO-TONsMa TeXecT MpU
($hopMHUpaHETO HA NMPHXOTHUTE. '

OcTaHa/IiTe KYypPHEPCKH YCIAYTH €a MeXIYHAPOAHUTE MPATKH, Kapro W najetd. IlocaegHuTe ca
N BBBeAieHH nipe3 2007 r., Ho peanusupatr OBp3 PHCT OT 40% M UMAT 3HAYKTENICH MPHHOC KBM
YBEJIMYECHHETO B IPUXOAUTE Mpe3 NOCIEeIHUTE TOOUHA H nipe3 2013 r..

IlaneTHTe TpeAcTaBAABAT CTaHAAPTH3HPAHH OMakoBkM ¢ pasmepu 1,2x1,2x0,8 M, KOHTO
IO3BOJIIBAT Ha KJIHEHTa €aM Ja MOAroTBH IPAaTKaTa Taka, 4Ye Oa € roTosa 3a TOBapeHe TpH
MPUCTHTAaHETO HA Kypuepa. [IpefuMCTBOTO 3a K/IHeHTa MpH MOJI3BaHE HA MaJeTUTE C€ U3pa3sBa B
3 I'bBKABOCT, ThH KaTO €XKEAHEBHO MOXKe Jla ekcrieaupa ToBapH A0 800 Kr Ha aTpakTUBHUTE LIEHU U

s Ja ce MOJy4H rapaHTHpaHa W mnpocieamma goctaBka. Ilpemumcteoto 3a Cnmmu A/l € BBB
’ BB3MOXXHOCTTA [a ce ONITHMHU3HUPA IMPOCTPAHCTBOTO B TPAHCTIOPTHHUTE CpeacTBa € NOCTHNBAHCTO
Ha MHOXECTBO 3afBKH, KOETO CHOTBETHO JaBa BH3MOXKHOCT HA KOMITaHHATA Jla HW3BBPIIBA

_JT AOCTABKWUTEC C MO-HACKH pa3xonu.

. MesxayHapoaHUTe MpPaTKHA CHUIO peanusupar ctabuien pueT ot 24,4% u npes 2013 r.. Tlpunoc
3a TOBA MMa YCTAHOBABAHETO HA MAPTHHOPCKH oTHOIeHU ¢ DPD npu npatkute ¢ Terno ao 31,5
— Kl., KOETO € MAaKCHMaTHOTO Terno Ha mpaTka, koiato ce obcnyxea ot DPD. UYpes ToBa

_) [IAPTHROPCTBO KJIMEHTHTe HA Cniuau AJ] MMaT AOCTBI 10 €AHA OT Hal-moOpe Pa3BUTHTE MPEKH
i 3a CyXOUBTHH JOcTaBKH B EBpona, koaro pasnosnara ¢ 500 ngena B noseue o1 40 JbpKaBH.

‘ B nombenHeHHE KbM OCHOBHATa [eHMHOCT, JIpy)KECTBOTO mMpensiara W HAKONKO CHIBTCTBALA
- yCIayrd KaTto HajIoKeH TfaaTtex, o0paTHa pasnucka M oOpaTHM NOKYMEHTH, (MKCHpaH yac Ha
J0CTaBKa, OTIaKOBKAa Ha INPATKUTE, MarasnHax, 3aCTpPaxOBKH.

1.7. Kauenmcka 6aza

’T dokycsT Ha Cman A/l e oGcnykBaHETO Ha Hali-roNeMusl CETMEHT Ha ra3apa, KOprnopaTHBHUTE
KJIHEHTH, kouto dopmupar 80% oT npuxoawurte Ha kommnanusta. CeKTopuTe, B KOMUTO paboTaT
OCHOBHATA YacT OT KJIMEHTUTE Ha APYKECTBOTO Hal-001110 MOTAT [a ce pa3AesiirT Ha [iBe IpyIu:

- B2C (business-to-customers) — KOHTPareHTHT 0OC/y>kBa CPABHHTENHO roJiiM Opol uUnH ’
reorpa®cku pasnpbcHATH KpaHHM KIMEHTH. TakuMBa ca KOMIAHMMTE 3a MOTPEOHTENICKH
CTOKM, OHJIalH MarasuHuTe, GHPMUTE 3a KaTal0XHa ThProBUs, MOOHIHHUTE ONEPATOPH.

b

|-

‘ - B2B (business-to-business) — moctaBka Mexay lopuaudecku Juua. B omeiHeHde
= €MHMTEHTBT U3BHPILIBA U BHTPEINIHATA JIOTHCTAKA MEXIy pa3ld4HHTE 3B€HA W CKJIANIOBE
HA KOMIIZHHHUTE, KAKTO M KOPECIIOHICHIIHATA MEXK/IY TAX.

Komnanusta o6cmyxsa Hax 540 000 kiueHTa OT BCHMKH CEKTOPH Ha MKOHOMHKaTa. OT TAX Haj
17 000 xnuenta momseaTt perynspHo ycmyrute Ha Crniuau AJ] Ha 6asa CKIJIOYEHH [IOTOBOPH,
KOMTO €a MHJAWKATOp 3a CTAaOWIHM M [OBIrOCpPOYHM THPTOBCKM B3aWMOOTHOILCHMA. Haii-
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3HAYMTEJIHH KIHEHTH Ha KOMIIAHMATA ca (QUPMH OT CEeKTOopa Ha THProBUATA M YCIYTHTE —
TCIICKOMYHHKAIlMK, OHJIAlH MarasvHd, 3acTpaxoBarend. C @O-M&IKO 3HAY€HHE <¢a
HHAYCTPHAIHUTE KoMMNaHuK. Pa3snmonaraiiky ¢ mupoka KiHeHTcka 6a3a, mpuxoaute Ha Crmau
A/l ca cuHO quBepcH(PULMPAaHH W HAMA 3aBUCHMOCT OT €JMH KIIMEHT WK rpyna kieHTy. Haii-
TOJIEMHUTE KITHEHTH TeHEpUpaT Mexay 2,5 u 3% ot npuxoaure.

KbsM MoMeHTa business-to-business yciyrure JOMMHHpAT B MHKCa OT NPEJOCTaBSHUTE YCTyTH,
HO ¢ OymMa Ha €JIeKTPOHHaTa ThProBHs Ipe3 IMOCJIeQHAaTa TOJMHA 3all0YHA Ja c€ NMPOMEHA U
npopuna Ha kiadeHTHTe. TexecTra Ha KpalHHTE KIMEHTH — HKOHOMHYECKH aKTUBHHTE
(bu3HYecKM NHIA — 3HAYUTEITHO HapacHa M Ce MpeJBIDKAA Ta3H TeHACHLMA Aa npoasnku. C uen
mo-yno6HO 0OCIy)KBaHe Ha KpaiiHuTe KIHEeHTH (uauveckd nmua, Crmguw AJl 3amodyHa na
pasimMpsaBa MpexkaTa cH oT odHcH 3a 06cayKBaHe Ha KiHeHTH. [Ipe3 Tasu rovHa ce NMpeIBHKIa
na ce nob6apat okono 100 HOBM odHca KBM ChUIECTBYBALUTE KbM Kpas Ha roaunara 72 SPS
owuca.

KinueHTHTE BCe moBede movBar Ja MoJ3BaT U JOIIBJIHUTCIIHUTE YCIYTH, KOUTO IIpejjara Counaun
AH KbM OCHOBHATa KYpPHEpPCKa YCJjyra — 3aCTpaxOBKa, ONAKOBAHC, HAJIOXKCH IVIATEXK H T.H.
HarlpHMep, Haa IMoJIOBHHATa OT 3adBKHTC " CC moaaBaT 4Ypes OHJIaliH r‘maT(bopmaTa Ha
KOpPIIOpAaTHUBHUA web-site, KbAETO Mmpoueca € HaNbk/JIHO aBTOMATH3UpaH W MHWHHMH3HpaA
BEPOATHOCTTA OT I'PCLIKH.

1.8. Ilpuxodu

Cnuau AJl e scHO okycHpaHa BbpPXY pa3BUTHETO Ha OCHOBHara CH ACHHOCT - MpeasaraHe Ha
KypHEepcKH YCIIyTH, koATo dopmupa 95% oT npuxoaure Ha kommauuata mpe3 2013 r., kato
aKLEHTHT € BbPXY Pa3BUTHETO HA MPEJOCTAaBIHUTE YCIYTH U MoJoOpsBaHe Ha €(pEeKTUBHOCTTA.

OCHOBHHTE Ta3apd, KOWTO MoOraT Aa Ce OTKPOST ¢a BBTPEIIHHS M MEXIyHApOIHHMS, KaTo
MOCTEIHHUAT, BBIPEKH 3HAUUTEIHUAT MOTEHLMAI, C KOUTO pasrnoJjiara, Bce owle GopMHUpa Majika
9acT OT MOCThIUIEHHATa. BEHIIHUAT nazap oOXBalla NpPaTKUTEe JOCTAaBEHU H3BBH CTpPaHATa WIH
MOJIy9eHU OT 9yOHMHA U JOCTaBeHU B cTpaHaTa. OT I7ie1Ha TOYKa Ha PETHOHUTE B CTPaHaTa, OT
OCHOBHO 3HadeHue ca IOrozanaanus (Bxmousaiy Codus) 1 HepHOMOPCKHAT PETHOHH, KaTo TpH
MOCIICAHUS UMa U3BECTHA LIMKIIMIHOCT, KAaTO JIATOTO € MO-CUTHUS CE30H.

HHTeH3MBHO ce pa3sluMpsBa Mpexara OT oucH B cTpaHarta no mporpamara Speedy Parcel Shop
(SPS), koato goctura 72 oduca KbM Kpad Ha roguHarta. B kpas Ha 2013 r. MpexxaTa oT odpuCH Ha
Cmuan A/l noctursa 155 ToukH B ngnara cTpaHa.

O61mo npuxoau 54 377 65 733 21,60%

Ipe3 TekyliaTa roAHHA PECTHT HA MPUXOAHTE OT KYPHEPCKH YCJIYTU MPOABIKABA a YCKOpsABa
TEeMIa U, KaTo Ha roauinHa 6a3a nocrura 20,1% cnpsmo 19,9% npe3 npeaxoaHaTa rojJuHa, KaTto
pPacTeXXBT € pPaBHOMEPHO pasnpeleneH mpe3 roguHata. OcBeH OOLUMAT PBCT B THPCEHETO HA
YCIYrHTe Ha KOMIIAHHATA, CHhC 3HAYHTENEH MPUHOC € OyMBT B €IEKTPOHHATa THProBUA H
pa3LIUpPSBaHETO HA MpeKaTa OT OHUCH.
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Ha ropunina 6aza YBEJIHUYCHHUECTO HA NMPHXOAUTE € A0 rojaMa CTCICH paBHOMEPHO pasripeaciiCcHO
o pem(n-m U €€ OBbJIXKH, KAKTO OT NPHUBINYAHETO HA HOBH KJIHUCHTH, TAKa H Ha YBCIINYCHHUCTO HA
obemure OT CBIUCCTBYBAIUTE KIIHCHTH. BnBenenute npe3 nocCjaeaHUTE TrOAHHM  YCIYTH,
MCXKAYHAPOAHH H N&JICTHH NPATKH, NPOABL/LKABAT Ja pCaivu3upar pbCT Haj CPEAHMS.

YBeau4yaBaHeTO Ha 3HAYEHHETO HAa NAJCTHWTE yciuyrd 3a JefiHocrra Ha Crnuam AJ] u
CTapTUPAHETO HA MaJeTHHTE AOCTaBKH 3a EBpomna, AoBenoxa Ao 060cobsBaHe Ha NajleTHUTE
JOCTAaBKH Karo CaMOCTOATENEH npoaykr ,PalletOne” 3a oOciykBaHe Ha CTaHOAPTH3HPaHU
nanet 10 1200 kr B crpanara u Eppona.

Ilpes 2013 Mpexara or opucu Oe moYTH yABOeHAa W TOBAa JOBede A0 3HAYMUTENIEH PLCT Ha
- MHAMBHy aTHUTE KJIMEHTH, KBAETO YBEIUYEHUETO € HAJ CPEJHOTO U CHOTBETHO BOAH JO MO-BHCOK
IS B obLipTe MpUXOaM. PaslIMpSBAaHETO Ha MpexaTa oT ODHCHM UMA MO3UTHBEH e(EKT BBPXY
PasxoMTE 3a [JOCTABKA W YAOOCTBO 3a HHAMBMAYANHHUTE KIMEHTH, HO Cbimo Taka u SPS
nporpamMara npeacTaBisaBa AONBIAHKWTENEH MAPKETHHIOB KaHanN 3a paHOHHTE, B KOHTO OIEPHPAT,
TBH KaTO MECTHHTE NMAPTHLOPH Ca 3aHHTEPECOBAHH AKTHBHO Aa NOMYJAPU3HpAT YCHAYrHTe Ha
KOMITaHHATA.

Hosara ycnyra 3-5-8, HacoueHa KbM HHAMBHAYAJIHMTE KIHCHTH, Mpejjiara aTpakTHBHY LUEHH 3a
JoctaBka oT oduc go oduc Ha Crimau A/l U cbino Oellie BE3MPHETa MHOTO J00Ope OT KJIHEHTHTE,
KaTo ycjqiyrara BcC ouic He € pasrspHajia 'bJIHUS CH MOTCHLHAJL.

OtkioHeHHE OT 00maTa TEHACHLMSA Ca MalKMTe NMPaTKH (uoxymeﬂm), NPHXOAUTE OT KOUTO ce
3ana3saTr cTabU/IHY TNIpe3 NOCIEAHUTE FOAKHHH.

VBenuYeHHEe ce peasii3upa U Tipy NMPUXOAUTe OoT ApyrH yenyrd ¢ 53%. Ipe3 2012 r. Cniunu AJ]
nonyqu jmuens ot Komucusara a perynupane Ha chOOLIEHHATa 33 W3BBLPINBAHE HAa ycAyraTa
LI IOIIEHCKY MapWYHH TPEBOAM , YHMETO MpelyiaraHe peajiHo 3anoyHa ppe3 2013 T
Peanusupanure npuxoau OT HoBata ycayra ca 334 xmwn. nB. HOB M3TOUHMK HA NPUXOIH ca U
[PEJOCTaBIHETO Ha COOCTBEHH aBTOMOOWIM MO HAEM HA MOAMOCTABUMLM.

HvmiepHara komnanmsa Cnuan OOJ] pabord H3LUAI0 KATO NOAM3NBIHHUTE, NOPAagH KOETO
pasiuKaTa B NPHXOAWTE OT KYPHEPCKH YCIYIH HA KOHCONUAUPAHA M HEKOHco/iuaupaHa 6asa e
MHHHUMAaJIH4A.

1.9. Pazxoou

w 1h24.6 o E 0,8% "

EBITDA 10 647 13 304 25,0%
HeTHa neuaia 3a nepuojga 7 482 8 641 15,5%

YBenmuenweTo Ha omneparuBHHTE pasxoad mpe3 2013 r. e 20% ¥ e moA yBEeIMYEHHETO Ha
npuxozure. CHOTBETHO, CE 3aMa3Ba H TEHACHUMATA mpe3 nocnenuute 5 roausyd EBITDA Margin
TUIaBHO Jia ce nojoOpssa karo mpe3 2013 r. poctura 20,24%. Ilpe3 mocnefHOTO TpUMeECeuue,
NMOAOOPEHHETO € MO-3HAYHTENHO B PE3Y/ITAT HA PEATM3MPAHETO Ha TUIAHA 3a IPECTPYKTYpHPaHE U
ONTHMH3HPaHe Ha pa3xXONUTE.

8

e



j

CITUJIA AIT ;
JIOKJIAJT HA PHKOBOJICTBOTO
31 JIEKEMBPH 2013

YBenuueHdaTe ¢ 4,14 MIH. JB. TUXBCHH 3a0bJDKCHUS ¥ 3ary0aTa OT W3BBPLISHHST OOHp BOIAT [0
3HAYMTENHOTO YBENWYEHHE HA (UHAHCOBHTE W W3BLHPEeNHHW pasxogd. B pesynraT Ha ToBa,
peHTaOWIHOCTTA Ha HETHATa MeYanta JIEKO Ce MOHMKaBa.

Haco4yBaHeTo Ha ACHHOCTH KBM TNONU3NBIHHTENH BOJH A0 HM3BECTHO MNPECTPYKTYPHpaHE Ha
pa3xoauTe, KaTO BBHILHUTE YCAYI'M YBEAMYaBAT CBOS [4Jl, OCHOBHO YBEIMYEHHETO HA HACTHS
TPaHCIIOPT € UEN ONTHMHU3ALMA Ha pa3xoauTe. B pe3ynTaTr Ha ToBa mpe3 TOCICAHOTO TPHMECedHe
NO-rojIAMaTa 4YacT OT TPaHCHIOPTa MEeXAy NOTHCTHYHHUTE LIEHTPOBE CE€ H3BBpIIBa OT BHHUIHH
TPaHCHIOPTHH QUPMH.

Tpunoc 3a yBenHueHUEeTO Ha pa3XOAMTE HA BBHIUHUTE YCIYTH MMa M YBEJMYEHHMETO Ha Jena Ha
OpUXOJMTE OT MEXAYHapoAHM [OCTaBKH M [ajeTd. Pa3xogure 3a NOJU3IBIHUTENU
(nmaprapopcTBOoTO ¢ DPD) Ca 3HAYMTENHO MO-BHCOKM OT Te3W NPH BLTPELIHWTE TIPATKH, KHAETO
Conan A/l v3n073Ba B MHOTO NO-TOAMa CTeNeH COOCTBEHH PECYPCH, a TONEMHAT pasMep Ha
najeTuTe, YyBeJHYaBa HAeTHs TPAHCIOPT MeXIy TrpaloBeTe W CHOTBETHO pasxoja 3a
MOAH3IIBIHUTENH.

Jlpyro mepo OT pa3sxoauTe, KOETO yBelMuasa CBOs /I Ca pa3XxOAUTe 3a Bb3HarpaxeHHd. Ilpes
roJuHaTa CpeJHOCIUCHYHUAT NepcoHan Oelie yBenmdeH ¢ noutH 23%

Ilpe3 roauHaTa ca MOCTHrHATH NMO-ONATONPUATHH JIMXBEHH YCIOBHMA 1O 3aeMHMUTE CPEACTBA, HO
3HAYNTENHMTE MHBECTHLMH Npe3 roAnHara, 0fXa CBBpP3aHU H C YBEJHYEHUE HA JIM3HHTOBHTE
3abJDKEHHS H ChOTBETHO, 30% PBCT Ha TUXBEHUTE PA3XOIU.

Herno mnoracenure nuxseHH 3aawpkeHus npe3 2013 r. ca 3,7 mnune. UuBecTuummre ce
¢uHAHCHPAT OCHOBHO CHC 3a€MHHM CPEACTBA NPH YCAOBHAT2 HAa (PUHAHCOB JIH3HMHT, NOPAAH KOETO
00LLO 3a ePHOJA JIMXBEHUTE 3aAB/KSHUS Ce yBENU4aBar ¢ 4,3 MIIH. JIB.

3a mepuoaa HambIHO € M3MUIATeH AMBHIEHTa OT pasnpedeneHHeTo Ha nedandbara 3a 2012 r. B
pasmep na 4,575 MuH. .

OOmuaT pa3mMep Ha MHBECTHpaHHTE pe3 roAuHaTa cpeacTBa ca 9,43 mun. ne. OcHoBHATa YacT OT
yuBecTHLMUTE (7,43 MJIH. JIB.) ca 32 NOAHOBABAHE W pa3lHHpABaHE HA aBTonapka. JONBIHHTEIHO
1,53 MAH. 1B. ca UHBECTHpAaHe B PEMOHTH H pasIIMpeHHe HA HaeTUTe NOMEIECHUS U 3aKYIyBaHETO
Ha HOBM MOTOKapH 3a 621 xmi nB. HHBecTumuM 3a 624 xwi. 7B. Ca HanpaBeHH H 3a
npuAoOHBAaHETO HA MPOTPAMHH NPOAYKTH.

Cnuau AJl pasnidpy nporpamara cu 3a COudaiHa OTTOBOPHOCT M 3arovHa nporpama ,,.Speedy Goes
Green”, HacoYeHa KbM OIa3BaHe Ha okonHara cpeaa. Ilo Ta3u nporpama 6sxa mocraseHH 18
eJIEKTPOMOOMIa, KOUTO Ce M3II0N3BaT 3a AOCTABKM B UEHTpaltHWTe dHacth Ha Copusa ¥ Apyru
roneMu rpajose. MHBecTMIMATA € Ha ¢TOHHOCT 667 XUIL. JIB. U c€ OHaKBa Jia ce H3IU1ATH 3a IEPHOA
or 5 ropuuu. JIOIBIHUTENHO ca WHBECTHPAaHH CpPEeACTBa H 3a H3TPOKAAHETO HA CTAHUMHU 3a
3apexnane Ha OaTepuuTe Ha eNeKTPOMOOHITUTE.

Ilpe3 nmepuona 04xa MOOMEHEHH M3MOJ3BAHMTE HANMIOHOBH OMNAKOBKH C OBp30-pasrpaxjally ce
TaKMBa.

Komnannara cnoncopupa Tpu npoekta 8 cepata Ha 00pa3OBaHUETO Y PA3BUTHETO HA MJIAJEKTA —
eJUH OT HaLHOHAJHUTE MaTeMaTH4YecKd OTOOpH 3a NEeBOHKM, y4acTHE Ha y4YeHUHECKH 0TOOp B
Esponeiicko chkCTe3aHHe 3a aBTOMOOHIM-TIPOTOTHIIH, 3aABI)KBAHU C €JIEKTpHYECKa EHeprus |
COJIapeH NaHeN W NPOBEXJaHe Ha JIETHHUTE JIEKOATICTHYECKH CBCTE3aHUS MEXHY yYUIUILATa B
cTpaHara.

Ha 14.10.2013 r. B ueHtpasmus opuc Ha kypuepcka komnanus Crmau AJ] B k8. Topybasne Geme
n3pppieH obup. Ilpu BIM3aHE C B3IOM B NOMEIHEHHATA 332 KAacOBH ONEpalLUH Ha JPY;KeCTBOTO
Oemie oOTKpagHaTta cymMa B pasmep Ha 340 xunangM fAeBa, Karo JIPYXKECTBOTO HAMAUE
3aCTPax0oBaTeNHO MOKPHTHE 3a TaKbB THIT CHOUTHE,

C uen MUHMMH3MpaHeTO Ha NOAOOHM pHCKOBe B Oblellie U OTpaHHYaBaHe Ha IOTEHUHAIHHTE IHETH
fewe nonoOpeHa OXpaHaTa Ha KAacOBHTE MLIEHTPOBe, Oemle MpOMEHEHAa W OpraHW3auMiTa B
IOBIDKEHUETO Ha Napy B HAJIMYHOCT, 3a Ja ce usberHe HATPYIBAHETO Ha 3HAYHTENHH KaCOBH
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HamvyHocTH. HanpaBeHu Osixa W NOMBJIHMTENHH 3aCTPAXOBKH C pA3iMPEHO 3aCTPaXOBATEIHO
MOKPHTHE.

1.10. Banancosa nosuyus

banaHcoBOTO 4YMCIO Ha KOMIMAHHUATA 3HAYUTE/THO HapacHa Mpe3 NpeAXOoaHaTa FoJHHA B PE3yNITaT
Ha obmms pbcT B AEHHOCTTa M HWHTCH3MBHATA HMHBECTHIIMOHHA mnporpama. TpaHCIIOPTHHTE
CpEeACTBa U KOMIIOThPHATA TEXHUKA ca MPHI0OUTH MPH YCIOBHATA Ha (HHAHCOB JIM3HHT, NIOPaIH
KOETO JIMXBEHWTE 3aib/DKeHHs HapacTBar ¢ Hanm 70%. VYBemuueHHeTo Ha mnevanbara W
PEHHBECTHPAHETO Ha Medainba OT MpeIXONHWTE TOAMHH TO3BONM [Ja Ce 3amasAT HUBaTa Ha
¢dHHaHCOBa aBTOHOMHOCT U (DUHAHCHPAHETO Ha AEMHOCTTa ChC COOCTBEHM CpeNCTBa Ce€ 3ama3pa
Ha HHUBO 0T 37%.

JpyxecTBOTO moaabpka noOpa JNHMKBHAHOCT M HiAMa 3a0aBgHE Ha TUTAIIAHMATA CH KBM
KOHTpAareHTH.

[MonuTukaTa Ha KOMIIAHUATA € Ja He HHBECTHPAa B HENBIKHMH HMOTH U BCHYKH OQHC,
JIOTHCTHYHH M COPTHPOBBYHH LEHTPOBE ca moj HaeM. Toea JaBa BB3MOJKHOCT 3a IO-TONIsAMa
I'BBKaBOCT NpH OpraHM3auUaATa U NPEeCcTPYKTYPHPAHETO Ha ACHHOCTHTE MpPEABHI AUHAMHYHOTO
pa3sBUTHE HAa KOMIMAHUATA U HEOOXOJUMHTE HHBECTHIIHH. HHUCKaTa KalmMTalOBA HHTEH3HBHOCT H
nopobpsBaliaTa ce peHTAOWITHOCT TMO3BOJABAT Ja C€ [JOCTHCHE H3KIIOYHTENTHO BHCOKA
BB3BPBINAEMOCT Ha COOCTBEHMA Kamutan oT 76% (90% mnpe3 2011 r.), 6e3 ga ce nosnmasa
(HHaHCOBUSA PHCK.

Ipes ronuHaTa OT MpeOCTaBEHUTE THPTOBCKH 3aeMH Osaxa noraceHd 430 xun. 8. CanoTo KeM
Kpas Ha roguHarta € 3 091 Xun. JB., TEProBCKH 3aeM, OBDKAM oT Bynpom raz 2006 OO/, kouto
cnenBa faa 6pae noracen o kpad Ha 2017 r. OcTaHanaTa yacT OT OlepalMuTe CbC CBBP3aHH N
ca B x0/1a Ha oOH4aiiHaTa JeHHOCT Ha APYIKECTBOTO.

[Ipu ycnyrara, focTaBKa ¢ HaJIOE€H TLIATEX M MOLIEHCKH NapHyYeH MPEBOAd, NpH AOCT4BIHE Ha
npaTkaTa, KypHepbT MOJNy4aBa CTOMHOCTTa i M B CpPOK OT €AMH paboTeH IeH Tasd cyMma ce
BB3CTaHOBABAa Ha nojatend. CbOpaHHTE CyMH MO HANOXEHH TUIATEeXKH H MOMEHCKH NapHYHH
npeBoxu (GopMHpaT CANIO B OPYrH NacHeBH B Oamanca. Kem 31.12.2012 r. Te3H macHMBH ca Ha
0011a cTOHHOCT 5,98 MIH.NIB.
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1.11. Ywnpagrenue na nepconaia

VnpaBNeHMeTo Ha MepcoHana € cpell OCHOBHHMTE NPHOPHTETH B JEMHOCTTAa HAa KOMIAHHATA.
LlenTta e na ce nopuIlaBa KBATH(UKALMATA U MOTHBALIMATA HA MEPCOHAIAa M CHOTBETHO HEroBaTa
NPOM3BOJMTENHOCT Ype3 oOyueHHe, CTHMYyJHpaHe Ha A00pUTEe TNPaKTHKH, BB3HArPaKACHHS
OOGBBP3aHU C MOCTUIHATUTE PE3YNTATH U MEPCHEKTHBH 3a ABITOCPOYHO Pa3BHTHE B KOMIAHMATA.
3HauuTeNleH HanpebK UMa N0 OTHONICHHE HAMAISABAHETO HA TEKY4ECTBOTO..

BcuukM HOBO-MOCTBIWIM CIYXKHMTEM Ha ONEPATHUBHU MO3MLIMM MHHABAT Mpe3 3aAB/KHMTEIHO
obyyenne. B fonmbnHeHHe € (QuUHAHCHpaHO OOY4YEHHETO IO MAaruCTBPCKM MpPOrpaMH H
CrelMaTM3NPaHy KypcoBe Ha 59 cllyKATenu.

CnyxxuTtenure Ha KOMNaHMATAa ca QyHKUMOHATHO pasgeneHw, kato B Cnuan AJ] ca
ChCPEIOTOYEHH aJIMHHHUCTPATHBHHA M crieLMain3upaH nepcoHan (23% ot obmus nepcoHan),
nokato B Crinau EOO/] ca HaeTH ciyKuTenuTe, NpsSKO aHTKUPaHH ¢ ONepaTUBHATA JCHHOCT Ha
KOMINaHHATA — KypUEPH, COPTHPOBaYH U modropH (77% oT o6Lums nepcoHan).

Cpeonozoduwmen bpoil Ha 3gemume Juya o Kame2opuuy

Benesxcxa: He ce sknousam auyama 8 0mnyck no MaliuuHcmao

HCﬁHOCHa Ha KOMITAaHHMATA HAMA M3pPa3CH CE30HEH XapaKTep, nmopaau KOC€TO U HEC €€ HacMaTt
CIIYKUTCIIU HA BPCMCHHH JOT'OBOPH.

1.12. Baoccnu cvbumus, Koumo cad HACMBUWIK _Cled 0amama, KbM_KOSMmo_e CbCmaseH
dunancosus omuem.

Hsma BakHH CHOMTHS, KOUTO Ca HACTBITMIH CJIE] JaTaTa Ha OTYeTa
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1.13. Quakeano Gedeuo pasgumue Ha KOMRAHUSMA.

IIponpnxasa pasiiMpsBaHeTO Ha Mpexata oT oducH ,Speedy Parcel Shop”, kato ce rutaHupa aa
O0waat otkputn 100 HoBH odmca.

AKUEHT Iue € Pa3BUBaHETO Ha HOBUA MpoAyKT ,PalletOne” ¥ mHBecTHMpaHe B M3TPAXJIAHETO M
pasuIMpABAHETO HA HHPPACTPYKTYpaTa, KOSTO e o 00CTyKBa.

IIpe3 2014 roauHa HHTEH3MBHOCTTA HA MHBECTULIMMTE Ce NPEABIDK/IA 1a HAMAJIABA, T KaTO OpOST
Ha TIPEBO3HMTE CPEACTBA, KOUTO Ce NpeABIIA Aa OBAAT 3aMEHEHH Mpe3 TeKylllaTa rojuHa e e
[10-HUCKA OT MPeAXOAHHTE JIBE TOJHUHM.

Crpareruara 3a onTHMM3HMpaHe M MPECTPYKTYPHpPaHe HAa PasXoAWTe e MPOTBIKH, KaTo ILe Ce
YBeIIMYaBa U3I0I3BAaHETO HAa MOJU3IIBIHUTE/TH 32 CMETKa Ha COOCTBEH MEPCOHA.

ITpes pmexemspu 2013r. Crnmgum  AJ] nomyyn opnobpenwe Ha npoekt mno OIT
,»KOHKypeHTHOCTOCOOHOCT, ,,BBbBexk/laHe Ha WHOBATMBEH MPOLEC 32 OPTraHW3allUs W yNpaBlieHUe
Ha JIOTHCTHYHU YCIYyrd M [OCTaBKa Ha TEXHOJOTHYHA HWH(PacTpyKTypa W TepMHHAIH 3a
OCHIypsiBaHEe Ha AOCTHN [0 IuiaTdopmMaTa Ha CIyXKUTeuTe, NApTHEOPUTE U KiMeHTUuTe Ha Crinam
AJ1”. IlpoexTsT e Ha croitHoct 4 084 000 a8., ot xouto 50% e cobcTBeHo QpuHaHcHpaHe U 50%
cwpunancupane ot OI1 ,,KoHkypeHTHOCIOCOOHOCT .

2. KopnopaTaBHH CHOHTHS

Ha 17.05.2013 r. € npoBeieHO peAOBHOTO T'OAMIIHO 0010 CHOpaHUe HA aKIIHOHEPUTE, HA KOETO Ce
B3CXa pCLICHMUA 3a:

e PasnpenesisHe Ha IMBUACHT B pa3Mep Ha 4 416 965 aB. wim 6pyTHO 2,98 n1B. Ha aKums.

e VBeaudeHUE Ha Kanurala cbC cOOCTBEHHM cperncTsa B pasmep Ha 2 964 400 sB. 4pes
u3aaBaHeTo Ha HOBH 2 964 400 6pos akiuy ¢ HOMHHAJIHA CTOHHOCT 1 nB.

o IlpomeHu B ycTaBa Ha ApYXeCTBOTO.

Ha 27.05.2013 1. B THPrOBCKMS PErMCTHD Ca BIMCAHU yBeSlHdYeHHe Ha kanutaia ot 1 482 200 nis.
Ha 4 446 600 nB. upe3 u3naBa"ero Ha 2 964 400 Oposa HOBH NOMMEHHM OC3HWIMYHH AKIMM H
MIPOMEHH B YCTABA HA IPYKECTBOTO.

Ha 20.09.2013 r. e npoBeaeHO M3BBLHPEIHO 000 ChOpaHME HA AKIMOHEPHUTE, HA KOETO Ca B3E€TH
pelieHns 3a M300p Ha OOUTCH KOMHTET, YTBBPK/ABaHE HAa MOJMTHKA 3a BB3HACPAKACHHATA M
MPOMSHA BbB BB3HAT PAAKACHHATA B CHBETA HA TUPEKTOPHUTE.

12
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II. Onncane Ha OCHOBHHTE PHCKOBe H HECHTYPHOCT, NpeA KOHTO € R3OPABEHO
JApyxecTBOTO.

Cran AJl ce cTpeMH Ja NOLABPKA HUCBK PUCKOB TIPODHI Yype3 MONABPIKAHETO Ha HUCKH HUBA
Ha (MHAHCOB M ONEPATUBEH JCBBPHUIK, BHCOKO HHUBO Ha oOnepaTHBHa e(deKTHBHOCT,
BBBEKIAHETO Ha CTPUKTHH MpaBWwia U NPONEAYPU NPU YNPABISHHETO Ha AEHHOCTTa W CTPOT
KOHTPOII 32 TAXHOTO criazBaHe, JURepcuGUIHpane Ha KIHeHTCkaTa 6a3a U Ha JOCTaBYMLIATE.

Maxpouxonomuuecku puck

Crupu AJ] onepupa Ha TEPUTOPUSTA HA LANATA CTPAHZ M OOC/IYXKBAa KOMMAHHH OT Pa3jidyHH
CeKTOpH OT MKoHOoMHKaTa, ChOTBETHO, ACHHOCTTA HA KOMIAHUATA CHAHO 3aBHCH OT LAJIOCTHHSA
PBCT Ha MKOHOMMKAaTa M OOLIOTO CHCTOSHHE Ha .Ou3Hec cpejata. bepaemo cBuBaHe Ha
HMKOHOMMKaTa U MoTpeOneRuero 61 0Ka3alo HATHCK BHPXY MAapXOBETE Ha reyanda, a CHIHO M
NPOXBLIKHTEHO 3a0aBsHE Ha OU3Hec aKTHBHOCTTa MOXe Ja JOBEHE W JI0 HeraTHBEH TPEHH B
npuxofuTe. JIpyXKecTBOTO c€ CTPeMH A2 MHHUMU3HpPA TO3H PHUCK KaTO MOAAbpKa BUCOKH HHMBa
Ha ¢UHAHCOBAa ABTOHOMHOCT ¥ HEMPEKBCHATO WHBECTHpa B TIOBUIIABAHE Ha €(PEKTHBHOCTTA,
KOETO My nO3BOJIIBA 12 paldoTH 1pH peHTAaOWIHOCT 3HAYMTENHO MO-BMCOKA OT Ta3H Ha
KOHKypeHTHTE.

Pezyramopen puck

PerynaTopHme PUCK € CBBp3aH ¢ MPHUEeMaHeT0 Ha HOPMAaTHBHU IIPOMCHH, KOWTO Morar ga ca
CBBP3aHH ¢ JOITBJIHHTEC/IHK pPa3sxond WM OrpaHHUYCHHA B JCHHOCTIA Ha KOMIIQHMATA. KbMm
MOMEHTAa, HE C€ 0YaKBa BLBEXKIAHETO Ha M3UCKBaHMsl, KOUTO Ha YTEXHAIBAT MM Ja W3HCKBAT
JAOIIBJIHUTEJIHM Pa3xXoan 3a JehHocTTa.

Jluxeen puck

Beuuxn nuxeenu zagwbxeHus Ha Compu AJ] ca ¢ mnasam auxsed mpouent, EURIBOR n
COOUBOP. CrorseTHo, 000 MOKa4BaHE HA JIHXBEHUTE paBHHiNG OH HMAll0 OTPHUUATENICH
edext 32 kKommaHusra. CHAHO €KCMaH3MOHMCTHYHATA [apuUyHa TIOJIMTUKA HA BONELIHATE
HeHTpasHu 0aHKM JOBeJOXa IO TIOHWKABaHe Ha OCHOBHHTE JIMXBEHH NPOLICHTH B BEPOATHO TE3U
HUBa [HE ¢€ 3aJbpXKaT, IOpagy KOSTO B CPEJHOCPOUCH MNAH € MAaJKO BEPOATHO A2 MMa
3HAYWTEJIHO HETATHBHO W3MEHEHHE.

Puck om Heusnvinenue Ha HACDEWHAMA CMPANA

Han 80% ot npuxoawte ce reHepupar oT KJIHEHTH 110 JOTOBOP, CHOTBETHO yciayrara ce 3aiJaa
HEe NpU U3BLPIIBAHETO i, & repuoauyHo. C BJIOIWABAHETO HAa HMKOHOMHYECKATa CUTYarus,
pasMEpBET Ha TNPOCPOUEHUTE B3eMaHHS ce YBENHMYM 3HauuTesnHo. Jpy:KeCTBOTO ¢ BHEIPWIO
HeTailIHa ¥ CTPOTa CHCTEMA 32 CeACHE Ha IB/KHMUTE CYMH U CPOKOBETE 3a IOracABaHETO UM U
npouejiypa 3a XeficTBUE IIpUM Hajmupe Ha 3abaseHo mamane Cwne cTabWIN3MpaHETO Ha
MKOHOMMHEcKaTa OOCTAHOBKA, pa3xoAWTe 32 MPOBH3UM M pa3Mepa Ha 00e3LEHEHMTE B3eMaHUd

HaMaJigBa,

Dopemaxcopuu obemosmencmea

JeHHocTTa Ha KOMIIAHUATA MOJKE HETaTUBHO A3 OBJe MOBJIMAHA OT NPHPOAHM OSACTBUS H TEKKH
METEPEONIOTHYHY YCJIOBHA, KAaKTO W OpYrH cbOMTHS M3BBH KOHTPOJA Ha JPY>KECTBOTO
(HaBoiHEHUs!, OOMIHK CHETrOBANICXHU, OYpH, CTaUKH, U Ap.), AOKONKOTO TOBA MOXKE [ia AOBEJE IO
NPEeKbCBAHE HA TPAHCHOPTHUTE BPB3KM W HapyHIaBaHe Ha PUTMMYHOCTTa M CPOKCBETe Ha
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aoctaBka. B O0wute ycnoBus 3a mpuweMaHe, NpeHAcsSHe W JOCTaBKA Ha KYPHEPCKH TMPATKH €
NpeABHICHO, Y€ MpH nmoaoOHu obcrostenctea, Comau AJl He ce HOCH MaTepHAJIHA OTTOBOPHOCT.
B T031 cnyyaji HEraTHBHOTO BIIMSIHHE ce H3pa3siBa B MPOMYCHATH NON3HW M Pa3XxoJM, CBBbP3aHH C
MpeYCTaHOBABAHETO Ha paboTa.

Hsmenenue ¢ yenama rna 2opusama

B cpaBHC¢HHE ¢ TpaHCTOPTHUTE KOMMAHHMH, pa3sxoiuTe 3a ropueo $OpPMHpAT MO-HUCHK AAT B
obuMTe pa3xoAH Ha KOMITAHHMATA, HO BBHIIPEKU TOBA rosieMUTe (QIyKTyali B LIEHUTE Ha MeTpoia
Tpe3 MOCJE/HNUTE TFOJMHH c€ OTPa3sBaT Ha obulaTa PeHTAOWIHOCT Ha KOMIAHWUATA, DPeBHI
daxTa, 4e ronsMa YacT OT IPHMXOAMTE ce I'eHepupaT Ha 0asza HOrOBOpU, KHIETO UeHara Ha
ycayrara e GHKCHpaHa 3a ApNbl MEPUOA. 3a A HeYTpaJM3Hpa HEraTHBHHUA edeKT OT mpoMsAHaTa
B IleHHTe¢ Ha ropuBara, Cnuau AJ] mpoMeHW HadyWHAa Ha HOTOBapsHe KaTo B IJOroBOpeHaTa
Tapupa 3a M3BBPIIBAHE HA JOCTAaBKM 106ABM HOBa KOMIOHEHTA, ,TAKCA TOPUBO”, KOATO €
IPOMEHNINBA Y C€ aKTyallu3upa MeceYHO ChoOpa3HO U3MEHEHMATA B LICHATa Ha rOpHBaTa.

Jureuden puck

JInkBuAHAST PHCK € PHUCKBLT APYKECCTBOTO Aa HE YyCICe Ja nocpenia TeKyuuTre CH 3aab/KCHHS.
Crnuau A).I HMa 3HAYUTEIIHU TEKYIIH 3a0b/DKCHUA CBBP3aHH C Iiamane rno JU3SHHroBH JOTOBODH
H KbM LJOoCTaBYMLH.

Ilpy ynpaBnreHHETO Ha CBOSATA JIMKBHIHOCT, [PY)KECTBOTO TIUIaHMpa [OroBapsHETO Ha
[UTaUIaHUATA B CHOTBETCTBHE C OYAKBAHHWTE OBACUIM NApPHYHH NOTOUM. B JNOMBIHEHHE, C€
FIONNBPKAT TMAapHUYHM pE3epBH, KOUTO Ja MOCHy»kaT Kato Oydep 0NpH eBEHTYaIHO
HEONAaronpuATHO pPAa3BUTHE HA [Aa3apHaTa CHUTyauMs M CHOTBETHO BPEMEHHO CBHMBAHE HA
HNapUYHUTE NOCTBIUICHUA. '

,[[0 MOMCHTA, KOMINAHUATA IE€HepHupa CHJICH IMO3HMTHBCH MHApHYCH INOTOK, KOETO HNO3BOJsiBA
6€3Hp06HeMHO IOCpCIaHe Ha MNAASKHpAlIUTC IUIAlAaHHA W NOANbPXKAHETO Ha COMHAHH
JTHUKBHJAHH IMOKA3aTCIIH.
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I11. AndopmManns 3a caej ik ¢he cOGCTBEHH AKIHH N0 HA 1. 1871 o1 T3

JApyKecTBOTO HAMA CKIKOUEHH CJIEJIKH ChC COOCTBEHH aKLMH

IV. Y4yacTHeTo Ha WjieHOBeTe HAa ChbBeTa HA NHPEKTOPHTE B ThHProBCKH APYKeCTBa KaToO
HEOTrPARAYEHO OTFOBOPHH CBHAPY:KHHIH, NPHUTEXKABAHETO HA NOBede OT 25 HA CTO OT
KaNlHTaJa HA ApYTro JpYy>KeCTBO, KAKTO H Y4YACTHETO HM B YNPABJIEHHETO HA APYrd
APY:KeCTBA H/IH KOONEPALHH KAaTO HNPOKYPHCTH, YNPABATE/H H/IH 1/IeHOBe HA ChHBETH;

Hsima HacTsnuIM IpoMeHH npe3 nocjieAHaTa rofHa. AKTYaJlHH IaHHH 32 y4acTHATa B KanuTana
Ha JpYrH ApY>KeCTBa ca NMPEeACTAaBeHH B MPOCTIEKTA HA IPYKECTBOTO.

BbHTPEIIHA UH®OPMALHUS oTHOCHO 0GCTOATENCTBATA, HACTLHH/IM Ipe3 H3TeKJIOTO
TpHEMecevne, '

K®m 31.12.2013 r. Hama apyra BbTpeliHa HHQOpMaLus, OCBeH Bede 00siBeHaTa, KOATO
€ OT 3HAYEHHE 32 AKLHMOHEPHTE NPH B3I€EMAHETO HA MHBECTHIIHOHHO peli€HHE OTHOCHO
aKIHHTE HAa NyOJIHYHOTO APYKeCTBO.

AOIIBJIHUTEJNHA HHOOPMAIIUA

1. Madopmanns 3a npOMeHHTE B CYETOBOAHATA NOJHTHKA Npe3 OTYETHHSA HEPHOT, .

IIpe3 nepHona ce HanpaBuxa NMPOMEHHU B CHETOBOAHATA MoATHKA Ha Crujn AJl Mo oTHOIIECHHE
Ha CpOKa 3a aMOPTU3MpaHe Ha TPaHCTIOPTHHATE cpeAcTBa OT 4 I. HA S T.

2. Madgopmannsg 3a HACTLIH/INA NPOMenH B rpynara 5a Conan AJ]

Hsma HacThNWIM MPOMEHH B Tpynara

3. HUndopmanua 3a pe3yaTaTATe OT OPraHN3aHOHHH MPOMEHH B Caugn Al
/npeobpazyaane, npodancba Ha OpPyHCeCmBa Om UKOHOMUYECKAmA 2PYNa, anOpMHU BHOCKU Om
Opydicecmeomo, 0asane NOO HAeM HA UMYWECMBO, ObI2OCPOYHU UHBECMUYUL, NPEYCMAHOEEANE
Ha detinocm/

Hsma OpraHu3allMOHHH NMPOMEHH, HCYTIOMEHATH B HACTOSIHUA JOKYMCHT.

4. CtanoBHIle Ha YNPABHTE/IHHS OPraH OTHOCHO BL3MOXKHOCTHTE 3a pealH3anHd Ra
nyO/INKYBAaHH NPOrHO3H 34 Pe3YJITATHTE OT TEKYIATA (UHAHCOBA TOAMHA.

CbBeThT Ha aupexTopuTe Ha Cniuau AJl He e myGiHKyBaJt IIPOrHO3H 3a pe3yaTatute npe3 2014 r.

5. /lanHA 32 JIMOATA, NPHTEXKABAINH NPAKO H HeNMPAKO HAl-MAJIKO 5 HAa CTO OT FJjlacoBeTe B
06110TO CHOpaAAe KbM KpPasi Ha CHOTBETHOTO TPHMeCe4He, H NPOMEHHTEe B NPHTEKABAHHTE
OT JIANATA FJIacoBe 3a NePHOAA OT Kpaf HA NPeIXOAHHS TPHMeceYeH NEePHOA

5.1.Cnuou I'pyn Al
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Bpoii akuuM ¢ npaBo Ha ry1ac M TEXHHs I OT [JIaCOBeTe B 00LIOTO ChOpaHHe Ha aKIIMOHEPHUTE Ha
JpYKeCTBOTO:

i B s B

Kvm 31.12.2013 1. — 4 224 320 6pos akuuu, npeactasissauii 95.001% ot akuMuTe ¢ NpaBo Ha
riac

| SR

-

Banepu MekTymuusH ochlecTBIBa KOHTPOJ BepXy Criuau rpyn AJl U upe3 mpurekaBaHUTE OT
Hero akuuu B Cnumu I'pyn AJI, kourponupa u Crinmu AJT.

6. I{amm 3a AKINHHTE, NPHTEIKABAHH OT YICHOBETE Ha ChBeTa HA AHPCKTOPHTE HA
J_Ipy)KCCTBOTO KbM Kpasl Ha NepHOAA H NMPOMEHHTE, HACTHIINJIA 32 NEepHOJA OT Kpafl HA

I S

HpeAXOABHASA TPHMeceUeH mepuot
KoM 31 nexemBpu 2013 1.

L

N

| T oo e, | B | ‘!
i : . poil aKnHH,

i i 06! i
E Mpupobutu Ipexsbpae  |; Bpoit akuu, .| NPHTEeXKABAHH THO ApHKo H

|

= ! : Jax ot
npes 2013 npe32013 | fIpHTEHABANH Ype3 cBbLP3AHH "Pes conp3aut KANHTAaNa
- Z z . NpsKo E auma JHna
Jm | Banepu Mextymaman | 0 | 0| 0 4224320 | 4224320 | 95001%
‘ JHanaun JJaHaunos ; l 0 3 300 | 0 I 0 { 0,01%
% Unenosete Ha CJ/]| HAMAT crielaliHU NpaBa Ja NPHAOOUBAT aKIUMU Ha PYKECTBOTO.
] IToay4yenn Bb3narpaxaeHnsi Ha CbhBeTa Ha THpeKTOpHTE mpe3 2013 r.
. cm
- f OcHoBHO ‘ ' ‘Henapwmu‘ - JlonbARMTEIHH
. } ; ] Bb3Harpa;xaeHue ) anarpamennn Bb3HArpaXKaAeHHHA :
| Banepu MekTyrmuumsin | 240 000 | i 50 000
i Tanawn JJaHAWIOB E 50 700 [ E
' { Teopru I'toros | 50 700 { ;

j

7. Andopmannsg 3a BACAINA ChAeOHH, aAMHAACTPATHBHU HJIH apOHTPaXKHH NPOH3BOJACTBA,
KacaemH 3aJb/DKeHHS HJIH B3eMaHHs B pasMep Haili-maako 10 ma cto ot cobcTBenHs
KanATaJ] Ha €MHATEeHTAa; aK0o o0IIaTa CTOHHOCT Ha 3aAb/OKEeHHATA HJH B3eMAHHATA HA

1

€MHTEHTA N0 BCHUKH 00pa3yBanH npoM3BOAcTBA HAAXBLPiA 10 Ha cTo OT COGCTBEHHH MY
-7~ KaIlATaJl, ce npeacTaBsi AAQopMAaLus 32 BCAKO NPOH3BOACTBO NOOTAETHO

Hsma cpaebHu ¥ Apyryu npou3BoJICTBA HA 3HAYMTETHA CTOHHOCT

j 8. Undopmanns 3a OTOYCHATHTE OT eMATEATA HJIH OT HEroBO XbIIEPHO JPY>KECTBO 3aeMH,
HpeAOCTaBAHEe HA rapaHUHH HJIH NOEeMaHe HA 3aAh/DKeHHN O0II0 KbM €XHO JIHOE AIH

HEroBo IbLINEPHO /PYKECTBO, B TOBA YHCJ0 H HA CBBP3aHH JHOA ¢ NOCOYBAHE HA
XapakTepa Ha B3aHMOOTHOLMICHHSITA MEXIY €MHTEHTA H JIHHeTO, padMepa Ha
HEeH3IIATCHATA IVIABHHIA, JIHXBEH NPOHECHT, KPa€H CPOK HA moracsaiBaHe, paiMep Ha NOETO
3aAbJ/IKCHHE, YC/IOBHA H CPOK.

ITpes 2013 r. cBbp3aHUTE ML HETHO ca M3ratwid Ha Crimau AJl 3aemu B pasmep Ha 430 xwui.
JIeBa, KOETO BOIM A0 HaMaJleHHe Ha MPEeIOCTABCHUTE 3a€MH KbM CBbp3aHu avuna ¢ 12%.
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OBIIIO 3AEMH 3091

IocouenoTo nuue, 3aeano cbe Crmau AJl ce koHTponupar ot Banepu MekTymuusH. 3aeMHTe ca
HeoOe3IeYeHH.

Crmuan A/ He e moemasio rapaHIlii WIH 330b/DKEHHE KbM JIPYTH JIMIIA.

9. UndopManusn 3a CKIIOUEHHN TOJIEMH CAeIKH MEXNY CBBP3aHH JHRA

IIpe3 2013 r. HAMa CKIIOYEHH CACNIKH ChC CBBP3aHH JIMIA ChC 3HAUWTENIEH pa3sMep H WM TaKHBa,
KOMTO /a ca MOBIHSIH ChIIECTBEHO Ha (HUHAHCOBOTO CHCTOSIHHE MM Pe3yJITATUTE OT ACHHOCTTA Ha
JPYKECTBOTO Ipe3 OTYETHUS MEPHON

Hsama ckiodeHH clelKH ChC CBBpP3aHH JIMIA, KOUTO HU3JIKU3AaT H3IBBH oOnuaiiHata JeHHOCT WIH
CBIICCTBCHO Ja €€ OTKJIOHSABAT OT IMa3apHHUTE YCIIOBHUA.

Beuuku caenku Mgy cBhp3aHH JiHla ca 00aseHu B [Tpunoskennero kbM OHHAHCOBHSA OTYET.

kil

Banepu MekTyirng
[y
JIMPeKTOp 3a BPB3KH C HHBECTHTOPUTE H3nbnHuTENEH]
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OTroBopHOCTH Ha PLKOBOACTBOTO

PrikoBonacTsoro Ha “CITUJAU”A] e usrorBuio Qunancosus otder 3a 2013 roauHa, koiiro Aasa
BApHA H YeCTHA NpeAcTaBa 32 ChbCTOSHUETO Ha J{PYKECTBOTO KbM Kpasi Ha rOAUHBaTa W HETOBUTE
cyeToBogHu pesyntard. OUHAHCOBUS OTUYET C€ M3TOTBA B CBHOTBETCTBUE ¢ MemxayHapogHUTe
CTaHAapTH 3a PuHaHCcoBa oTyeTHOCT (MCQPO).

P’BKOBOI{CTBOTO NOTBBPKAABA, Y€ € NOpWilarajio IIOoCJCOAOBaTCIHO AaNACeKBaTHa CYETOBOAHA
[IOJIMTHKA W 4€ NIPH H3rOTBAHETO Ha (PMHAHCOBHTE OT4HeTH KbM 31 nexemspu 2013 r. e cnasen
NPUHUMOBT HAa IMPEANa3IMBOCTIA IpPH OUEHKAaTA HA aKTHBUTE, MACHBHUTE, NPHUXOAHTE H
pasxoaure.

PBKOBOJCTBOTO CBIO Taka MOTBLPKJAaBa, He ce € NPUABPXKAI0 KbM JielcTBaluTe CHETOBOAHK
CTaHAApTH, KaTo (HUHAHCOBUTE OTYETH Ca U3TOTBEHW Ha NPUHIMIA Ha [JeicTBamoTo
MIpEANPHATHE, !

PBKOBOACTBOTO € OTTOBOPHO 34 KOPEKTHOTO K BOACHEC HA CUYETOBOAHUTE PErucTpd, 34

LienecboOpa3HoTO ynpaBneHUe Ha aKTHBUTE M 32 NPEJIIPUEeMAaHETO Ha HEOOXOAUMHTE MepK 3a
u30ATBAHETO U OTKPUBAHETO HA €BEHTYAIHH 3NI0yNOTpeOH U APYrH Hepe)moc*ry

At <

I[npe 3B 31(14 c
HWHBECTHUTOPHTE

Kpacumup Taxunes
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MOORE STEPHENS BULGARIA

AUDIT

Moore Stephens Bulgaria — Audit OOD
10 Lege Str., f1.6

1000 Sofia

Bulgaria

Telephone +359 2 987 53 80
Facsimile: +359 2 987 53 81

JAOKJIA/l HA HE3ABUCHUM OJUTOP

A0 AKIITMOHEPHUTE HA ,,CTIIU/IU“ A/

Hue uspppmmxme oautr Ha ¢uHaHcoBuTe oTyetH Ha ,,CIIMJAU“A]l, kouTOo BKIIOYBAT OTHYETA 3a
($HHAHCOBOTO ChCTOSIHUE KbM 31 JlexkeMmBpH 2013 1., KakTO M Ha OTYETa 3a BCEOOXBAaTHUS J0XOJ, OTYETa
3a NIPOMEHUTE B COOCTBEHMS KalMTal W OTYETa 3a MAPUYHHTE NOTOLM 3a ChINMA NEPHOA, KAKTO U
00001IeHHE HAa 3HAYUMHUTE CYECTOBOAHH TMOJHUTHKH M [PYrH TPUJIOKCHHUS KbM (UHAHCOBHSA OTYET,
OTpa3eHH OT CTp. 23 go c1p. 41.

2

OmeoeopHocm HQp’bKOBO()C”lBO”lO 3a (j)uHchoeume omyemu

PBKOBOACTBOTO € OTrOBOPHO 3a H3TOTBSHETO M YECTHOTO NPEACTABAHE Ha Te3HW (HMHAHCOBH OTHETH B
CBOTBETCTBHE ¢ MeXIyHapOAHUTE CTAHAAPTH 33 (MHAHCOBO OTYMTAHE, MPUETH B EBpomneiickus Cbio3, U
3a OCBUICCTBIBAHETO Ha TaKbB BBTPEIIEH KOHTPOJ, KAKBBTO CYHMTa 3a HeoOXxoaum, 3a Ja Obie B

CBCTOAHHE Oa HU3roTBA q)HHaHCOBl/l OTHETH, KOHUTO HE CBHABPKAT CBHIICCTBCHH HCCHOTBCTCTBHA IMOpaaH
I'pE€LIKH WIH U3MaMH.

Omeosoprocm na odumopa

Haimara OTITOBOPHOCT C€ CBEXJA OO U3pa3ABaHEC HA MHCHHE BBPXY (t)I/IHaHCOBPlTC OTYECTH, OCHOBaBallO CC
Ha MU3BBPILICHHUA OT HAc OOMT. Hamusar oput 6Ge MNpoOBE€AEH B CBHOTBETCTBHUE C HpO(l)CCHOHaJIHl/lTC
H3UCKBAHHA Ha Memyﬂapo;mme OAUTOPCKH CTaHAApTH. Tesu CTaHAApPTH H3HUCKBAT OT Hac Hda C€
c1>06pa3uM C €THYHUTC U3UCKBaHHUA U IJTAHUPAME H IPOBEACM OJUTA TaKa, Y€ Ja C€ y6CI[I/IM B JOCTaTbh4yHaA
CTCIICH, Y€ (bl/lHaHCOBI/ISI OTYET HE ChAbpiKa CbUICCTBCHHU I'PCIIKH H MPOIMYCKH.

OauTeT BKJIIOYBA M3BBPIUBAHETO Ha NpOLEAYpH 3a ChOMpaHe Ha JOKa3aTelCTBA 3a AAHHUTE H
NPHJIOKEHHUATA, TOCOUYEHH BBB (PMHAHCOBUTE OTYETH. M30paHKTE NMPOLIEAYpH 3aBHCAT OT NMpELEHKATa Ha
OJMTOpa, BKJIIOYBAIIA OLIEHKATa Ha PUCKA OT CBHILECTBEHH IPOIYCKH BB (PMHAHCOBUTE OTYETH, MOPAAU
TPEIIKY MK u3MamH. I1pH oleHKaTa Ha pHCKa OAUTOPHT MPOBEPSABA U3TPAZCHHS BHTPEILEH KOHTPON [pH
M3rOTBSHETO M 4YECTHOTO MNpPEICTaBIHE Ha (UHAHCOBHTE OTHETH, E€JWHCTBEHO C €Nl Aa ONpenenn
MPUJIOKHMHUTE OJUTOPCKH MpPOLEAYPH, HO HE M Ja M3pa3H MHEHHE 3a €(EeKTHBHOCTTa Ha U3rPafeHUs
BBTPELIEH KOHTPos. OJUTHT BKJIIOYBA U OLIEHKA HA NPUJIATAHUTE CUYETOBOAHU NPHHIMUMH, CYETOBOJHHTE
NPELEHKN HAa pPBKOBOACTBOTO M IIPEJICTABIHETO HA (UHAHCOBHUTE OTYETH KATO LSAMO.

C'{I/ITaMe, Y€ H3BBPUICHHUAT OT HAC OAMT H c1>6paHuTe OAUTOPCKU OOKas3aTCJICTBa AaBaT AOCTATBYHO
OCHOBAHHE 3a U3pa3sdBaHC HA OJUTOPCKO MHCHHEC.

ID: BG175383136; address: 10 Lege Str., 1000 Sofia; tel.: (+359 2) 987-53-80; fax: (+359 2) 987-53-81; e-mail: info@msaudit.com; nenov@msaudit.com
Crp. 1012




MOORE STEPHENS BULGARIA

AUDIT

Mruenue

B pesynrar Ha TOBa yJocToBepsBame, ye (PUHAHCOBHUAT OTYET OaBa BApHAa M YECTHa NpEaCTaBa 3a
UMYILECTBEHOTO U HUHAHCOBOTO ChCTOsIHHE Ha J[pyxecTBoTO KbM 31 aekemBpu 2013 roauHa, KakTo 4 3a
nonydeHuss (UHAHCOB pe3y/NTaT U MPOMsHAaTa B MapUYHMTE MOTOLM 3a FOAWHATAa B CBHOTBETCTBHE C
MexayHapoaHUTe CTaHIApTH 3a PUHAHCOBO OTYMTaHE, NpUeTH B EBponelickus cbio3.

Hoxnao evpxy Opyzu npagHu u pecyramopHu U3UCKEAHUS

PBKOBOJACTBOTO CBINO Taka HOCH OTTOBOPHOCT 3a HM3rOTBAHCTO Ha TOAHMUICH OOK/JIad 3a JEeHHOCTTa B
CBOTBETCTBHE ¢ H3UCKBAHHATA HA 3aKOHA 3a CUCTOBOACTBOTO.

3aKOHBT 3a CUETOBOACTBOTO HM3UCKBA OT HACc [Ja W3pa3uM MHEHHE OTHOCHO CBOTBETCTBHETO MEXKIY
TOAMIUHHA AOKIad 3a AeiHocTTa Ha JIpy»KeCTBOTO M TOAUIIHHS (PHHAHCOB OTYET 3a CBIIUA OTHETEH
HEPHOI.

[lo Hame MHEHHE, FOAMWHMAT AOKJIAl 3a ACHHOCTTA, U3AOXKEH OT ¢Tp. 1 Jo CTp. 18 € H3roTBeH B
CBHOTBETCTBHE C MPUIOXKEHUA roAUlIeH GUHAHCOB 0TYeT Ha [pykecTBoTO KbM 31 nekemBpu 2013 1.

21 mapt 2014 1.
Codwus, benrapus -
MVYP CTUBBHC BbJITAPUSA — OI[I/IT’Q.H“?"” %

/f,ﬂ g

Credan HeHoB ¢
/YnpaensBai CbApyKHUEA

\ s
€THCTPUPaH OHHTOPT==

ID: BG175383136; address: 10 Lege Str., 1000 Sofia; tel.: (+359 2) 987-53-80; fax: (+359 2) 987-53-81; e-mail: info@msaudit.com; nenov@msaudit.com
Crp.20or2
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CIIVJTN AT
OTYET 3A ®PMHAHCOBOTO CBCTOSAHUE
31 JEKEMBPH 2013

(BCHYKH CYMH ca B XHISIAH JieBa)

pua.

AKTUBU

Herexymu akTnBu

MmoTuH, MaliMHH U CLOPBKEHUS
Hemarepuaniu akTuBH 6
@DUHAHCOBU aKTHBH

OTcpoueHH NaHbYHU AKTHBH 14

W

Herexymun akTasn 0010

Texkylin aKTHBH

Marepuannu 3anacu

TovproBeku U APYry B3eMaHHs
IlapuuHu cpencTBa U eKBUBAJIEHTH

Pasxonu 3a 6baemy nepuoau

Texymun akTaBHa 00110

O061mo akTHBH

KAIIATAJL

KaunTaJ H pe3epBn Ha cOOCTBEHAIIATE

OCHOBEH KanuTan 12

O~ o0

3aKOHOBH pe3epBH 11
Hepasnpenenena neyanba/3aryba 10

O6mo xanuTan

IMACUBH

HeTtexymu nacus

3aabIKeHHs TTO IM3UHTOBK JIOTOBOPH 15

Herexymmu nacuen 0061mo

Texymu nacupm
THProBekH U APYTH 3a0bIKEHNS 13
Kparkocpounu aanbYHM 3aXbIKEHUSA

3aemn

3anbsKeHUs 0 JIM3UHEOBU JOTOBOpH 15
Texymu nacuBn 06110

O6mo nacusn

0O0mo cofcTren KAIMTAJ M HACHBH

31 nexemBpH

2013 2012
14,580 8,123
608 378
982 982
127 135
16,297 9,618
605 556
11,696 11,996
7,213 3,919
529 303
20,043 16,774
36,340 26,392
4,447 1,482
448 348
8,641 7,482
13,536 9,312
7,256 3,439
7,256 3,439
12,493 11,080
171 162

; 494
2,884 1,905
15,548 13,641
22,804 17,080
36,340 26,392

@DUHAHCOBUTE OTYETH OT cTpaHuua 18 no crpanuua 39 ca onobpenn 14.03.2014

FOAMHA.

H3nbiaHUTENEH AUPEKTOP - T'n. cu

Banepu MektynuuaH

Cregan H’CHQB
PCF”CTP‘!"'Paﬁ SAUTOP el
Hara: 2/4} ’/?”:;; /4

VA ‘. Ly
*t i
Ipunosxenusra na

' fBOATEN:
‘ ”CTedgka JleBHzuKOBa
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CTIMJIU AT
OTYET 3A BCEOBXBATHUA JOXON
31 JEKEMBPH 2013

(BCHYKH CyMH ¢a B XHJISA/IH JI€BA)

Hpaa. 2013 2012
Ipuxoau ot npomaxou 16 65,733 54,377
Pasxonu 3a MaTepuanu 17 (8,301) (7,943)
Pazxou 3a BEHIIIHK YCIYTH 18 (34,800) (27,678)
Pazxonu 3a BB3HArpasKacHuS 19 (6,644) (5,216)
Pasxonun 3a aMopTU3aiivg 4 00e31eHKa 5,6 (3,142) (2,508)
Jpyry pasxonu 20 (2,684) (2,893)
Meuwan6a ot geiinocrra 10,162 8,139
DHHAHCOBY NPUXOON 2 334 579
DuHaHCOBM pa3xoau (837) (390)
®UHAHCOBU MPUXOAH H pa3Xxoau-(HETHO) .21 (503) 189
Heuan®a npeau nanbuu ‘ 9,659 8,328
Pazxonu 3a navsim 22 (1,018) (846)
He4an6a 3a roxuHaTa 8,641 7.482
Jpyr BceoOXBATEH [10X0/1
O0Imo BCceoOXBATEH JOXO/ 3a rOAMHATA ‘ 8,641 7,482
Jloxox Ha aknus 1,94 5,05

@®uHaHCOBHUTE OTYETH OT ¢TpaHuNa 18 no crpanuna 39 ca ogobpenu Ha 14.03.2014
roauHa.

! . !
H3nbnHuTeNneH AHpeKTOp § o T njCderoBopuren:

vy * ¢ ti
‘\ s, =
Banepu MexTymuunsH \\( . _Credka Jlepnmiora
: ™ ~ i
\ R o

Credan Henon ]
PerucTpupan oquTop 5,

Rava:. 2727 74> . -

TTpunoxennsTa Ha ctpannuH ot 23 1o 41 ca HepasaenHa UacT OT HAcTOALIMS HHHAHCOB OTHET 20




CIIMU A
OTYET 3A ITPOMEHUTE B COBCTBEHHUA KAITUTAJI
31 JEKEMBPH 2013

(BCHYKH CYMH ca B XHJISIIH JIEBA)

OTHacHIH ce 10 NPUTEKATEIH HA COOCTBEN

KanuTan
OcHOBeH HNpyru Hepa3sn. O6mo
Kanuran pe3epru nieqanda Kanuran
Cango kom 1 gayapu 2012 1,482 348 5,476 7,306
ITeuanda 3a roguuara - - 7,482 7,482
M3nnatevu qUBUASHTH - - (5,476) ~ (5,476)
Canno koM 31 nexemBpu 2012 1,482 348 7,482 9,312
Cango kM 1 anyapn 2013 1,482- 348 7,482 9,312
Ileyan6a 3a roguHara - - 8,641 8,641
JexnaprpaHu U U3nnaTeHH ) } (4,417) (4,417)
JUBHIICHTH ’ ’
Hpyru usmeHenus 2,965 100 (3,065) -
Canpgo koM 31 gexemBpu 2013 4,447 448 8,641 13,536

dyHaHCOBUTE OTHETH OT cTpaHHuua 18 xo crpanuua 39 ca onobpenu Ha 14.03.2014

roUHA. ‘ <
r,’-",‘ LAl fA /
TEEN
NS &

H3nbaHATeIeH AUPEKTOP o S } }Yn qu'rono;[

. | /f'j" »’j

Banepu Mexrynuusix \\ ﬂ‘ e 2T / (‘Efre(bxa )IeBMZl)KOBa
vy

Credan Henos .+ - .
PerucTtpupan ozuzn‘op

Nara: 2727 . /?

IpunoxkennsaTa Ha cTpaHuiH oT 23 10 41 ca HepazlenHa 4acT OT HAaCTOAUMS QHUHAHCOB OTHET
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CITUIN AJT
OTYET 3A ITAPUUYHMTE IMIOTOLH
31 IEKEMBPY 2013

(BCHYKHM CyMH Ca B XUJISITH JIEBA)

ITpuan. 31 nexemBpH

2013 2012
ITapu4uu NOTONH OT ONEPATHBHA AeiiHOCT
TlocTeiuteHus oT Npoxaxon 76,737 62,432
IInamanysg KbM JOCTaBUULM (55,781)  (45,834)
Tnammanus, cBbpP3aHy ¢ TPYAOBH Bb3HArPAKACHUA (6,045) (4,488)
Inamanus 3a nansuA (3,826) (3,707)
Jlpyry nocTbiyleHHs OT ONepaTHBHA AeHHOCT 2,163 2,700
HeTeH mapHYeH DOTOK OT ONEPATHBHA AeliHOCT - 13,248 11,103
ITapd4eH NOTOK OT HHBECTHIXHOHHA AeiinoCT
HocThenns or npoaaxba Ha ABNrOTPaiiHN AKTHBU 426 423
[Inamanms 3a NOKynka Ha ABJITOTPaiiHH aKTHRH (1,983) (883)
HeTen BapR4YeH DOTOK OT HHBECTRIHOHHA ReHHOCT 1,557) (460)
Iaprden noTok oT GuHAHCOBA NeHHOCT
IInamanus mo dMHAHCOB JIU3MHT (3,645) (2,320)
ITonvyeHu WM IDEOCTABEHH 3a6MH (336) (1,273)
ITnamanus npu pasnpeneeHre Ha mevarou (4,410) (5,013)
HeTen napHveH HOTOK oT GHHAHCOBA AeH{HOCT (8,391) (8,606)
HeTtHo (mamManeHue)/yBeNHYeHHE HA NAPHIHATE
cpeacTBa 3,300 2,037
Heren edexT OT HPOMAHA HA BAJYTHH KypCcoBe (6)
[Mapuutu cpeacTsa B HAYAJIOTO HA TOJUHATA 3,919 1,882
ITapaunu cpeAcTBA B Kpas HA TOAHHATA 7,213 3,919

DHUHAHCOBHUTE OTYETH OT CTPaHMIIA 1 «ﬁ‘ CTpaHuua 39 ca ono6penu Ha 14.03. 2014

roJuHa. ﬂl{ e L /) /7

2, -
1 ’/ % \
ManbinHaTened AupexTop Tn. q‘qé’rononm*e
iy Banepu MektynuusH CTedn(a iFIeBumKOBa
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CITUITU AT
MMPUMJIOXEHW A KBM I'OJJUIITHUA PUHAHCOB OTYET
31 JEKEMBPH 2013

IIpaaoxernsn KoM GHHARCOBHAS OTYET

1. Pe3roMe na aeiiHocTTA

“Cruan” Al (“ZIpyecTBOTO”) € aKIIHOHEPHO JIPYKECTBO, PErHCTPHpaHo ¢ eso Ne 1455/2005 ronuHa ot
Codmiicku I'pancku Cpa B cboTBeTCTBHE ¢ THProBekus 3akoH sHa PemyGiuka Beiarapus.
CenanuieTo M agpechT Ha ynpasneHue Ha J[pyxectBoro e rpag Codus, yi. CamokoBcko moce 2J1.

OcHoBHaTa ACHHOCT Ha APYKECTBOTO € TNpPENOCTaBiHe HAa KYyPHEPCKH YCJYTH, 3a KOETO € H3AafeHO
VYnocroeepenne Ne 0062/03.11.2009r. ot Komucus 3a peryiupaHe Ha chOOLIEHUATA.

2. CyeToBOARA NOJHTHKA

Ilo-momy e omucana c4eTOBOAHATA MOJIMTHKA, PHIIOXKEHA MPH H3TOTBIHETO HA PUHAHCOBUSA OTUET.
IlomuTukara e 6una nocleI0BaTENHO IIPHJIaraHa 3a BCUYKH MPEICTABEHH FOJJMHH, OCBEH aKo M3PHYHO HE €
YIIOMEHATO JIPYTO.

2.1 Ba3za 3a m3rorBuHe HA GUBAHCOBHA OTIYET

HacTosmuaT GHHAHCOB OTYET € U3TOTBEH B CHOTBETCTBHE C M3UCKBAHMATA Ha MexayHapoqHHTE CTaHAAPTH
3a ¢uHaHcoBH oTueTH (MC®O) npuetu ot Esponeiickusat cpto3 (MCDO, npuet ot EC), ThIKyBaHHATA Ha
MC®O npuinoxumMu 3a Jpyxectsa oTyuTamiy ce no MC®Q. HacroammsaT $UHAHCOB OTYET € H3TOTBEH IIPH
CIa3BaHe NPUHLHNA HAa MCTOPUYECKATa LIEHa, OCBEH B CJTyYauTe Ha U3BBPLICHA MPEOLICHKA Ha 3¢MH H CIpajy,
(UHAHCOBHM aKTHBH Ha pasnofiokeHHe 3a mnponaxda W GUHAHCOBM aKTHBM M MacwBH (BKI. JlepHBaTHBHU
HMHCTPYMEHTH), OTYMTAHH 10 CMpaBeyIMBa CTORHOCT B neyanbara unu 3arybara.

HsroTesHeTo Ha uHAHCOBUTE OT4eTH B choTBeTcTBUE ¢ MCPO H3MCcKBa ynoTpebaTa Ha CUETOBOIHU
npuONM3UTENHH oleHkH. Korato € mnpwiarano CcYeTOBOJHaTa IOJHTHKA Ha MPEANpPUATHETO,
PBKOBOJICTBOTO C€ € OCHOBABaJO Ha COOCTBEHATa CH MpelieHKa. EneMeHTHTEe Ha PUHAHCOBHUTE OTYETH,
4YHMETO MpEACTaBsHE BKJIIOYBA TO-BUCOKA CTEMEH HAa MPELEHKAa WIH CyOEKTHMBHOCT, KaKTO M Te3d
€JIEMEHTH, 3a KOUTO IPEeJMNOIOKEHUATA U OLIEHKUTe MMAT 3HAUUTETHO BJIMAHHE BBHPXY QHHAHCOBHUTE
OTYETH KaTo LIsI0, ca OTAETHO OonoBecTeHH B IIpunoxeHue 4.

2.1.1 lIpuAnnn HA AeficTBAIOTO NPeANPAATHE

PBKOBOJCTBOTO MMa OCHOBATE/THM O4YaKBaHUsA, 4e J[py»KeCcTBOTO pasroliara ¢ ajeKBaTHH pecypcH, 3a Ja
MpOAB/DKM Aa onepupa B o0o3puMo Opaeme. TIo Tazd npuuuHa [pyxkecTBOTO NMPOAWIKABA Aa NpHeMa
MPMHLIMIIA HA ACHCTBAIOTO NPEeANPUATHE IPU U3TOTBSHETO HA CBOSI PMHAHCOB OTYET.
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CTTT AT
ITPAUJIOXEHWA KBM IM'OJUIIHAA PUHAHCOB OTYET (ITPOIBJ/DKEHME)
31 JEKEMBPH 2013

2. C4eTOBOAHA NOJTHTHKA (IIPOXbIIKEHHE)
2.1 Ba3a 3a n3roTesiHe Ha QHHAHCOBHH OTYET (NPOXLKEHHE)
a/ Hosu u usmenenu cmandapmu, npuemu om Jlpyoscecmsomo.

Cneanure cTaHAapTH 3a WHPBM NBT ca npdetd oT J[pykecTBOTO npes ¢duHaHcoBaTa TOIOMHA,
3anoysaliia Ha wiM cieq 1 sHyapu 2013 r. 1 UMaT ChIIECTBEHO BBR3ACHCTBHE BBPXY JpyXecTBOTO!

H3sveneane ma MCC 1 "llpencrassHe ua (uUHAHCOBMTE OTYETH" MO OTHOINEHWE HA IPYT
BceoOxBareH moxon. OcHoBHata MpoMsHAa B PE3YITAaT Ha Te3H HU3MCHEHHS € HU3MCKBAaHE KbM
MPEANpPHATHATA Na IPyNUpaT nosuimure, npeacrasern B "Jpyr Beeooxsaren Joxon" (JIBM) w3
OCHOBAa Ha TOBa JANM Te€3H MO3HLMHM NOANEKAT HA NpeKacHbuIupane B neyandara wiaK 3arybara
BOCNEACTBHE (KOpPEeKIMH 3a npexiacuduuupane). HiameHenusta He yKa3Bar KOM TO3UIHMH ca
npeacrasedu B J[B/1.

MCC 19 ,Jloxoou uHa HaeTH aMna” Oeme u3MeHeH npe3 1ouu 2011 r. BausuueTo BLPXY
JpyxecTBoTO We ObAe CACHHOTO: Ja NpH3Hae He3abaBHO BCHYKM MMHAIM Pa3sXoAd 32 YCIyrH; ha
3aMEHH JIMXBEHMS Pa3xoh M OYaKBaHATa BB3BPBLIAEMOCT HA AKTHBHTE Ha IporpamMara ¢ 4MCTaTa
JUXBEHA CyMa, KaJIKynupaHa 4Ype3 NMpuiarase Ha TUCKOHTOB MPOLCHT KBM HETHOTO 33JbJDKEHHE 32
v3lUialiade Ha TBBPAH [oxoZu. /Jlpy»kecTBOTO TembpBa Mg OLEHH MNEBJIHOTO BNHAHHE HA
M3MeHEeHUATA.

H3smenenne na MC®O 7 “DynHancoBn nHCTpyMeHTH: OnoBecrsaBaHe’® 0THOCHO NMPUXBALIAHETO Ha
aKTHBHTE C NacuBuTe. TOBa M3MEHEHHE BKIIOYBA HOBH OMNOBECTSBAHUS, KOMTO Ja YJECHAT
CPaBHEHHETO MEXAY TE3M APYKECTBA, KOUTO H3rOTBAT GuHaHcoBuTe ¢y oTyeTH cnpsimo MCPO B
CLOTBETCTBHE C OOLIONpUETUTE cueTOBOAHM Npuanany Ha CAII

MC®O 10 ,,KoHcomuaupand (HHAHCOBHA OTYETH Ce& OCHOBABA HA CHHIECTBYBAIIMTE MPHUHLMIH
4ype3 uacHTHOHLHpaHe Ha KOHLENMATA 32 KOHTPOA Karo onpeaensu] ¢akTop B TOBA, O3l €RHO
npeanpusaTHe TPAOBa fa OB BKAIOYEHO B KOHCONMIUMpPaHUTe (GDHHAHCOBU OTUYETH Ha APYXKECTBOTO-
Majika. CTaHaapTeT OCUTypsBa JOITBJIHUTEAHH HACOKH B OTIpEAE/IAHETO Ha KOHTpoJa, KOraro ToBa e
TPYJHO a C€ OUEHH.

MC®O 11 “CpBMeCTHH AeHHOCTH ce (okycupa nopeye BbPXY NpaBaTa M 3alb/UKEHHATA Ha
CTPaHHUTE TIO CNIOPA3yMEHUETO, a He TONKOBA BLPXY NMpaBHATa My Gopma.

MC®O 12 ,llpencraBsHe Ha yd4acThs B APYIM [PY>KECTBa” BKJIIOYBA H3HCKBAHWATA 323
OTOBECTABAHE 332 BCHYKM (OPMM Ha Y4acTHs B APYIM MpPeANpPHATAA, BKIIOYMTETHO ¥ ChBMECTHM
NpeANpUATHS, ACONUHMPAHU APYKECTBA, NPEANPUATHS ChC CIIEIMANHA 1ieJ ¥ TAKKMBA M3BBH Oananca.

MC®O 13 ,,OucHKa Mo crpaBe/IHBA CTORHOCT”, UMA 33 LN Aa ¢€ nomoOpu CBBMECTHMOCTTA U Aa
ce HaMadH CIOXHOCTTAa 4pe3 NPEeAOCTABSAHE HA ToYHA AeUHMLMA Ha CHpaBeqsiMBaTa CTOHHOCT M
eIMH €AVHCTBEH H3TOYHMK Ha H3MepBaHE Ha CHpaBeUlMBaTa CTOHHOCT M HM3MCKBAHHA 3a
onoectsrare B MCDO. Hsncksanuara, KOUTO ca 10 rofisMa CTeNeH NPHBEACHU B CHOTBETCTBUE
Mexay MCPO u ObmonpueTte cueToBoaHH npuHiuunu Ha CAILL, He pa3mupsaear ynorpebara Ha
CUpaBe//IABA CTOMHOCT, HO NPEAOCTABAT HACOKU Kak Ts TpAOBa ga ce mpmiara, KOraro He#Hara
ynorpeba ce HM3WCKBa WIM € paspelleHa OT APYTH crangapt B pamkute Ha MCO®O wniu
O61monpueTHTe c4eToBOARN NpuHUMnK Ha CAILL

W3menenns na MCC 36 “O0e3ueHKa Ha akTUBH™, 32 Bb3CTAHOBMMMUS-pa3Mep Ha ONOBECTABAHE Ha
HC(l)HHaHCOBHTe akTHBH. TOBa H3IMEHEHHE OTMEHH HAKOH OTNIOBECTABAHMA 32 B3CTAHOBUMUS pasmep
Ha 0OEKTHUTE, TeHEpUpaliy NapuyyHy NOTOIH, KoMTo Osxa BkmoyeHu B MCC36 B u3JaHueTo Ha
MC®O npes 2013 roguna.
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CITUIIU ALR
[IPHJIOKEHMA KbM 'OV UITHNA OPUHAHCOB OTUET (ITPOABJDKEHME)
31 JZEKEMBPH 2013

(6) Hoéu cmanoapmu u muiky8anus, KOUmo ece ouje He Ca 8ae3nu 8 Cuaa

Penuua HoBH cTaHZapTH M M3MEHEHHA HA CTAHOAPTH, KOWTO Ca B CHJia OT TOJAMIIHNTE MEPUOaH,
3anouBamiy cnen 01 smuyapu 2013 r., He ca GUIM MPHIIOKEHH M0 BpeME€ HA H3rOTBAHETO HA TO3H
¢uHaHCcOB OTYET. o

He ce ouakBa HHMKOH OT TAX Aa MpEeAU3BMKA 3HAUMTENEH e(ekT BbpXy (HHAHCOBHA OTYET HA
HpyxecTBoTo, ¢ M3KIIOUESHHE HA CIIEAHUTE:

MC®PO 9 ,DunHaHCcOBM HHCTPyMeHTH  ce OTHacd /[0 KIacHpuKauusTa, H3MEpPBAHETO H
NpH3HABAHETO Ha (PMHAHCOBHU aKTHBH H nacHBH. MCPO 9 Gewe myOnuKyBaH npe3 HoemepH 2009 u
oxtoMBpH 2010 r. Toii 3amectBa yactu ot MCC 39, xouto ce¢ OTHAacAT A0 KWiacHpUKalHiATa H
olieHKara Ha (pMHAHCOBU MHCTpyMeHTH. MC®O 9 m3uckpa (pUHaAHCOBHTE HHCTPYMEHTH Aa ObIat
KJIacCU(HULIMpaHU B [IBE OLIEHBYHH KATETOPHH: T€3H, KOUTO Ce M3MEPBAT MO CHPaBeJIMBa CTOHHOCT
U Te3d, U3MEPBaHM N0 aMOPTH3MpyeMa ctoiiHoct. KiacudpuunpasneTo ce npasH No NbPBOHAYANHO
npusHaBaHe. Knacudukawpsara 3aBHCH OT OM3HEC MOJAENa, MO KOHTO MpeANpPHATHETO YNPaBIABA
CBOMTE (PMHAHCH M OT JOTOBOPHHTE XAPAKTEPUCTHUKH HA NApHUUYHHTE FIOTOLM Ha MHCTPYMEHTa. 3a
(pUHAHCOBH 3a7BJDKEHHA, CTAHAAPTHT 3ala3Ba nopedero oT miuckeanuara Ha MCC 39. OcHoBHaTa
NpPOMAHA Ce ChCTOH B TOBA, U€ B CJIYYAHTe, KOTATO 32 (PHHAHCOBM 3aTEIKEHUS © B3CTa ONLUATA 33
CMpaBe/UTHBATa CTOMHOCT, YacTTa OT MpOMSHATA Ha CIpaBeUTMBATA CTOHHOCT NMOpagH cOOCTBEHHA
KpeZIMTeH pUCK Ha NPeNNpHUATHETO Ce OTYMTA B APYr BCeOOXBareH AOXOA, BMECTO B OTHETA 3a
JIOXOAMTe, OCBEH aKO HE Ch3[aBa CHETOBOAHO HepaeHeHHe. JIpyXecTBOTO TenmbpBa iLE OLICHH
nbaHOTO BAMiHue Ha MCOO 9 u Bp3Hamepsasa na npueme MCPO 9 He 1mo-KBCHO OT CHETOBOHHS
MepHoA, 3arno4Ball Ha Wil cien 1 aHyapu 2015 r.

KPMC®O 21 ,Hanosn” onpenens ocu4eToBOASBAHETO HA 3aJb/DKEHHETO 34 IVIAIAHE HA HAOT,
KOHTO He ce TpeTHpa KaTe HOJAOXOAEH AaHBK. Pa3siCHEHMETO pasrjiexJa ko€ € 3a3AB/DKaBaliioTo
cEOUTHE 3a NJlaniane Ha JaHbKa M Kora TpsA0Ba na ObAe mpu3HatT nacue.B MoMmeHnTa JlpyKeCTBOTO He
€ NOUT0AKEHO HAa 3HAYHTENIHH HaJlo3H, TTOPaAH KOETO U BIHAHHETO BBPXY HErO HE € ChIIECTBEHO.

Hawma apyrn MC®O miu KPMC®O passacHeHHA, KOUTO He €4 BIC3TH B CHJIA, K 33 KOUTO C€ 0YaKBa
Jla OKaXkaT CBIIECTBCHO BIHAHHE BbPXY [pyKecTBOTO.
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] CueToBoaHA NOANTHKA (HPOAB/IKEHHAE)

A
1 2.2 Caeaxs B 9yxaecTpaHna BAIyTa
]

(a) Dynxyuonanna sanyma u sanyma na npedcmaesne

L

1 Otnenuure eneMeHTH Ha (HMHAHCOBUTE OTHETH Ha JIpY)KeCTBOTO Ce OLICHABAT BLB BajyTaTa Ha
L, OCHOBHAaTA HKOHOMMYECKa cpela, B KOATO MpPSANPUATHETO W3BbpIWBA AeHHOCTTa CH

(“dynxumonanna sanyrta’). v

FomumHus GUHAHCOB OTHET € NPeCTaBeH B XM, OBIIrapPCKH JIEBa, KOATO ¢ yHKUMOHATIHA BAJIyTa H
BaJIyTa Ha Tpe/ICTaBsIHE

brarapckusr neB e ¢ukcupan kbM eBpoto (EUR), mocpeacTBOM MexaHM3Ma Ha BajlyTHHS ChBET,
BbBeaeH B PeryOnuka Brirapus ot 1 suyapu 1999r.

(6) Coenxu u canoa
Chenxure B Uy AecTpaHHa BajlyTa ce TpaHCQOPMUpAT BbB QyHKIMOHAIHA BallyTa, KaTo ¢¢ npuiiara
opunMaNHWA KYpPC 3a CHOTBETHHA JeH. [levanibute U 3ary0uTe OT NMPOMAHA BbB BaJlyTHHTE KypCOBE,
BB3HUKHANIM B PE3YJITAT HA Pa3ILIallaHKA 110 CACIKH B YYAKASCTPaHHA BALYTa, KAaKTO H OT
NPEOLICHKA M0 3aKTI0YHTENICH BATyTEH KYpe Ha ICHOMHHHPAHUTE B Uy KACCTPaHHA BAyTa akKTHBY H
NacHBH Ce NMPH3HABAT B OTUETA 34 JOXOAUTE.

MoHeTapHHTE aKTHBH M NACHBH B Yy)KAECTPAHHA BATYTA C€ OTYMTAT 10 3aKmo4nTeiieH Kype Ha bHb
KBLM Jarara Ha Oajnanca.

3HAYUMM BATYTHU KypcoBe:

31 nexemspn 31 nexemBpn
2013 r. 2012r.
JieBa Jesa
1 eBpo ce paBHsBa Ha 1.95583 1.95583
[
L
Bl 26
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2. CueToBOAHA NOJIHTHKA (IPOALIKEHUE)
2.3 Iparorpaiing MaTepHAJIHH AKTHBH

JdenroTpaiinure MaTepHanHy aKTHBY Ce OTYHTAT [THPBOHAYAIIHO [0 LIeHa HA [pUI0OUBate, KOSTO BKIIOYBA
MOKYIHATa UEHa, BKIIOYMTENHO MHUTA U HEBB3CTAHOBHUMH NaHbLM, KAKTO M BCHYKU NPEKM pa3xoiu,
HeoOX0AUMH 3a NIPUBEAIAHETO Ha AKTHBA B HACTOAILINA My BUI ¥ MECTOHAXOK/ICHUE.

Crnen mppBOoHayanHOTO MM mnpussasane JIMA ce orydrar Mo ueHa Ha npugoOHBaHe, HaMajicHa C
HATPYMAHWTE AMOPTH3aIHMH H €BSHTYAITHUTE 3arybu OT 00e3eHK .

AMOpTH3alHM4Ta Ce Ha4yMC/IABa HAa 6a3a Ha NUHEHHUA METOX BBPXY OLIEHEHUS MOJIe3eH KMBOT HA AKTHBUTE.
AKTHBHATE C€ aMOPTH3HpaT OT 1aTaTa Ha NpuoOUBaHe WK BHBEK/AAHE B EKCIUTOATALHA.

AMOpTI/BaLIPDITa Ha AaKTHBUTE C€ HAYMUCJIABA MO JHHCHHHA METOXN ¢ el pasnpeaciissHe Ha pa3nukara
MEXAY OanaHcoBaTa cToiiHOCT M OcTaTbYHATA CTOMHOCT BEPXY TONE3HUA KHUBOT Ha aKTHBUTE, KAKTO
cienna:

¢ Ob6opynaBaHe U CHOPBKEHHS 3.3 roauHu
o Kommrotpu 2 roauHu
e ArTOoMOOWIH 5 roauHu
o CTonaHCKW HHBeHTap 6.7 rogyHu

OcTarbyHaTa CTOMHOCT M MOJC3HHsA JKHBOT Ha aKTHBHTE Ce MpepasIyicaaar, U aKko ¢ Heobxomumo, ce
NpaBAT ChOTBETHA KOPEKUMH KBM BCsIKA AaTa Ha U3TOTBSHE HA (JMHAHCOBUS OTUET.

Koraro 6anancoBara CTOHHOCT € M0—BHCOKA OT BB3CTAHOBUMATA CTOMHOCT, IBATOTPAHHUAT MaTepUasicH
aKTHB CE€ OTYWT2 I10 HETOBATa BB3CTAHOBMMA CTOMHOCT.

[levanbure u 3arybure OT M3MHCBaHe Ha NBATOTPaiiHM MATCPHAIIHH aKTUBY CE OMPEJCAAT Karo ce
CBITIOCTABAT NOCTHIUIEHUATA ¢ HasiaHCOBAaTa CTOHHOCT M Ce OTYMTAT B OTYETA 33 JOXOAMTE.

Pazxoaure nmo 3aeMM ce OTUHTAT KaTo TCKYLL pasxo.

2.4 HemaTepuajtia aKTHBH

(a) ITpozpammu npodyrmu

[IporpaMHy NPOXYKTH ce OTYUTAT MO HCTOPUUECKa CTOMHOCT. Te ce aMOPTU3MpAaT N0 NTHHEHHHS METO
3a CPOK OT 2 FTOANHH.

2.5. OGe3nenka Ha HepHHAHCOBH AKTHBH

AKTHBH, KOUTO HMAaT HEOMpPEAS/CH MONE3EH XKUBOT HE CE aMOPTH3HMPaT, a Ce [IPOBEPSBAT 3a 00e3LeHKA Ha
roguiuHa 6aza. AKTHBH, KOMTO C€ aMOPTH3HPAT, C€ MPErIeAKIaT 3a HaNM4ue Ha o0e3UeHKa, KOraTo ca Ha
Aule chOUTHA WIM MMa NpoOMAHAa B obcrosrencrsara, MOACKasBauiM, ye OaaHcoBaTa CTOHHOCT Ha
aKTHBHTE HE € BBh3CTAHOBHMMA. 3a 3ary06a oT oOe3lieHKa ce NpH3HaBa CyMara, C KOATO OanaHcorara
CTOMHOCT HAAXBHP/A Bb3CTaHOBHMMaTa. BricTaHoBUMaTa CTOHHOCT € MQO-BHCOKATA OT HETHATA NPOLaKHA
CTOHHOCT W CTOMHOCTTA B YHIOTpeOa. 3a Za ce onpeneny CroiHOCTTa B yioTpe©a, akTUBUTE C€ TPYNUpAaT B
Hafi-MaJIKATE BB3MOXKHH PAa3rpaHAYUMH €AHHULM, I'eHEpUpauly napuasu norotM. HedpnHaHCOBH aKTHBH
Pa3IUYHUA OT TNOJIOKUTEHA pellyTaliks, KOWTO NMOAIeKaT Ha oDe3leHKa, Ce TMperiexaar 3a Hajauyde Ha
TIPH3HALM 32 HEOOXOOMMOCTTa OT 00e3UeHKa KbM BCAKA OTYETHA JaTa.

KoM Beaka GanmancoBa gara 3a 00€3LEHEHHTE B MPEAXOLHH NEPHOAY HEPHUHAHCOBH aKTHBH, PasjIHYyHH OT
FIOJIOMTEIHATA THPrOBCKA PEMyTalys C& M3BLPLIBA NpErvie] 32 eBEeHTYAlIHO PpeHHTErPUpPaHe Ha 3arybute
oT 00esLgHKa.

3a HyxnIuTe Ha TecTa 3a o0e3licHKa AKTUBUTE Ca IPYIIMPaHH Ha HAM-HHCKWUTEC HHBA, 32 KOMTO MOXE Ja Ce
HacHTHUIHIPA eAUHNLA FeHepypaula apuiHH NOTOLH.
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2.6. MaTeprannu 3anacu

MarepuanHure 3aracy BKIOYBAT MaTepHaH H CTOKH.

Marepuanaure 3aTllacH ca NpPeACTAaBEHH TO MO-HHCKATa OT LieHATA Ha NpuJoOHBaHe M TAXHATAa HETHA
peanusupyema cToHHOcT. Pa3xoasT mpH noTpebieHHe ce ompedens NO METOAA ,.CPeAHO- MpeTerieH
CebecTolHOCTTa Ha TOTORaTA NPOIYKUMS H HE3aBHPLUICHOTO MPOM3BOACTBO BKJIIOYBA DPAa3sXOQHUTE MO
3aKyIyBaHe WU NPOH3BOACTBOTO HM, pepaboTka U APYry Npeku pasxoin. DHHAHCOBHUTE Pa3XOaH HE ce
BIUIIOYBAT B CTOMHOCTTZ Ha MaTEPHATIHUTE 3aMacH.

Hernara peanusupyemMa CTOWHOCT € OLIEHKa Ha TpPOJaXHATA LieHa MpPH HOPMAJHO TMPOTHYAHE Ha
JAeHHOCTTa, HAMAJIeHa C Pa3XOJuTe 33 JOBBPIIBaHe U Tipogaksa.

2.7. DUNAHCOBH AKTHBH

JpyxecrBoTo wiacHpHUHpa GHHAHCOBUTE CH aKTHBH B KATErOpHMATA 33€MHU M B3eMaHM1.
KnacudunuspaneTo 3aBHCH OT LiEATa Ha NpHAoOHBaHe Ha (PHHAHCOBHUS aKTHB. PHKOBOICTBOTO OMpeseiA
KnacHQHUUMPAHETO Ha (UHAHCOBHTE aKTUBH TP NHPBOHAYATHOTO WM TMPHAOOMBaHE U [paBH
nocjenBanla OLEHKA Ha KIaCH(PHKAMATa KbM KPas Ha BCEKH OTYSTEH NIEPHUOL,.

3aemu u ¢3emanusd

3aeMH M B3eMaHMf Ca HEAEPUBATHBHU (DHHAHCOBH aKTUBH ¢ (QHKCHPaHH IWIM OMPEACICHU IUIalaHus,
KOHTO HE C€ ThPryBaT Ha aKTHBEH ma3ap. Te ca BKIIOUEHH B KPATKOCPOYHH aKTHBH, C U3KJIFOYECHHE Ha TE3H
¢ majex moseye oT 12 Mecewa cien marara Ha Gananca, KOWTO C€ KIACH(HLMPAT KATO ABATOCPOYHH.
3aeMHTe ¥ B3eMaHUATA CE BKITFOUBAT B KATErOPHATA Ha THProBCKHM M IPYTH B3eMaHUA B CHETOBOJHMA OanaHc.

2.8 TerproBcku B3eMauus

TpproeekuTe B3¢MaHHMA c€ TIPH3HABAT MBbPBOHAYalHO MO clpaBeJiuBa LEHA, a B TOCIEICTBHE MO
aMOpPTH3HpaHa CTOMHOCT (KaTo Ce W3MOoN3Ba Merofa Ha e(eKTHBHHUS JHMXBEH MPOLIEHT), HaMaJicHa C
eBEHTYallHA TPOBH3Ms 3a ODe3lleHKa, OCHOBaBaUla Ce HA Mperfiel, W3BLPUIBaH OT PHKOBOACTBOTO, Ha
cajnjata B Kpas Ha Bceku Mecell, IIpoBusus 3a o6e3LieHKa ce NpaBH B CJIy4aii, Ye ChLIECTBYBAa 0OEKTHBHO
JIOKa3aTeJICTBO, 4e JIpy:KecTBOTO HAMA 3 Obe B ChCTOSAHUE Aa chOepe BCHYKH ABIKUMH CYMH CBITIACHO
M'bPBOHAYAJIHUTE YCIOBHA MO OTHOLICHHE HA CHOTBETHHA pazdeT. 3a MHAMKATOPH Ha HaJIM4HETO Ha
OCHOBaHHe 3a 00e3lieHKa C€ CYMTAT 3HAYHMMH (WHAHCOBH 3aTpyOHCHHA Ha KJIHEHT, OOABABaHE B
HECBCTOATEIHOCT, 3aKbCHEHME B IUIalilaHeTo WiM HerviauiaHe BboOule. Cymata Ha oOeslieHKaTa e
pasnukara Mexay OamaHcoBara ¥ BB3CTaHOBHMaTta cToiHOCT. IlocienHaTa mpencTaBisiBa HACTOALIATA
CTOMHOCT Ha MapWyYHHTE TIOTOLH, JHACKOHTHpaHa ¢ e(eKTHBHHMA JHMXBEH MNPOLCHT. Pa3MepsT Ha
TIPOBH3MATA 3a 00e3lEHKa Ce NIPU3HABA B OTYETA 33 JOX0AuTe. B3eManus ¢ mpocpouue no-romasiMo or 360
ZHU ce 0De3LCHABAT C 1sJIaTa HM CTOMHOCT.

Ilpy nnaumiaHe OT cTpaHa Ha KIMEHT HAa B3€MaHE, 33 KOETO Beue e Owila HadWciena OOE3lEHKA, ce
U3BbpWBA 0o0paTHAa Ha HAYMCICHWETO Ha ofe3leHKaTa omepauui. Ta ce oTpa3fiBa B HamajieHWE Ha

pasxoaure 3a 00e3LeHKa, TOCOYEHH B OTYETA 3a JOXOIUTE,

2.9 [Tapuunu cpeacTBa M NAPHIHA eKBABAJICHTH

Tlapuunure cpeacTBa M NMAapMYHK €KBHBAJICHTH BKJIIOUBAT MapH B Gpoil ¥ miapy 110 OaHKOBY CMETKY APYIH
BUCOKO JIMKBHAHM KPAaTKOCPOYHH WHBECTHLIMH ¢ ITHPBOHAYAIEH MaAek OT 3 Mecela M M0-MaJIKO, KakTo H
6aHkoBH OBBpApadTOoBe. B Ganamca opbpapadTHTE ce BKIIOYBAT KaTO KPATKOCPOYHO 3alABDKEHHE B
KaTeropuATa Ha KpaTKOCPOYHHTE 3a6MH.
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2.10 CobGeTBen kanuran

Hsnanenure obuxkHOBeHM aklMM ca kiacHQHUMPAHM Karo OCHOBEH KanuTall, KOHTO € MPEeACTaBeH IO
HOMMHAJIHATA CU CTOMHOCT CBIJIACHO ChAEOHOTO pelleH e 3a perucTpauus Ha J{pykecTBoTo.
KanuranbT Ha ApYKECTBOTO € NMPEACTABEH B pa3Mep, ChOTBETCTBAL HA ChACOHO-PETHCTPUPAHHA,

2.11. TexymH H OTCPOYEHH JANBIK

PasxoapT 3a TEKYIl JaHBK, MPH3HAT B OTYCTa 33 LOXOANTE, € ONpEeACJ/IeH ChIJTIACHO MNPHUI0KHMOTO
JelcTpalmo JaHbYHO 3aKOHOAATENCTBO B CTpaHaTa KbM [arata Ha CHhCeTaBAHC HA TOAMINHMA Q)HHaHCOB
OTYeT.

OTcpoyeH NaHbK C€ HAYUCIIABA 10 6anascOBHUS METOJ 33 BCHYKH BPEMEHHHM Pa3NiHKH, SBABAIIY CE MEKAY
JaHbyHaTa OCHOBA HAa aKTMBWTE U MAacHBUTE U GanaHCOBaTa WM CTOMHOCT BbB GHUHAHCOBUTE OTHETH. AKO
obaye, NAHBYHUTE BPEMEHHH Pa3jiMKH BB3HUKBAT OT ITbPBOHAYAJHOTO MPU3HABAaHE Ha aKTHB HIIH NacUB
npy pasau4Ha OT OM3Hec KMMOWHALMA TPaH3aKLHg, KOeTO He € 3aCerHajio HMTO CYeTOBAHATA, HUTO
JaHby¥yHaTa neyanoa /3aryba/ no BpeMe Ha TPaH3aKIMsATa, TO TA3M Pa3/IMKa HE CE OCHETOBO/ABA.

Ilpu usuncisiBaHe HA OTCPOYEHHWTE AAHBLM CE H3TION3BAT JAHBUHHTE CTaBKM M HOpMaTHBHa ypedOa,
KOHTO lIei/‘ICTBaT KbM Jarara Ha CHCTaBsAHE HA 6anaﬂca, KOUTO CE€ OTHACAT 3a INEPHOIHTC HA 04aKBaHOTO
0o0paTHO NposBieHUe Ha JaHbLYHUTE BPEMEHHH PA3IIAKH.

OTcpoyeH JaHBYEH aKTUB Ce MpH3HABa caMO B ciiyyali, ye e BEepOSATHO HAJIMMUETO Ha NOCTATBYHHM M0
pasmep Opaemu obiaraemu revanOu, cpemy KOUTo TE3H aKTHBH Ja MOraT Jia ObJiaT H3M0/I3BaHM.

2.12 loxoau HA AAETH JHIA
(a )3a0vnxcenus npu nencuonupane

JApyXecTBOTO BMa YTBLpAEH IIaH 3a JONBJIHUTENTHO NMeHcHoHHO ocurypssade. CornacHo Kojexca Ha
Tpy/Ja Ipu MPEKPATABAHE HA TPYAOBOTO JIPABOOTHONIEHHE, ClIeA Karo Pa0OTHUKBT WM CIYKUTENAT €
npuaoOMI NpaBo Ha NEHCHA 32 OCUTYPUTENISH CTAK U Bb3PACT, JIpykecTBOTO € 3a/ib/DKEHO Ja MY H3IIaTH
obesmereHre B ABYKpaTeH pasMep Ha OpPyTHOTO MecedHO TPYAOBO Bb3HArpaXjeHHe KbM JaTaTta Ha
ApeKparIBaHe Ha TPYAOBOTO MPABOOTHOIIEHUE. B cryuail, 4e paGOTHHKDT WIH CIYXUTENST € paboTHl B
JpyxecTBoTO mpe3 mocnefHute 10 roauHM, pasMepbT Ha 0DE3MIETCHHETO BBH3/IM3a HAa IIECTMECEYHHS
pasMep Ha OpyTHOTO MY TPY/J0BO Bb3HATPAKICHHUE.

BaIL'BJ'DKeHHeTO 3a H3rrauadHe Ha ne(bmmpaﬂn AO0XO0OH C€ U3YMCABA NOAHUUIHO OT HE3aBHCHUMU AKTIOEPH,
KaTo ce W3NOJ3BA KPEeAUTHHS MeTO Ha NPrHO3HHTE eguHmMM, CerafiHara CTOMHOCT Ha 3abIKEHHETO 32
U3MIaliaHe Ha AeUHUPAHU JOXOAU Ce OTMpPEACIsi Karo ce NMCKOHTHPAT OvakBaHUTE OBIACLIH H3XORAUM
NapUYHM MOTOILH, ¢ JIMXBEHHTE MPOIIEHTH Ha BHCOKOKAYECTBCHHU IbpPAABHH LICHHHM KHMKA, KOMTO €a ¢
najgeix, ONU3BK A0 ’i‘OSH Ha CHOTBETHOTO 3a0bJIKEHHE, H BbBB BalyTrara, B KOATO ¢a ACHOMHWHHpaHH
I1amaHusTa.

AkTroepckuTe nevanOu ¥ 3ary0H, BL3HMKHAIM B pe3yJITaT HA MPaKTHYECKH KOPEKUUM U MPOMEHH Ha
aKTIOEPCKHTE MPEANONIoKEHHS, C& MPU3HABAT B 0TYETA 3a JOXOAWTE HA 6aza ocTaBalius CpeAcH CPOOK Ha
npoCyXBAaHE HA CHOTBETHUATS CIIYIKHUTCIM. Pa3xo;m"re 34 NpesuuIeH TPyA0B CTaX C€ mpU3HaBAT B OTHETA
33 AOXOJAUTE B MOMEHTA Ha TAXHOTO Bh3HHMKBAHE, OCBEH B Cy4yauTe, KOTaTo HEHCHOHHHUA TIAH € Ch3laneH
C YCJIOBHME, Ye CIYyKMTENuTe TpIOBa Ja ocTaHAT Ha paboTa 3a OrnpelgieH NMepHon oT BpeMe., B Taxes
chydvail pa3sxoAWTe 3a NpeAMIUEH TPYAOB CTaX C€ aMOPTH3HpAT MO JIMHEHHUA MeTo] 3a ,,llepHoja Ha
npuaobuBaHe”.
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2.13 MpoBu3un

HpOBI/I3I/lI/I CC OTYHTAT, KOI'aTO BB3HHUKHE HACTOAIIO C'I:L[CGHO, KOHCTPYKTHBHO HJIH HOPMaTHBHO
3ab/DKCHHUE 3a )lpyxcecmoro, B pe3yjiTaT Ha MHUHAIH C’BGHTI/I)I, KOrato €€ oO4yakBa Ja BB3HHKHAT
H3XoAAIlHU NMAPUYHHU TOTOLM 3a MOraciBaHe Ha 3aABJDKCHHUETO M KOratro MoxKe JOCTAaThYHO TOYHO Ja Ce
ONnpeAc/IM CymMaTa Ha CaMOTO 3aJIXKCHHUC. HpOBPBIdH 3a OpaeImu 3ary6n OT AeHHOCTTA HE ce IpU3HaBar.
Koraro uMa HAKOJIKO nonoOHu 3aABIDKCHUA, BCPOATHOCTTA Ja Bb3HUKHAT HU3XOOAIIHU NMMapUYHHA NMOTOLIU 3a
TAXHOTO moracsBaHe¢ C€ OLICHABA KaTo C€ B3e€Ma MNpPEABHA LCIHS KJIaC OT 3aab/DKCHHA. HpOBI/BI/[}I ce
NpHU3HaBa JOPHA U B CIIYYHTE, B KOUTO BCPOATHOCTTA Ja Bh3HHKHE H3XOIAll MAapH4YCH IOTOK 3a AAaZCHO
3aaBJI2KCHHUC B KJlaca € MaJjKa. :

HpOBI/BI/II/ITe ce OLEHABAT MO HAaCTOsMIara CTOHHOCT Ha pPasxoagHTeC, KOHMTO C€ oO4YakKBa Ja 6'I>ﬂaT
HCO6XOI[I/IM1/I 3a noracaBaHC Ha 3aabJKCHHATA u3non33a1711§n JUCKOHTOB IPOLICHT NpeAn OaHBbLH, Ko#TO
OTpa3sBa TEKYIlla nazapHa OoLICHKAa Ha pPUCKOBETE CBhP3aHH ChC 3aABJDKCHHUETO.

2.14. ToproBcKu 3ab/KEH U

Teproeus 3aabkeHHs ca 3aABDKEHHA 3a 3allallaHe Ha CTOKM WM YCIYrd, KOUTO ca 6win npuaooutu
OT AOCTaBYMLM B 0OWYaiiHUA X0/ Ha CTOMaHCKaTa AeiHOCT. THProBCKUTE 3aIBIDKSHUS ce KilacuuLuupar
KaTo TeKYIIH 3aJAb/DKEHUA, aKO IUTALIAHETO € JBJDKAMO B PAMKHUTE Ha €[Ha TOAWHA WIIH MMO-MAJIKO (MU
HOPMaJIHUA LUKBJ Ha CTONAHCKAaTa JEHHOCT € MO-IBJIBT), KO CYYasiT He € TAKEB, Te Ce MPEACTABAT KaTo
HETeKYIIH 3a0b/DKSHHA

ToeproeckuTe 3aJbKeHHs C€ MPHU3HABAT MBPBOHAYAIHO MO CMpPaBEeUIMBA IIeHAa, a B IOCIEACTBHE IO
aMOPTHU3HpPaHa CTOMHOCT KaTO ce HU3M0J13Ba MeTo/Ia Ha e(eKTHBHHS JIHXBEH MPOLICHT.

2.15 IIpu3naBane Ha NPAXOANTE

IIpuxoguTe BKIIOYBAT ClpaBeIMBaTa l[eHa Ha MPOAAJEHHUTe CTOKH M YCIYIH, HETHO OT AaHBLUH BBPXY
nobGaBeHaTa CTOHHOCT M NPEeIOCTABEHH OTCTHIIKH.

JpyKecTBOTO MpH3HABA MPHXOJ, KOraTo: TOi MOXKe HaJeKHO Aa OBJe OLCHEH, ChILECTBYBA CHIYPHOCT,
Yye Iie Mpow3TekaT OBASUIN MON3H 3a APYNKECTBOTO M MOCOYEHHTE MO-JOJIY CHelM(HYHH YCJIOBHA ca
CHa3eHHW 3a BCsKa npojaxba, M3BBpIIEHa OT ApPYXecTBOoTO. He ce cuuta, Ye € M3BBPIICHO HAASHKHO
OCTOMHOCTABAHE Ha MPUX0/Ja, KaroTo ChIIECTBYBAT YCJIOBHOCTH 0 OTHOMIEHHWE HA HETOBOTO BB3HHKBAHE.
Cnen kaTo Te 6bIaT EpeMaxXHaATH € Bb3MOXKHO JIa C€ U3BBPIIH HAlEKIHO OCTOHHOCTABaHE HA MPHUX0Ja.

(a) [Ipooaccba na cmoku

Ipuxoaute oT Mpoaax6H Ha CTOKH e NMPH3HABaT, Korato Jpy»ecTBOTO € NMPeXBHPIIIIO B 3HAYMTENHA
CTENeH M3rOAWTe M PHUCKOBETE BBPXY CTOKATa Ha KylyBaua. MOMEHTHT Ha TIPEXBBPIISAHETO C€
yIOOCTOBepsBa C TMOAMHCBAHETO HA MPHEMO-TIpeaBaTeieH MPOTOKOJ OT CTPaHa Ha KIIHEHTA. .

(6) IIpooacicbu na ycayzu

IIpuxonure OT mpemoCcTaBeHH YCIYrH ce MPU3HABAT B OTHETHHS NMEPHOA, B KOHTO ca M3BbLpIICHH, Ha
fazaTra Ha cTeneHTa Ha M3NMbJIHeHHWe. T Ce YAOCTOBeEpABA C MOMIHCAHN OT [IBETEe CTPaHH MPOTOKOIHM 32
TpHEMaHe Ha eTana OT U3MBJIHEHHETO Ha ChOTBEeTHATA yciayra. PasMepbT Ha NPUXOJHUTE € ONpeleis Ha
6aza cbOTHOUIEHHETO (MPOLEHTAa)a U3BbPEIIAHATa A0 AATaTa HA TOAUIIHUA (HHAHCOB OTYeT paboTa KbM
o0iusa o6eM Ha goroeopeHara ycnyra. C Taka omnpeZie/ieHHs TIPOLICHT ce YMHOaBa o0lllaTa I0roBopeHa
LieHa, 3a la ce JOCTHUTHE A0 pa3Mepa Ha NPU3HATHA NPHUXOJ OT MpeAocTaBeHaTa yciyra.
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2.16. Cebp3anu JHOA

3a uesuTe HAa HAacTOsIMA (UHAHCOB OoTYeT JIpYy>KeCTBOTO MpeACTaBs KATO CBBP3aHM JIMLA AKIHOHEPHUTE,
TEXHHT¢ ABUIEPHH W aCOUMUPAHH APYXKECTBA, CIYMMTEIH Ha PHKOBOAHM MOCTOBE H YICHOBETE Ha
YTIPaBUTEJIHHMS CHBET U HAN30PHHUS CHRET, KAKTO U ONU3KU 4IEHOBE HA TEXHUTE CeMENCTRA, BKIIOUUTETHO
U IIpyXeCTBaTa, KOHTPOJIMPAHU OT BCHYKH ropeH3OpOeHH JIMLA, Ce CMATAT H ce TPETHPAT KaTo CBHP3aHH
JaMua.

2.17 JIn3nAETroBH AOrOBOPH

JIM3MHrOBHMTE [OTOBODH, MPH KOHTO 3HAYMTEHATAa YACT OT PHCKOBETe M H3TOAMTE Ce MOEMAT OT
HaeMoAaTens, ¢€ KIacHDHUMpAT KAaTo ONepaTHBeH NU3MHT. ILralaHHsTa 10 ONEPaTHBHHUTE JH3UHTH
(HETHO OT OTCTBIKHWTE OT CTPaHa Ha HAeMoHaTess) Ce NMPH3HABAT KATO Pa3Xxod B OTYETA 33 NOXOOMTE Ha
PaBHHU YacTH 3a MEpHOJA HA JTU3UHTOBHSA OTOROP.

llpy)KeCTBOTO € CKIIYOYHUNIO NOroBOPHU MIPpH YCIOBHUATA Ha (pl;lHaHCOB JIU3HHT KaTO JIM3HHIOTIOJIy4aTe)l.
D;p)’)KCCTBOTO H¢ € CK.]'[IO‘IPUIO JIMSHHTOBH OTOBOPY NPH YCIOBUATA Ha (I)I/IHaHCOB H OIICpaAaTUBCH JIU3UHT
KAaToO JIM3HHIO4aTes.

2.18. Paznpejesienne Ha JABHAEHTH

PasnpenenenyeTo Ha AMBUIEHTH Ha aKUHOHEpHTe Ha Jpy>XeCTBOTO ce MpH3HABA KaTO 3aIB/DKEHUE BHB
¢duHaHCcOBHTE 0TUeTH Ha J{pyXeCTBOTO B Mepuoa, B KOHTO € 0400peHo OT akuHOHepHTe Ha J|pyskecTBOTO.

3. Ynpasienne Ha GpuHANCOBAN PHCK

3.1 @axmopu na gunarcosus puck

OcrumiecTraBaiiku aedHoOCcTTa CH, JIpYyKECTBOTO € U3MOMKEHO Ha MHOroo0pa3Hu (PHHAHCOBH PHCKOBE:
nasapeH puck (BKIOYBALIL BalyTEeH PUCK, H LIEHOBH PUCK), KPEOAUTEH PHCK, H JIMKBHIACH PHCK U PHCK OT
npoMsiHa Ha ObaewuTe napuudy noroud. [Iporpamara Ha JIpyecTBOTO 3a IUIOCTHO YNpaBjEHHE Ha
PHCKa € ChCPENOTOYEHA BBPXY HENpeABHIMMOCTTAa Ha (HHAHCOBHUTE TA3apd M MMa 3a (e Ja HamMalid
€BEHTYaJIHUTEe HeONAronpuaTHH eexTH BbpXY (pUHAHCOBHSA pe3yITaT Ha JIpy»KeCcTBOTO.

(@ Barymen puck

JpyXecTBOTO onepHpa B Brirapus v Thi kato KypchT Ha BuIrapckuar JieB € GUKCHpaH KbM €BPOTO
nocpeacteom BanyteH Gopa, JpyKecTBOTO € M3IOKEHO Ha BajlyTeH pHCKa B YacTTa Ha TpaH3aKLMUTE
M3BLPIIBAHM BBHB BaJlyTa pa3jHiHa OT €BpO. PBKOBOACTBOTO Ha [IpyXecTBOTO CNEOM pPeErysisipHoO
BANYTHHSA PHCKa ¢ HeJl MAHMMHW3HpaHE Ha Bb3MOMHH HEraTHBH BBEPXY (HHAHCOBOTO CBCTOSHHE Ha
JpyxecTBOTO.

6) Tuxsen puck
JluxseHHMAT puck 3a JIpyecTBOTO He BB3HHKBA Thil KaTO HAMa B3€TH 3acMOOOPa3HO CpelCcTBa OT
0aHKOBM WM ApYTH HHCTUTYUHH.

(8) Kpeoumen puck

B JlpyxecTBOTO HAMa 3HAYHTEJIHA KOHUEHTPAaLMs Ha KPEAUTEH pucK. JIpyKecTBOTO UMa paspaboTeHa
BHEIPEHA MONMTHKA, KOSTO rapaHTHpa, Y€ NpoAakOHUTe Ha CTOKM M YCIYTH ¢€ U3BBPIIBAT Ha KITHEHTH ©
TIOAXOASAIIA KPEAUTHA UCTOPHA.

(2) JTuxeuoden puck

IIpeanasnuBoTo ynpaBsneHHe Ha JIMKBAJHHA PHCK TIpEANoiara MOALBPXKAHE HA AOCTaTbYHO
KOJIMYECTBO NAapUYHHM CPEOCTBA, KAKTO W BB3MOXXHOCTH 33 AONBIHUTENHO (uHaHCHpaHe ¢
onoBpeHH Beue KpenuTH.
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(0) Ynpasrenue na kanumana

HpyKecTBOTO ynpaBifgBa Kanmraja cU C e Ja OCHIYPH OCBUIGCTBABAHETO HA JEHHOCTTa CH KaTo
JefcTBaIe NPEeINpUATHE W Ja MAaKCUMH3Hpa BB3BpalllacMOCTTa Ha UHBECTHLMHTE, HAaNpaBeHH OT
cobCTBEHMIIMTE Ype3 ONTHMH3HPAHE Ha OTHOMEHHETO ABJIT KbM KallHTaJl.

KoeduieHT Ha 3815 KHAT0CT

KoednuueHTsT Ha 3ammexHIOCT KM 31 mexemppu 2013 1 2012 e, KakTo clieqBa:

31 nexemBpH 31 JEKEMBPH
2013 2012
3ann/DKeHHs 3a TUXBEHU 3a€MH B IOTOBOPH 3a JIM3HHT 10,140 5.835
Ilapr4HH cpencTBA U NAPHYHA EKBUBAICHTH 7,213 3,919
3aIbJKEHUSA 32 JIMXBEHH 32€MH H JOCOBOPH 32 JIM3HHT,
HETHO OT MapUYHH CPEACTBA 2,927 1,916
CobcTBeH KanuTal 13,536 9,312
KoeduupeHT Ha 33 ,TEXKHATOCT 0,22 021

4. 3ra9HMH CYETOBOAHNH NPHOIH3HTE/IHA ONCHKH H NPENenKH

TIpuGnu3NTEIHUTE OLEHKH M TPEUSHKH ca OasMpaHH HAa HATPYNaH OHNMT M JApYrH (axkTopw,
BKJIFOYHTE/IHO OYaKBaHMS 32 OBJCIIH CHOMTHA NMpH HATH4YHUTE 0OcToATencTra. JlocToBEepHOCTTA HA
TpUOIH3UTENTHUTE OLECHKH H NPeLeHKH ce Npepasriexkaa pefAoBHO.

UssbpluennTe npeneHky U OpenonoxeHus 0T PHKOBOACTBOTO OKa3BaT BIHAHHE BBPXY OTYETEHHUTE
CYMH Ha aKTHBHTE M 3aIbJUKEHUATA M OMOBECTABAHHATA HA 3aB/DKCHHUSA KBM HaTaTa Ha QUHAHCOBUTE
OTYETH, KAKTO M BBPXY CYMHUTe Ha MPHXOAUTE M PA3XOAWTe, OTYETCHU Mpe3 Nepuoja B OTHYCTA 32
AOXO[uTe.

PBHKOBOACTBOTO € M3MOJ3BANO 3HAYUMH CYETOBOJHM TPHOMM3UTE/IHH OLEHKM H TNPEUEHKH TO
OTHOLIeHHE Ha o0e3LeHKaTa Ha B3eMaHHsa OT KJIMEHTH U TIpH ompele/isHe pasMepa Ha MPOBH3HMHUTE 33
3aIBJKEHUA, KAKTO H MPH OTIPEIEIISHE Ha MONIE3HUA CPOK Ha M3HONI3BAHE Ha ABJITOTPAHHHUTE aKTHBA.
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ITPUJIOXXEHMS KbM F'OJIUIIHU S GUHAHCOB OTYET (ITPOJTBJDKEHUE)
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(BBB BCUUKM MIPHIIOKEHUA CYMHTE Ca IIOCOYEHH B XHII. JIEBA, OCBEH aKO HE € YIIOMEHATO APYTO)

S. Abarorpaiina MaTepHAJHH AKTHBH

Mamunu 1 TpancnopTaa Komn. JApyrn O6mo
ChOPBXKEHHH cpeicTBa  TeXHHKA
31 nexemBpu 2012r.
banancoBa CTOHHOCT B HA4aN0TO Ha 206 3,523 302 1,110 5,141
nepuona
punobutu 293 3,734 628 559 5,214
Ortnucann - . (25) @) - (32)
Pasxonu 3a amopTHzaums (143) (1,496) (312) (249) (2,200)
BanancoBa cTofiHOCT B Kpas Ha
nepHoOaA 356 5,736 611 1,420 8,123
KoM 31 nekemBpu 2012 r. :l
OrieTha cTofinoct 1.345 15.513 2.934 2099  21.891 :
HarpynaHna amopTu3arus
(989) 9,777) (2,323) (679)  (13,768)
Bbanaucosa crofinoct
356 5,736 611 1,420 8,123

31 nexkemBpu 2013 r.
BanaHcoBa CTOMHOCT B HAYaNnoTO Ha 356 5,736 611 1,420 8,123
nepuona
[TpunoGuru 158 7,427 313 1,529 9,427
Otmucanu - (210) (12) - (222)
Pazxomu 3a amopTH3anms (163) (1,942) (279) (364) (2,748)
BbanancoBa cToiiHOCT B Kpas Ha
nepuona 351 11,011 633 2,585 14,580
K®M 31 nekemBpn 2013 r.
Ort4eTHa cTOHHOCT 1,503 21,349 3,235 3,628 29,715
Harpynana amopru3zauus (1,152) (10,338) (2,602) (1,043)  (15,135)
banancosa cTolinocT 351 11,011 633 2,585 14,580
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HMPUIIOXEHWA KbM I'OJUIIHNA ®MHAHCOB OTUET (ITPO/IbJDKEHME)

31 IEKEMBPH 2013

(BB BCHUKH NPUIIOKEHNS CyMHTE Ca JIOCOYEHH B XHIL. JIEBA, OCBEH aKO He € YIIOMEHATO JIpyro)

6. HemaTepua/HH AKTHBH

01 smyapu 2012 r.

Banascopa cTOHOCT B Ha4aJIOTO Ha NIEpHOJa
Hpuaooutu
Pasxonu 3a aMopTH3alus

BanancoBa cTOHHOCT B Kpas Ha nepuoia

Kbm 31 nexemspn 2012 r.

OrueTHa cTOHHOCT
Harpynana amopruzauns

BanancoBa cToiHOCT

01 snyapu 2013 1.

BanaHcoBa cTOMHOCT B HAYaJIOTO HA MEPHO/IA
IIpuaoouT

Pasxonu 3a aMopTu3auusa

BanancoBa cToitHOCT B Kpas Ha NepHOAA

31 nexkemBpH 2013 1.

OT4eTHA CTOHHOCT
Harpynana amoptH3anus

BbanancoBa ¢cTOHHOCT

IIporpaman

HPOAYKTH

339
347
(308)

378

1,730
(1,352)

378

378
624
_ (394)

608

2,354
_(1,746)

608
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(B’bB BCHUYKH NPHWIOKECHUA CYMUTE Ca IIOCOUCHH B XHJI. JICBA, aKO HE € YIIOMEHATO Z[pyFO)

7. THProBcKHA H APYTH B3eMaHAS

2013 2012
TBproBekd B3eMaHHsA 8,616 7,408
HamaneHu c: npoBu3us 3a o6e3iieHka . (852) (961)
THLProBekn BieMaHAS — HETO 7,764 6,447
ABaHCH OT KIIMEHTH 389 356
Biemanus ot cebp3anu muua (Ipwi. 23) 3,503 5,157
Hpyru B3eMaHus 40 36
BcAYKO THProBCKH H APYTH B3eMaHHA ' 11,696 11,996
CrnipaBeTMBHTE CTOHHOCTH Ha THPrOBCKUTE H APYTH B3eMaHH#, ca KaKTo cieBa:
2013 2012
TBpProeckH B3eMaHus 7,764 6,447
ABAaHCH OT KJIIUEHTH : : 389 356
B3emanus ot cBbp3anu nuua (Ilpun. 22) 3,503 5,157
JApyru B3eMaHus 40 36
11,696 11,996
8. Marepuajinu 3anacu
2013 2012
Marepuanu 398 295 .
T'opuBo 207 261
605 556
9. ITapn 1 napuYHHA eKBHBAJICHTH
2013 2012
Tlapuunu cpeacTBa B OaHKU W HAJIMYHU [1ApH 7,213 3,919
3a nenuTe Ha OTHETA 32 MAPUYHHATE NMOTOIM NAPUTE BKIIOYBAT CJIEHOTO!
2013 2012
Napwuunu cpencTea B 6poif 109 28
TTapuunu cpeacTBa B GaAaHKOBH CMETKH 3,582 745
ITapu Ha BT 3,522 3,146
7,213 3,919
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10. Hepazupenenena newsanba

2013 2012
Banasc xuMm 01 axyapu 7,482 5,476
ITevan6a 3a roayHaTa 8,641 7,482
Jeknapupany U U3II1aTeHU AUBHASHTH , (4,417) (5,476)
JIpyru usMeHeHus (3,065) -
bananc xbm 31 gexevppn 2013 8,641 7,482
11, JIpyra pe3epsu v 2013 2012
3aKoHOBH pe3epBH , 448 348

3akoHOBHTE pesepBu ca 00pasyBaHM B pesysTaT OT 3ajensHero Ha 10% or ocrareyHaTa medanta
ChIVIACHO M3MCKBaHHMATA HAa THprosckust 3akon M pemieHne Ha OOUIOTO chOpaHHE Ha aKLHOHEPHTE.
ChriacHo 3aKOHOBHTE H3MCKBAHMA 3aKOHOBMA pe3epB ciefsa Ja AocTurHe muHumyM 10% ot
CTOHMHOCTTA Ha PErMCTPHPAHHUA KanHTal. Te3H pe3epBy HE €a pasnpeaciseMu.

12. OcnoBen xanuTAl

O6ykHosenu  Homuuanua Obmo

akumu (6p.)  CTOHHOCT (J1B.) (xun. 18B.)
Kum 31 nexemspn 2012 1482 200 1 1,482
KbMm 31 nexemepn 2013 4 446 600 1 4,447

AXIMOHEPHHST KanuTal Ha apyxecTBoTo € 4446600 nB. CheTou ce ot 4 446 600 6posi 0GHKHOBEHH
aKIIHH ¢ HOMHHAMHA CTOHHOCT B pa3Mep Ha 1 JIB. 34 aKL{A. Bceuuku aKLUH ca ¢ IpaBo Ha nonyanaHe
Ha NMBMACHT M JIMKBHAALMOHEH [ M TpeAacTaBasBaT e¢auH miac ot OO6moTo cnOpasue Ha
aKUHMOHEpHTE Ha ApYKecTBOTO. KanutambT Ha ApY>KECTBOTO € pasmnpe/iesieH KaKTo clieaBa:

Crmnu 'pyn AL 95,001 %

Hpyru 4,999 %
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13. TLProBCcKH M APYrH 3a1b/KEeHHS

2013 2012
TBProBeKH 3aiBIKEHHS ; 2,755 2,068
TBProBekH 3abikeHNs cbe cBBp3anu auna (Ipun. 22) 2,895 3,969
3aAbIKeHHs KbM NepcoHasa 648 587
3abJDKEHH KbM OCHTY PUTETHH TIpe ANPHATHS 157 174
JpyrH 3agbmxkenus 5,980 4,282
Hanbunn 3ab1KeHNA o 58 -
Bcu4ko THProBeKn B 1PYrH 3a1b/KeHAd ) 12,493 11,080

JpyXkecTBOTO HE € HAYHCIUIO0 MPOBU3MA 3a obe3lleTeHUs NMPH NMEHCUMOHHpPaHE, CHrIacHO
u3uckpaHugaTa Ha MCC 19, Tbil KaTo Ha 6a3aTa Ha HM3rOTBEHHA OT HE3aBUCHUM aKTHEP
AOKIaJ, CTOMHOCTTA Ha Ta3U NPOBM3HA € KpailHO HeCHUIeCTBEHA.

14. lanb49HA BpeMEHHHA Pa3IHKH

JlaHBYHATE BpEeMEeHHH Pa3JIUKM Cc€ KOMIICHCUPAT, KOraTo ChIIECTBYBa IOPUAMYECKO IPABO
3a KOMIIEHCHpaHe Ha KPAaTKOCPOYHHTE JaHb4HHM aKTHBH CPELly KPATKOCPOYHHTE AAHBYHU
MacMBH M KOTATO JAAaHBYHHTE BPEeMEHHH pa3igUKH c€ OTHACAT KbM €AHA M CBIla NaHbYHA

AAMUHHCTPpALIUA.

2013 2012

OTCPO‘{eHH JAaHBYHHM aKTHBH:

- OTcpoYeHH [aHbYHU aKTHBH 32 BBH3CTAHOBABAHE B 128 135 i
pamkuTe Ha 12 Meceua |

JBuxkeHUATA Ha CMETKATa 3a JaHBYHH BPEeMEHHHU Pa3JIMKH Ca KAKTO ClieaBa:

2013 2012
B HauanoTo Ha roauHara: 135 113
(Pasxon)/TIpuxon B oT4eTa 332 JOXOAUTE (8) 22
B kpad Ha rogunaTa V 127 135

JiBuXeHneTo Ha JaHBYHHTC BPEMEHHHM pa3uKH (Mped KOMIICHCUPAHETO Ha CYMHUTE B
CHOTBETHATAa NaHDbYHA IOPHUCAUKLHA) IPe3 NEPUOAA, € KAKTO CcleABa:

OTcpoyenn JaAHLINA Heusznonisay Mposusun Ofe3nenka AVK Oo6mo
AKTHBH H OTHYCKH ChA.Aea Ha B3CMaHUuA . )
KoM 01 aayapn 2012 20 - 91 2 113
(Pazxon)/mpuxop B oTYETA 14 2 5 1 22

3a BceoOxB. Jloxon

KbMm 31 nexemBpu 2012 34 2 96 3 135
(Pa3xon)/mipuxon B oTueTa 4 (1) (11) - (8)

3a BceoOxB. Jloxon

Knm 31 nekemspu 2013 38 1 85 3 127
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l 15. 3aanaxenus no GMHAHCOB JIH3HHT 2013 2012

JIBNrocpovHH 3abIDKEHUS

-  aBTOMOOMNIH 7,196 3,272
- KOMIIOTbPHO 00OpyABaHe 37 110
- Apyru 23 57

7.256 3.439

KpaTtkocpouHH 3aabKeHHS

-  aBTOMOOHIIU 2,609 1,487
- KOMITIOTbPHO 00OpY/BaHe 204 281
- JapyrH , 71 137

2.884 1.905

JIuxsu

JIuxBuTE MO NTM3UHIOBH AOTOBOPH ca B pazmep 1,068X.JIB OT KOUTO KPaTKOCPOUYRH ca 435X.J1B
M OBATOCPOYHH 613X.N1B

16. IIpuxoan oTr mpoaaxoH

2013 2012
IIpnxoau oT KypHepcKH yclIyru 62,473 52,021
IIpuxoax 0T KOMMCHOHHH 110 TIAPHYHH IIPEBOAH 334 1
TIpuxoau ot mpoaax6a Ha JIMA u marepuainu 1,635 1,721
IIpuxoau ot Haemu MIIC 756 -
Jpyru npuxoau 535 634

65,733 54,377

17. Pa3xoaH 3a MaTepHAIH

2013 2012
I'opuBa 5,361 5,464
ABTOYacTH 1,012 1,047
Marepuaiu no 10CTaBKH 1,295 728
Oduc MaTepHaIH H KOHCYMaTUBH 133 130
YHubopMeHo o6nekiIo 64 116
T xoHCcyMaTHBH 155 118
Jlpyru Marepuamu 281 340

8.301 7.943

18. Pa3xond 3a BLHIIRHA VCJAVTH

2013 2012
[Moau3mbIHUTEH 22,839 21,035
Haet Tpancniopt 5,369 1,466
Ioaapexka Ha aBTOMOOWIH 1,289 1,110
IMonnpwxka Ha ohUCH/CKIIAZIOBE 138 289
Haemu 1,688 1,566
HaeMm Ha apTomMoOHIu 246 200
KoMyHHKaLUH 1 KOMYHAITHH YCIIYTH 1,648 647
Pasxoau 3a 3acTpaxoBKH 610 392
O6ydenue Ha nepcoHala 96 201
MapkeTHHr 145 128
Jpyra ycnyru 732 644

34.800 27.678
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19. Pasxonn 3a Bh3HarpaxieHns 4 OCATYPOBKH

2013 2012
Paszxonau 3a TpyJOBU Bh3HArPAXKICHUA 5,748 4,532
Pa3zxoau 3a coMaiHO OCUTYPABAHE 896 684

6.644 5.216

CpenHo-CITHCHYHHUAT ChCTaB Ha JIPYIKECTBOTO € ChoTBETHO 254 mpe3 2013r. 1 185 npe3 2012r.

20. dpyrsa pasxonn 2013 2012
Obe3LeHKa Ha B3eMaHHA 168 284
TIpeacraButenHu pazxoau 107 140
OGesImeTenus 3a NpaTKH ’ 153 136
3acTpaxoBKa IIPaTKH 600 493
banancoBa cToHHOCT Ha TPOJA/IEHH aKTUBH 1,428 1,647
Hpyru 228 193
2,684 2,893
21. ®unancosn npuxoan/( pazxoau ) 2013 2012 |
IIprxoau OT TUXBU 334 579
Pasxoau 3a nuxBU (398) (307)
Hpyru pa3xonu — 6aHKOBH TAKCH U KOMUCHOHHH (433) (82)
BanyTtun pasnuky, HeTHO ©) @
(503) 189 "
22. Paszxonu 3a fanbOd
2013 2012 ?
HaHbK BBpXY nevanbara 3a TeKylnara roJuHa (1,011) (868) ‘
1,018 846

JOBpmxkuMuAT oT [IpyKecTBOTO JaHBbK BbpXy obnaraeMmara meqain0a ce pasnMyaBa OT TEOPETHYHATa cyma

OrcpoyeHHn JaHbLH @) 22 \ |
|
KOSITO €€ MOoJy4yaBa, KaTO C€ W3M0J3Ba OCHOBHATA JaHbYHA CTaBKAa, KAKTO CICBA . !

2013 2012
ITeyan®a npean ganenu 9,659 8,328
966 833

Jlanbk npu nanp4Ha craska 10% (2012: 10%)
Pa3xoau, HeMpU3HATH 32 JaHBYHH LIEJH 375 13
Heo6naraemu npuxonou (323) -
JBIDKUM [aHBK 1.018 846
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23.

Caeaku MEXKAY CBbP3anH JIRIA

TlosMTHKaTa Ha ApY>KECTBOTO 3a CAGNKH MEXAY CBbP3aHM JiMla € Te Aa 6paaT H3BLPIIBAaHH

HNpH YCIIOBHATA, ITPH KOUTO Orxa CE peaJlM3upaii MEKAY HE3AaBUCHMHU JIMLIA.

Cresiku Mexay CBbP3aHH JiMla:

i) [Iponax0a na CTOKH M YCAYIH

- bynpom raz 2006 OOJ1 — nuxeu

-Tpascbankan rpyn OOJ] — xypuepckH yCIIyry, JIMXBH
-Omaukap BI' EOOJ1 — kypuepcku yciyru, ropuso, JJIHXBH
-Bunapcko umenue JIparomup OOJ] — KypHepCKYU YCIYTH
- OmHukap Ayro OOJI — kypuepckHy yeayry, nuxsu, JIMA

i) Hoxkynku Ha CTOKH B YCJIYrH

-Cnuan EOOJI — KkypHepCKH yeyru

-Tpoanc6ankadn rpya OO/ — TpaHCHOPTHH YCIIYTH
-Bynpom rasz 2006 OO]I — ropuBo, BUHETKH, HaeM
~-Omuukap Ayto QO] — noaaApbxKa Ha aBTOMOOWIH
-Bunapcko umenue {paromup OOJI-cToku

-Cnugu rpyn AJl - yenyru

-Omuukap BI' EOO]JI - nomapexka Ha aBTOMOOHIN

ili) BzeManus oT CBLD3aHH AHNA

- bynpom rasz 2006 OO/I — KypHepCKH YCIIYTH

-Bynpom ras 2006 QO] - 3aem

-Tpanrcoankan rpyrn QO] — KYpUEPCKH YCAYT#H, JIMXBY
-Omuukap BI' EOOJI — KypHepCKH YCyry, FOpHBO, JIWXBU
- Omuukap Ayto OOJ] — KypHePCKH YeayTH, THXBH, [IMA
-Bunapcko nmenue JIparomup OOJ] - ycnyru

-Crnpau rpyn AJl — KypyepceKkHd yCIyrH, JIUXBU
-Tpancbankan rpyn PyMBaMS — KypHEPCKH YCITYTH

V) 3aaBJEKENAE KBbM CBBDP3aHH JTHIA

-Cruau EOOJI — KypHepCKH YCITyTH

-Tpanc6ankan rpyn OO/ — TPaHCOOPTHH YCIYIH
-Omuukap Ayto OOJ] — noaapsxKa Ha aBTOMOOHIN
-Bunapcko umenue Jparomup OO JI-cToku

-Cryau I'pyn Ad-yenyru

-Omumkap bI' EOO]J] — moaapsikka Ha aBTOMOOHIH

2013 2012
165 274
1,255 663
198 284
28 - ‘
61 27 |
1.707 1.248 |
2013 2012 |
13,563 14,720
4,466 859
. 402
489 442 |
27 10
. 12
57 25
18.602 16.470
2013 2012
- 4
3,091 3,521
275 582
13 14
62 40
24 -
- 996
38 -
3.503 5.157
2013 2012
2,128 3,878
681 48
75 21
8 10 :
. 12
3 -
2,895 3,969
|
|
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24. YcnoBHE 330 bJOKEHAR

J I[aH’B‘IHI/ITC BJIaCTH ITO BCAKO BpeMe MOraT Ja HM3BBPIIBAT MPOBEPKH HA CUETOBOJHUTE
AJOKYMCHTH H 3anMcBaHHA 3a NI€T JaHBYHH INEpHOAA CYMTAHO OT JAHLYHHUAT NMEpHO CleABall]
rogvHara Ha vu3JaBaHe Ha CEOTﬁeTHHTe CUETOBOAHH JOKYMEHTH.

J PnkOBOACTBOTO Ha I[p)’)KCCTBOTO HAMa HH(bOpMaLIHSI 3a KakBHTO H 1a Ca 06CTO$ITCJ'[CTBa,

Morar Jia JoBeAaT 40 NOTCHIIMAJIHU JaHbYHH 3a1B/KEHHA B 3HAYHUTCIICH pasMEp.

1 25. CrnbuTHA, HACTBHIHJIH CJed AATATA Ha OajlaHca
: HsaMa cpOuTHA HacTBOMIIM Ciied JaTaTa Ha OajaHca, KOMTO OM ciieABajio aa ce
OTIOBECTAT WU OTPA3AT BBR CbHHaHCOBHTe OTYCTH.
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