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|. OCHOBHU CbBUTHUSI, HACTBIIWJIN TTPE3 2023 T.

1. OcHoBHA JeiiHOCT

IIpez 2023 r. Criumu AJl mpombipKaBa n1a pacTe AMHAMHYHO M 3ala3Ba BHCOKHS TeMI Ha pactex. OHmaitH
THPrOBUSTA MPOABIDKABA Jla € C OCHOBEH IPUHOC 33 Pa3BUTHETO. YBeJIWYeHaTa OW3HEC aKTUBHOCT ChINO
JIOTIpUHACSI TIOJIOXKUTEITHO BBPXY JeiiHocTTa. B2B cermenTa, kakto B bbirapus, Taka u B PymbHUS, 3ama3Ba BUCOK
3a MOCIIETHUTE TOJIMHHU PBCT, KOETO € MOAMIOMOTHATO OT YBEITHYCHUETO Ha OHJIAHH MOPBYKKUTE KbM cTpaHaTa. Ciex
CUITHOTO IHPBO TPUMECEUHe Ha TEKyIaTa roJMHa ce OTYMTa 3a0aBsiHe Ha TemmoBeTe. [lomoOpeHue B KpaifHOTO
noTpeOIcHUE B Kpasi Ha roJIMHATA MOANIOMOTHA Bh3CTAHOBSBAHETO HA PHCTOBETE MPE3 MOCICTHOTO TPUMECCUHE.
Cnen 3abapsHero mpe3 2022 r., moTpeOsiecHneTo B PyMBHUS ce BB3CTAHOBsSIBA OT HAYAJIOTO HA TOJUHATA H
TEMIIOBETE Ha PACTeK C€ BH3CTAHOBABAT, KaKTO TOpagu OOIIOTO BBH3CTAHOBSIBAHE HA Ta3apa, Taka U
MoJJOOPSBAHETO HA KAUYECTBOTO HA YCIIyraTa W MOBHIIABAHETO HA Ma3apHUS JSUT Ha KOMITAHUSITA.

Bucokara undnanust uma 3aabpkai eekT BbpXy HOTPeOICHUETO, ChOTBETHO U PEaM3UPAHUTE MPOAAKON Ha
OHJIAMH THPIOBLMTE B IOYTH BCUYKH EBPOIEHCKH AbpXKaBH. T0Ba ce 0Tpa3siBa U B HAMAJICHHUE [IPU PeaIu3UpaHnuTe
o0emH mpu MexAyHapoaHuTe noctaBkd oT Crnuau A/l BbB BCHYKM MEXIYHAapOIHH CErMEHTH, Hal-CHJIHO B
Speedy CEE Economy (mpemnaraiia JOCTaBKM C HaJIOKEH IUIATSXK 10 YHrapws, XbpBarcka, CIIOBEHHS,
Crnoakusi, Yexus u [lomma), Ho u B peruonanHara yciyra Speedy Balkan (mo/ot Pymbsaus u I'spuiust) u B mo-
HHUCKa CTEINEH MpH A0CTaBKUTE 10 ocTaHanute abpxkasu oT EC. Edext nma 1 HaBIu3aHETO Ha HOBH KOMIIAHMH,
TpeJpIaramy oOCIy )KBaHe Ha OHJIAWH Mara3uHu U f1octaBku 1o ctpanute oT LIUE u ocobeno PymbHus.

[MponbkaBa pa3BHBaHETO M BHBEXKJIAHETO HA HOBH (DYHKIIMOHATHOCTH W aBTOMATH3aIMs HA YCIYTUTE, KOUTO
€JHOBPEMEHHO IIOBHINABAT YAOBIETBOPEHOCTTA Ha KIMEHTA NPH MON3BaHETO Ha ycimyrute Ha Crmau AJl m
nonoOpsaBaT eheKTUBHOCTTA Ha onepaluaTa. ToBa MMO3BOJIM JONBJIHUTEIHO Ja C€ Pa3lIMpH KIMEHTCKaTa 6asa
0c0o0eHO cpesl MHAMBHIYATHUTE KIMCHTH, KOUTO Mpe3 MOCIEAHUTE TOAWHU KOMIIAHUITa aKTHBHO TapreTHpa.
Oduchata Mpexa € B HEIPEKbCHAT IPOLIEC MO YBEJINYABAHE HAa KAaNaLUTETUTE M ONTHMHU3HMPAHE HA JOKALMUTE.
Pa3BuBa ce m MpexkaTa OT aBTOMAaTHYHH IIOIIEHCKH CTaHIMH, KOUTO YBEIMYMXa HATOBAPEHOCTTA CH IIPE3
M3MUHANaTa TO/AMHA, MOANOMOTHATO M OT IMO-IIMPOKOTO MM H3IOJI3BaHE U OT JApyru omepatopu. Crnmaum Al
3acuiiBa POKYCHT CH BBPXY Ka4eCTBOTO W MOJECPHH3ALUATA HA OQUCHTE ¥ OT MUHAJIaTa TO/IMHA KIIMEHTUTE UMatT
BB3MOXHOCT 4pe3 ChOOIIeHHe JIecHO M OBp30 Aa AaBaT oOpaTHa Bpb3Ka 3a MojdydeHaTa yciayra. Toa naBa
BB3MOXHOCT OBP30 Aa ce WASHTH(GULIUPAT U IpeArIpueMaT MEPKHU 10 Bb3HUKHAIN IPOOIJIEMH.

N3rpaxaHeTo Ha Mpexa oT o(HCH 3arouBa J1a Habupa MOIMyJISPHOCT U B OCTAHAINTE CTPaHHU, KBJIETO TOCKOPO
KypHEpCKUTE JOCTABKH C€ M3BBpIIBaXa OCHOBHO OT Bpara 110 Bpata. JI1J] PymbHus u3rpaxia npes nocieaHuTe
TOIMHY MpeXa OT aBTOMAaTHYHU MOIIEHCKH CTAHIMH, KaTO OT HAYAJIOTO HA FO/IMHATAa aKTHBHO Pa3BH MpeXkara ChC
cobcrBenn oducu 1 DPD Shop — mapTHhOpCcKa Mpeska 3a JI0CTaBKa Ha MpaTku, Kato HaaxBbpiist 600 Touky.

WHBecTuMyTe B IBIATOTPAiHU aKTUBH Npe3 OTYeTHUS nepuon ca 39 miH. aB. [lpoxbinkasa pa3mupsiBaHeTo Ha
noructuyHuTe Twiomn (11.7 miH. nB. 3a mepuona). Ilpunoburture Tpancnoptau cpencrea (16.2 mmH. nB.) ce
BB3CTAHOBSIBAT JI0 OOMYAWHUTE HMBA Cjiel HamayieHuTe oOemu mnpe3 2022 r.. MHBecTHUIMHTE B JIMHHU 32
aBTOMaTH3MpaHa o0paboOTKa Ha MPATKUTE JIO ToJsiMa CTETEH ca 3aBbPIICHH, TIOpaJd KOETO Cliaja pazMepa Ha
NPUIOOMTUTE MALIMHK U ChOpBKeHHs (2.5 MitH. 11B.). Pa3BuTHeTO Ha COYTYEPHOTO M TEXHHYECKO 00e3eyaBaHe
ca OT KJIIOUYOBO 3HAUCHHE 3a MOJAbp)KaHe Ha €(EKTHBHOCTTA W KOHKypeHTocrmocoOHocTTa Ha Crouan Al -
MHBECTUIIMUTE B COPTyep U KOMITIOTHPHO 000pyIBaHe ca B pa3mep Ha 8.5 xui. JiB.

1.1 Ilpuxoodu

[Ipuxoaure OT KypHEpCKH YCIyTH peanusupat pbeT oT 15.5% Ha romumHa 6a3a npe3 2023 no 446.4 miH. nB.
(2022: 386.5 mutH. 11B.). HapacTBaHeTO ce IbJKHM Ha IOCTaBKUTE B CTPaHATa M HA Bh3CTAHOBSIBAHETO HAa PHCTOBETE
B PyMBbHMA, KaTO OT Ha4yaJoOTO Ha roJMHATA C PaBEeH NMPHHOC Ca KaKTO OHJIAWH ThPrOBUSATA, Taka W OW3HEC
cerMeHTa. YBEJIMUYCHUETO CE JIBJDKHU, KAKTO Ha MO-TOJIEMHST Opoil 00padOTeH! TIPaTKH, TaKa M HA YBEJINYCHUETO
Ha Tapudara Ha OCHOBHHTE YCIyrdH. MEeXIyHapOJHUTE JOCTAaBKA OTYUTAT JBYHU(PPEH PBCT TMOPaIu
NPOABIDKABALIOTO CUIIHO MPEACTaBsSHE Ha TPBLKHUS Ma3ap U Bb3CTAHOBSIBAHETO Ha pyMBHCKHS Na3ap. JlocTaBkute
oT/mo bbarapus 3ama3BarT HUBaTa CH OT IIPEAXOJAHATA TOIMHA, TOpaad MO-CIa00TO pa3BUTHE HA CHOTBETHUTE
na3apy ¥ HaBJIM3aHETO HA HOBH OMEPAaTOPH, KOUTO MpeAsiaraT JOCTaBKH.

Axryanuzanusata Ha Tapudarta mpe3 cenrtemMBpu 2023 1. MMa OorpaHuyeH e(eKT KaTo ce KOMIIEHCHpa OT
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HaMmaJeHaTa Takca TOPUBO. YBEIUYCHHETO Ha ICHUTE € IMOJ OOIIMs TeMIl Ha WH(IANKs, KaTo 10 TO3W HAYMH
,Crmmau AJl mponbibkasa Jia MOAIbpXKa KOHKYPEHTHH IICHH, KaTO CHIIEBPEMEHHO MOJ00psSBa YA0OCTBOTO H
KauecTBOTO Ha yciyrara. M3arpajenara opucHa Mpeka W MOIbPKAHUTE HAaW-HUCKU IEHU MEKIY ODUCH U
aBTOMATH BCe TOBeue yTBBbpxAaBar ,,Cruan’* AJl kaTo mpeanoynTaH JOCTABYHK U IIFMPOKA KIHEHTCKaTa 0aza oT
WHIUBUYaTHA KIIUEHTH.

Bposar npeBo3enu npatku 3a rogunara e 72.8 muH. O6pos, ¢ 10% nax npenxoanara roguaa. ToBa e moa o0mOTO
HapacTBaHE Ha IPUXOAUTE, TOPAJIM yBEINYaBaHETO Ha [IEHATa Ha yCIIyrara ClpsiMO MUHAJATa TOIMHA U PACTSIIU
JSUT Ha TIPaTKUTe OT/10 PyMbHUS 1 ['bpIiys, KbIETO IIeHaTa Ha yCIyraTa € Mo-BHCOKa.

CWZDVKWZVDCZ Ha npuxodume

B XML JIB. 2022 2023 I/I3I\:I(::-leH Q422 Q423 I/Isn:[eeﬂen

BbTpemen nazap 210560 236 752 12.4% 63 260 61 696 -2.5%
% om oOwume npuxoou 53.4% 52.0% 54.2% 49.2%

BbHien nazap 175917 209 612 19.2% 50 799 60 469 19.0%
% om obwume npuxoou 44.6% 46.1% 43.5% 48.2%

Jpyru 7643 8 577 12.2% 2 685 3176 18.3%
% om obwume npuxoou 1.9% 1.9% 2.3% 2.5%

Bpoii npeBo3eHu npaTku 65 938 72 835 10.5% 19 288 20 762 7.6%

O0mo npuxoaun 394120 454941 15.4% 116 744 125341 7.4%

Jpyru onepaTuBHY NPUXOIH CHIIO ca CBBP3aHU ¢ OCHOBHATA AeiHOCT Ha Crinan AJl M uMat peryJisipeH XxapakTep
1 ce (hopMHpaT MOYTH M3ISIO OT HAEMH Ha aBTOMOOWMIH, 7.2 MiTH. JB. 3a 2023 1. (2022: 6.3 mutH. JB.).

1.2 Paszxoou

OcHOBHHTE Pa3xoOu ca 3a MOJAM3IBIHUTENN M Bb3HArpaXIeHHs, KOUTO (Gopmupar 83.7% oT omepaTHUBHUTE
pasxonu. TexHUAT pa3mep [0 ToysiMa CTeNeH € 00Bbp3aH ¢ Opost oOpaboTenu mpatku. [Ipes 2023 pasxoaure 3a
NOJU3IBIHNUTENN ca B pazmep Ha 209.4 mutH. nB. (2022: 182 mnH. n1B.) 1 HapacTBat ¢ 15%.

Pasxoaure 3a Bb3HArpaXJeHUsI HAPACTBAT C ChPAa3MEPHO C YBEIMUYEHUETO Ha Mpuxoaute u opost npatku, 20.3%,
10 99.8 muH. n1B. (2022: 83 muH. 1B.). HanpaBeHnTe nHBECTUIIMK B aBTOMAaTH3alus Ha 0OpaboTKaTa Ha MPAaTKUTE
BOJIST 1O YBEIMYCHHE HA IMPOU3BOJUTEIHOCTTA HAa CIIY)KUTEIUTE W KOMIICHCHPAT PACTALIMTE Pa3sXxolu 3a
Bb3HArPaXACHUS.

YBenmyaBa ce cymara Ha JOCTaBKHUTE, OOBBP3aHU C HAJOXKEHHU IUIATEKH, KAKTO M KIMEHTUTE 3aIllallalld C
JNeOUTHH/KPETMTHA KapTH, KOETO Ce OTpa3siBa Ha pa3XxouTe 3a 0aHKOBU TaKCH U MHKAco JocTturamy 4.8 MiH. JIB.
(2022: 3.9 mun. nB.). TakcuTe NpU KapTOBHUTE IUIALIAHUS NP HAJTOKEHHUTE TUIATSIKU HAMAT OTPAKEHHE BHPXY
KpaifHusi QUHAHCOB PE3yJITaT, Thil KaTO ca 3a CMETKa Ha W3MpaIlalys paTkaTta i KOPECHOHANPAT ChC ChbOTBETHHS
npuxoa. Beeenenara ycnyra ,,CMapT KOHTPOI“ M cTapTHpaHarta mporpama 3a oopaTtHa Bpb3Ka Ha OOCIYKEHUTE
KJIMEHTHU 3HAYUTETHO yBEINYN OOMEHSIHUTE ChOOLICHHS C KIIMEHTHUTE, KOETO C€ 0TPa3sBa B IOCOKA HApacTBaHE Ha
pasxoauTe 3a KOMyHHKauuH. [IOHW)KEHHETO Ha LEHWTE Ha EJIEKTPOSHEepruAra OT HAYaloTO Ha TOJUHATa U
NpeANpUETUTE MEPKH 3a TIOHKaBaHEe Ha MOTPEOJICHUETO MOHMKU Pa3X0aUTe, KaTo 3a FOJMHATA CE Peali3hpa Criaj
ot 10% Ha pa3xoanTe 3a KOMyHHKallUU U KOMyHaJIHH yciryrd a0 8.3 miH. nB. (2022: 9.2 miH. 1B.).

Pazxonute 3a marepuanu HapactBat ¢ 3.1%. Han 2 ot pazxonure 3a matepuanu ce GopMUpaT OT rOpuUBa, KOUTO
ce noHmkasar ¢ 12.2% npes nepuona, BbIpeku HapacHanust Opoit npatku. [Ipe3 2022 r. B kpas Ha 1-Bo TpuMeceune
Y Ha4aJIOTO Ha 2po TpUMeceune UMallle psA3bK CKOK Ha [IEHUTE Ha IIETPoJIa, KOMTO Ipe3 MOCIeJHUTE MECELU TPaiHO
ce NoHmxkapaT. ToBa ce OTpa3u U B IOHIKEHHUE HA LIEHUTE Ha ropusarta. M3MeHeHHeTo Ha LieHUTE Ha ropuBara
HSIMa ChLIECTBEHO OTPasKEHHE BHPXY (PMHAHCOBUS PE3YNTaT, T KaTo [IeHaTa Ha TOPHUBOTO, YPE3 JOIIBIIHUTEIHATA
Takca TOpUBO, € KOMIIOHEHT B oOmiara HeHa 3a kiueHta. [lo-BucokaTa IieHa Ha TOPUMBOTO KOPECIOHAMpA C
yBeJIMYEHHNE Ha KpaiiHaTa LieHa 3a KIHEHTa U 00paTHO.

Ot ocranaaute pa3xoau 3a MaTtepuaii U BBHIIHU YCJIYTH, MO-3HAYMMO YBCIMYCHUC Oenexar pasxoauTe 3a
KOHCYMAaTHUBHU U NIOAAPDBHIKKA Ha O(I)I/ICI/I, aBTOMOOUIIU U TEXHUYECKU ycmOﬁCTBa. HCHOBI/ITC HUBA OpE3 MOCICAHUTEC
12 MECCIla 3HAYUTECIIHO C€ MOBUIIINXA, KAKTO Ha 4aCT OT ZOCTAaBKUTE, TaKa X HA YCITYTHUTE 110 IOAAPBIKKA, KOCTO CE
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oTpa3zsiBa M B M3MPEBApPBAIIOTO MM HAapacTBaHE CIPSIMO MpHUXoAuTe. EQekT vMa M eJHOKpaTHH pa3Xxomd TpHU
3aKyIyBaHETO HAa aKTHBH MO/ Ipara Ha ChIIECTBEHOCT, KOMTO CE€ OTYUTAT KaTO TEKYI Pa3Xoz.

Cmpykmypa Ha paszxooume

HN3menen
ne

6.6%

B Xu1. JIB. 2022 2023 H‘“‘“l‘;“e“ Q422 Q423

Pa3xoau 3a maTepuann 19 424 20 020 3.1% 5544 5908

Pa3xoau 3a BLHIIHU yCIyTH 213988 241067 12.7% 64 662 61 644 -4.7%
Pa3xonu 3a nepconasna 82 939 99 765 20.3% 23 154 26 985 16.5%
Jpyru onepaTuBHH Pa3Xxoau 6911 8442 22.2% 3187 3131 -1.8%
Pa3xonu 3a amopTu3anuu 31 624 35 661 12.8% 9 156 9932 8.5%
EBITDA 72 796 85 647 17.7% 22 135 27 673 25.0%
EBIT 41172 49 986 21.4% 12 979 17741 36.7%
HerHna neuanoa 34 698 41 643 20.0% 11118 14 817 33.3%

WuBectuiinute B €heKTHBHOCT U MPENPHETOTO YBEIHYCHHE HA IIEHUTE HA YCIYTUTE YCISIBAT Jja KOMICHCHPAT
UH(IAMMOHHNS HATHCK Mpe3 mocieanaTa roguHa. B pesynrar EBITDA mapskun ce nogoopsisa 10 18.8% (2022:
18.5%) n xato EBITDA peanusupa pbet ot 17.7% Ha roguimna 6a3a go 85.6 MiH. 1B.

JluxBeHuTe pazxomnu HapacTBar 10 3 MiH. JB. (2022: 2.3 xwi1. 11B.). YBETUYEHUETO C€ TBJDKU Ha MIOBUIICHUETO Ha
JUXBEHUTE HUBA, KaTO Pa3MepbT Ha JIMXBEHHUTE 33BJDKEHHS Ce MOHIKaBaT ¢ 2.9 MiH. nB. 10 91 MIH. JIB. KbM
31.12.2023 1. (31.12.2022: 94 muH. 11B.). [1o-BUCOKHTE JTMXBEHU HUBA CE KOMIICHCUPAT YaCTHYHO OT pean3nupaHaTa
JOXOOHOCT OT YIIPABJICHUETO HA IMApUYHHUTC HAJIUYHOCTH. Hamanenure HWHBECTHIIUU B aBTOMO6I/IJII/I npes3
HpeIXo/IHaTa TOIMHA 3aIbPXKAT PHCTA HA PA3XOIUTE 32 aMOPTU3ANUH. ABTOMATH3NPAHUTE JIMHUH 32 00paboTKa Ha
MPaTKH A0BeI0Xa 0 OA0OpsIBaHE Ha U3MOI3BAEMOCTTA Ha JIOTUCTHYHHTE TUIOIIH, KOETO JI0BEIE A0 MO-HUCHK PBCT
Ha HaeTuTe akTHBH. ToBa mosuinasa EBIT ¢ 21.4%, karo EBIT mapskun ce momobpsisa 1o 11% (2022: 10.5%).

Hernara neuan6a npe3 Q4 23 tpumeceune e B pazmep Ha 14.8 miH. 51B. ¢ 33.3% yBenuueHune Ha roauiIHa 0a3a u ¢
20% 3a punancosara roguna 10 41.6 mun. 8. (2022: 34.7 xum. 11B.)

1.3 IHapuunu nomoyu

[apuunusaT notok ot oneparusHa aeinoct (I1110) e B pasmep Ha 65.7 muH. 1B. (2022: 70.9 muH. 11B.) B pe3yiaTat
Ha yBEJIMYEHHETO Ha 0OOPOTHHUS KaITUTAL.

[Ipe3 nepuona ca mnarenu 587 xui. JiB. Mo npuaoouBanero Ha Criuau TexJIad (nmpeauiHo HaumeHoBaHus OMIT
Mobaiin) n 9.8 muH. 11B. 32 mpunoduBane Ha JIMA. Ilpe3 meproza ce oTUnTa U JOITBIHUTENCH TAPUUYeH IMTOTOK OT
4.4 M7H. NB. IpeACTaBIsIBaLl MPUAOOUTUTE NapUYHH CpeACTBa NpH BirBaHeTo Ha ['eonoct brarapus u Panuno
ekcrnpec ey JIOMKUCTUK ¥ 601 xmi. JiB. oT mpojax0a Ha aKTHBU U TIONYYEHH JIMXBU OT YNPABICHHUETO Ha
MapUYHUTE CPECTBA.

[InamanusiTa M0 TU3WHTOBH JIOTOBOPH ca B pa3Mmep Ha 23.2 MITH. JIB., KOETO MTOHIKABA JIMXBEHUTE 33 IbJDKECHUS 10
91 muH. nB. (31.12.2022: 94 muH. 1B.).

2. KopnopaTtuBnu ch0uTHS

Ha 27.06.2022 r. ce npoBee peAOBHOTO IMOJUIIHO 00II0 chOpaHue Ha akuuoHepure Ha ,,Crnuan’ AJl, Ha KoeTo
Oele B3eTO pellieHHE 3a pasnpeselicHue Ha JAMBUACHT B pasMmep Ha 21 510 476 unm 4 nB. Ha akuus U u3bpa
,»Masapc™ OO/] na u3bpiu puHaHcoBUs oauT 3a 2023 r.

Ha 27.04.2023 r. u3BbHpe1HO 00110 ChOpaHKe Ha aKLIMOHEPUTE IpUe PeLIeHre 3a 0J00psABaHe Ha MpeoOpa3yBaHe
upe3 BiuBane Ha ,,]'eonoct benrapus” EOO/] u Ha ,,Pantimo Excripec Exn Jlomkuctuxc” EOO/] (ITpeobpasysamniu
ce apyxectna) B,,Crmau’ A/l (IIpuemario npyxecTBo) 1 32 0cBOOOXKJaBaHe KaTo WwieH Ha ChbBeTa Ha AUPEKTOPUTE
Cenpuk Dasp-JlopeH, rpaxnanna Ha Opanuus u n36pa kaTo HOB wieH Ha ChBeTa HA AUPEKTOPUTE (3aBHCHM)
Credanu N3zaben @pancoas bepnnos, rpaxkaannd Ha OpaHius.



II. OCHOBHMTE PUCKOBE, IIPE/{ KOUTO E U3IIPABEHO JPYKECTBOTO.

»CIIMJN” A/l ce cTpemu 1a MOATBPKAa HUCHK PUCKOB MPOQHI upe3 NOAIbPKaHETO Ha HUCKW HUBA HA
(UHAHCOB M ONEpaTWBEH JIEBBPUIXK, BHCOKO HHMBO Ha OMNEpaTHBHA €(QEKTHBHOCT, BBHBEKIAHETO HA
CTPHUKTHH MPaBUJIA U IPOLEAYPH IIPH YIIPABICHUETO HA AEWHOCTTA M CTPOT KOHTPOII 3a TAXHOTO CIIa3BaHE,
JuBepcuULIUpaHe Ha KIIMEHTCKaTa 0a3a U Ha IOCTABUHIUTE.

Maxpouxonomuuecku puck

I'pyna Crimom oniepupa Ha TepuTopusTa Ha beirapus u PyMmbHUS 11 00CTy’XKBa KOMIIAHAH OT TIOYTH BCHYKH
CEeKTOpY Ha MKOHOMHKaTa. CHOTBETHO, JEWHOCTTa HA TpyHaTra CHUJIHO 3aBHCH OT IIUIOCTHHA PBCT Ha
MKOHOMHKATa, OOLIOTO CHCTOSHUE HA OM3HEC cpelaTa W OCOOCHO OT TOTPEOUTENCKOTO JOBEpHE,
CBHOTBETHO, KpaitHOTO MoTpebenne. EBeHTya HO cBUBaHEe HAa HKOHOMHKATa M OTPEOICHHETO O1 OKa3aio
HATHCK BhPXY MapKOBeTe Ha Tedanda, a CHITHO U IPOABIDKUTENTHO 3a0aBsiHe Ha OM3HEC aKTHBHOCTTA MOXKE
Ja JOoBele W [0 HEraTUBEH TPEHJ B MPHUXOAWTE W peHTabumHoctTa. [[pykecTBOTO ce cTpemu na
MUHHMHU3UpPA TO3M PHUCK KAaTO MOIIbpKa BHCOKM HHMBa Ha (PMHAHCOBA aBTOHOMHOCT W HEMPEKBCHATO
WHBECTHpAa B TIOBHIIABaHE Ha €(EKTUBHOCTTA, KOETO MYy TMO3BOJSBAa Aa pabOTH TpPH PEHTAOWITHOCT
3HAYUTEITHO MO-BUCOKA OT Ta3 HA KOHKYPEHTHUTE.

MesxayHapoJHUTE TOCTAaBKH (POPMHUPAT CHIIECTBEH A5 OT npuxoaute (mpe3 2022 r. 45%), ¢ Hail-ronsiMa
TexxecT ca PymbHus n ['bpiiuist, ¥ pa3sBUTHETO HA HKOHOMUKATA M TIOTPEOJICHUETO B T€3U CTPAHU CHIO UMa
OTpakeHHe BBPXY (PMHAHCOBUTE pE3yNTaTH Ha rpynara. Huckure pbcTOoBE B OCTAHAIUTE CTPAaHU OT
KOHTHHEHTA JIOBEJIE A0 MMO-HUCHK TEMIT HA HapacTBaHE Ha TIPUXOUTE OT BHHIIHUTE MTa3apH, B Pe3yiITaT Ha
T€OTIOJIUTUIECKUTE PHCKOBE.

Unesasuama na Pycus 6 Ykpatina

Boennure neiictBus B YKpaiiHa HAMAT NMPSKO OTpakeHUe BbpXY AeiHocTTa Ha ['pyna Cnuau. Hempsiko,
OTpaKeHHE BBPXY MPHUXOAUTE CE MPOSABSBA Ype3 HEraTUBHHS €PEeKT BHPXY MKOHOMHKA. [loBHIIEHOTO
LICHOBO PAaBHHUINE W BB3NPHUATHETO 32 PUCK AOBEAE OO CHaj Ha HNOTPEOMTEICKOTO AOBEpUE U
norpebsieHrero. ChOTBETHO, C€ OTpa3siBa HETATUBHO HAa OHJIAHH IOKYNKHUTE M CBBP3aHOTO C TSIX ThPCEHE
Ha KypUEPCKH YCIYTH.

OTpax€HHETO BBPXY Pa3XOAUTE Ce MPOSBU Upe3 PEKOPIHHS CKOK Ha IIEHUTE Ha EIeKTPOCHEPrusiTa, ra3ra
u npyrute ropusa. Tosa noBene 10 Hag 50% pBCT Ha pa3XOAMTE 32 KOMYHAIHU YCIYTH ¥ TopuBo. EdexTsT
Ha TIOCJICIHUTE BbPXY (PMHAHCOBHUS Pe3yiTaT € orpaHuyeH. KoMyHaIIHUTEe 1 KOMYHUKAIIHOHHUTE YCITyTH
ca o 3% oT onepatuBHUTE pa3xoau. Ilo-BucokuTe pa3xoan 3a TOPUBO KOPECTIOHANPAT C YBETUUEHUE Ha
Takcara ropvBo, T.€. OJIM3KO MO pa3Mep yBENMYeHHE Ha IPUXOIUTE.

Puck om usmenenuama 6 kiumama

N3MeHenneTo Ha KiiMMaTa HAMa MPSKO BIMSHUE BbPXY JACHHOCTTA Ha rpymnara. [Ipuxoaure u pazxoaurte
HSMAT IpsiKa 3aBUCUMOCT OT KJIMMAaTUYHUTE YCIOBHSI UM €KCTPEMHU KIIMMATUYHU SIBJICHUSI. AKTUBUTE CE
CBHCTOSIT OCHOBHO OT aKTHBH C IIPaBO Ha IOJI3BaHE (Ha€M Ha HEIBWKHUMH WUMOTH) M aBTOMOOWIIH, YUSATO
CTOMHOCT HE C€ BIMsIE OT KIMMATUYHUTE YCIOBHUS.

3HAaYMMO KOCBEHO BIMSIHHE MMAT MCPKUTE 3a CMCKYAaBaHC Ha BJIMAHUCTO HA YOBCIIKATa )IeﬁHOCT BBpPXY
kinumaTa. ChIIECTBYBAIIUTE U OOCHKIAHUTE PEryJaliy, HalpuMep 32 OrpaHrYaBaHE Ha BHIVICPOIHHUTE
E€MHUCHHU, BbBCXK AT BCC IMMO-BUCOKHU M3UCKBAHNA KbM BPEAHUTE ra3o0BC, OTACIAHN OT IIPEBO3HUTE CPEACTBA,
a ce IUIaHupa W IpUIocTHaTa 3abpana B Obpmemnie Ha aBromoOwnute ¢ JIBI. B m3mbmHenune Ha Te3m
W3WUCKBAHHSA, TIPOU3BOIUTEIINTE BHBEKIAT HOBH, ITO-MAJIKO 3aMbPCSIBAILO, HO U MO-CKBITH TEXHOJIOTUHU U
yBeJHMYaBAT IMpeIaraHeTO Ha €IEKTPUYECKH aBTOMOOWIIM, KOMTO BCE OIIE Ca Ha 3HAYUTEHO ITO-BUCOKA
I€Ha OT TPAAUIIUOHHUTE aBTOMOGI/I.HI/I CbC CPaBHUMHU XAPAKTCPUCTUKH. I/IHBGCTI/IHI/II/ITC B TPaHCIIOPTHUTE
CpelCTBAa Ca CHIIECTBEH pa3Xxoj 3a JEHHOCTTa W YBEIMYaBaHETO HA TE3W WHBECTHIIMU I WMAaT
oTpurareneH eheKkT BbpXy MapudHUs MOTOK.

Enudemuonozuuen puck

IIpez 2020 u 2021 r. B pe3ynrar Ha mangemusta KOBUJ] 19 u HanmoxeHHWTE OTpaHWYEHUS y HAC U B
MOBEUYETO IbPXKABU IO CBETa, Oellle HApYIIEHO HOPMATHOTO (PYHKIIMOHHpAHE Ha OM3HECHUTE OT PEeauIa
CEeKTOpY Ha UKOHOMHUKATa W CHOTBETHO OsfXa OTUETEHHU CIIAJIOBE, HO TE3H CIafoBe OsiXxa KOHIEHTPHUPAHU
OCHOBHO B HSIKOHM CEKTOPH Ha YCIyTUTE. ByMbT B OHJIAaIH THPTOBHSTA IIPE3 TO3H MEPHO/I, 3aCHIIA ThPCEHETO
Ha npeanaranute ot ['pynara ycnyru. C oTnagaHeTo Ha OTpPaHUYUTEIHUTE MEPKU MIpe3 MUHAJaTa TOAMHA
ce 3a0elsa3Ba OTJIMB OT ICKTPOHHATA ThPrOBHS B TO-TOJISIMA YacT OT eBporeiickuTe na3apu. [lopaau Bce



OIlI€ HUCKaTa CTCIICH Ha MMPOHUKBAHC Ha OHJIaiH ThProBusiTa, B’bﬂl"apl/lﬂ MMpOABJIKU Ja OTUNTA PbCTOBC.

Pezynamopen puck

PerynatopHusT pUCK € CBBbpP3aH C MPUEMAHETO HA HOPMATUBHU MPOMEHU, KOUTO MOTaT JIa ca CBbpP3aHU C
JOTBJIHUTCTHN Pa3X0y W OTpaHWUYEHUS B MEHHOCTTa Ha KOMITaHMATa. KbM MOMEHTa, HE CE OYaKBa
BBBEXK/IAHETO HAa H3WCKBAHMA, KOWTO @ YTEXKHSABAT WM Ja W3WCKBAT JONMBIHUTEIHH DPa3XOOd 3a
JEHHOCTTA.

[Ipe3 mocnenaute roanHu eheKT MMaxa MO-CTPOTHTE PeryJalid CBBbP3aHU ChC 3aIUTaTa Ha JIMIHUTE
JTAHHH, MEPKUTE CPeIlly U3MUpaHe Ha TapH, ThPrOBHATA C aKIIM3HM CTOKHM M O0JIaraHeTo Ha JIEHHOCTTa Ha
OHJIAH Mara3uHUTE, KOUTO HAJOXKHUXa MPOMEHU B JIEHHOCTTa Ha KypUEPCKUTE KOMITAaHUH. Bbopeku ue
peryiaiuuTe ca CBbp3aHy ¢ U3BECTHHU, MaKap U HECHIICCTBEHH, NOMIBIHUTEIIHU Pa3X0du, T¢ HE BIUSAT HA
ra3zapHaTa MO3WIUS Ha TPyIara, JOKOJKOTO Ce OTHACST 3a BCHYKH yYaCTHHIIM Ha Iazapa ¥ peajHo He
OrpaHUYaBaT AEHHOCTTA.

Jluxeen puck

Jluxsenure 3aabkenusa Ha 'pynma Cnuam ca KakTO OCHOBHO C IUIABAIll JIMXBEH NPOLEHT. AKTUBHUTE C
MPaBO Ha MOJ3BaHE HAMAT JIMXBEHHU KIIAy3H, HO ce mpeoneHsBaT cbriiacio MCDO 16 ¢ npeodagaBamus
JMXBEH MPOIEHT 3a JIMXBEHHUTE 3aJbJDKEHUS Ha rpynata. CbOTBETHO, OOIIO MOKayBaHE Ha JIMXBEHUTE
paBHHMIIA OM MMalo oTpuLAaTeleH edekT 3a rpymnarta. B oTroBop Ha mokayBamata ce MH(IALHUI MHOTO
LEHTpaJTHU OaHKM MpeArnpHexa MOJIWTHUKA Ha arpecHBHO IOBUINIABAaHE Ha OCHOBHaTa JuxBa. [lopaau
npuiaranus BajdyTeH 6opa B boarapus, BHB He npoBekna akTiBHA MapuyHa MOJUTHKA H 32 Pa3iMKa OT
OCTaHaJINTE CTPaHH, INXBEHUTE HUBA B CTpaHaTa perucTprupaxa MUHUMaIHO U3MeHeHne. JIuXxBeHnTe HuBa
3a rpynara KbM MOMEHTa OCTaBaT 0e3 MpoMsHa, IOpaau KOETO HE C€ OTYUTA [IOBHUIIABAHE HA JINXBEHUTE
HUBa. He e mpoMeHeH W ITUCKOHTOBUAT (aKkTOp HpH Mperiiena 3a oOe3leHKa Ha aKTUBHTE C MPaBO Ha
MTOJI3BAHE.

EBeHTyanHO MOBMIIEHHE HA JIMXBEHWTE HMBA B ObJelie OM MMai ChIIECTBEH HEraTuBEH €(EKT BBPXY
(uHAHCOBUS pE3yNTaT NOPagH YBEIWYCHUE Ha JIMXBEHUTE Pa3xojad IO JOTOBOPHU 3a JU3UHT C ILIaBalll
JUXBEH MPOIEHT W KaTo 00e3IeHKa MO aKTUBUTE MpaBo Ha moji3BaHe. llpu mocieaHuTe, oTdyeTeHara
o0e3leHKa HAMa Jla UMa OTpaKEHUE BbPXY MapUYHUS MOTOK, ThI KaTo CyMaTa Ha IUIaI[aHeTo 1€ OCTaHe
HenpoMeHeHa. [[poMsiHa 11e nMa pu pa3npeAeIeHUeTo Ha TOBA IUTAIaHe MEXKIY aMOPTHU3aLUH U JIUXBEHU
pasxonu.

Kpedumen puck

Han 80% ot mpuxoauTe ce reHepupaT OT KIIMEHTH TI0 IOTOBOP, CHOTBETHO yCIyraTa ce 3aruiamia He Tpu
W3BBPIIBAHETO U, a Ha MeceuHa 0a3a. [Ipu BIOIIaBaHETO HA MKOHOMHYECKATAa CHUTYAIlHsl, pa3MepbT Ha
MPOCPOUYCHUTE B3eMaHHs MOXKE Ja C€ YBEJIMUYM 3HAUMTENIHO. ['pymara € BHeApwia JeTaiaHa W CTpora
CHCTEMa 3a CIIe/ICHE Ha JbJDKUMHUTE CyMH M CPOKOBETE 32 MOTACSBAHETO UM U MPOIIeypa 3a IeHCTBUE TPpU
HaJu4Ke Ha 3a0aBeHO IIallaHe.

[TapuuHuTE CpeicTBaA CE ChXPaHSBAT C OIVIe/] Hal-HUCHK prck. OOCcTyKBaluTe OaHKK Ha rpyIiaTa ca ¢ Haii-
BHCOKUS pEHTHHT B CTpaHara.

Qeuoeu pucKk

IleHOBHST PUCK € CBBP3aH ¢ O0IIOTO HUBO Ha MH(QJIAIIUATA B CTPaHATa U HUBOTO Ha KOHKypeHius. Ciexn
MPOAB/DKUTEIICH TIEPUOJT Ha HUCKa MHGIIALNS, MTOC/IEAHATa TOJAUHA B LIEIUS CBAT CE€ OTYETE PEKOPIHO
MOKa4YBaHEe Ha IIEHWTE, KaTO HaW-rosIMO Oemle TO TpH EHEProM3TOYHUIMTE W XpaHuTe. llpm
E€HEPTrOM3TOYHUIIUTE U TOJISIMA YaCT OT CTOKUTE (XpaHU, METAIIN) [IEHUTE CE MOHIKAXA 3HAYUTEITHO Mpe3
MOCJeAHUTE Meceld. ToBa MMO3BOJM HHGJIANMATa Ja ce 3a0aBd Ipe3 IOCIACIHUTE MECEIH, CIel
JIOCTUTHATHUA MUK BbB BTOpaTa mojioBuHa Ha 2022 T., HO IpOobJKaBa Ja € Hall AbJIrocpodHaTa 1uel ot 2%
Ha IEHTpaATHUTE OaHKU. BB3MOXKHO € TEKYIIIOTO BUCOKO HHBO Ja CE 3aa3y 1 Ipe3 HACTOAIIATa TOAMHA.

Bucokara nH(manus ce orpassiBa Ha pa3XxoAUTe Ha TpyIaTa 3a OCHIIECTBIBAHE HA IEHHOCTTA, KaTO Hak-
CBITICCTBEH PHICK € OCHOBHO IIEHATa HA TPy/Aa, KOETO € C Hal-TOJISIM IS B CTPYKTypara Ha Pa3xoJUTe.
Bucoka uH}uanus B MpOABIDKUTENICH NEPUO]T OOMYaliHO Ce MPOsBsSBa M B HATHCK 3a yBEIMYaBaHE Ha
BB3HATPAXKICHUATA, KOUTO J1a KOMITICHCHpAT CIIajamiaTa mokymnarensa crmocooHoct. [lopaan cButHs mazap
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Ha TPYJa, JOPY U B IPEAXOJHUTE TOAMHHU C HUCKA WHQIAIHS, CPSTHOTO Bh3HATPAKICHUE HA CITYKUTEITUTE
B KOMIIaHUsITAa HapacTBaiie ¢ okoyso ¥ Hax 10% Ha romwHa, TOpaayd KOETO MOTCHIUATHUTE ObICIIN
HETraTUBHU e(hEeKTU € MAJIKO BEPOSATHO Ja HaIXBBPIIAT, T€3U 10 MOMeHTa. ['pyna Cruau ynpasiisiBa TO34
pUCK dYpe3 WHBECTHUIIMH B e(PEKTUBHOCT © MOAOOpsSBaHE Ha TMPOIECHTE, KOETO IMOJ00psBa
MPOU3BOJUTEIHOCTTA U KOHKYPEHTOCIIOCOOHOCTTA.

Jloropopute 3a HaeM Ha JIOTUCTHMYHM W O(UC IUIOIIM Ca IBJITOCPOYHM M CHABPKAT Kiay3a 3a
aKTyalln3upaHe Ha HaeMa ¢ WHAekca Ha nH(panui. Bucokure HuBa Ha mHbmanus, otaetenn ot HCU ce
OTpa3siBaT U B CbOTBETHOTO aKTyaJU3UpaHEe HA HAEMHHUTE HUBA.

OT ocrananuTe pa3xonu, Hal-ChLUIECTBEHH Ca TE€3M 32 TOPUBO. PHCKBT BbpXY (prHAHCOBHUTE pe3yiTaTH €
OrpaHUYeH, Thil KaTO MPOMEHHTE B LIEHUTE HAa TOPUBATa Ce OTPa3siBa B TAKCA TOPUBO, KOSITO CE aKTyalIn3upa
MECEYHO U ce 3amana oT knueHTa. C Hail-roisiMa TeKEeCT ca Pa3xoauTe 3a MOAU3IBIHUTENHN, HO U T€ ca
CBBP3aHU OCHOBHO C Pa3XOJUTE 3a TPYI U TOPHUBO.

Banymen puck

BanytHure excmo3uinmy Ha IPY:KECTBOTO BBb3HHMKBAT BBbB BPb3Ka C M3BBPILIBAHUTE JAOCTAaBKH OT U 3a
yy)OnHa, YUUTO [IU1 B OOLIUTE NPUXOAX (M3BBH TE3U B €BPO) KbM MOMEHTa € okoiyio 15%. [lo-ronsamara
4JacCT OT BAJIYTHHUTC OIICpalvi CE€ HU3BBPIIBAT B €BPO, IMOpaau KOCTO O6HII/I$1T e(beKT OT IIpoMsiAHaTa Ha
BAJIyTHUTE KypCcOBe € mpeHeOpexuMo Manbk. [Ipu 3anma3Bane Ha pUKCHpaHUs Kypce Ha JIeBa KbM €BPOTO,
HE IpeABIKAaMe U3MEHEHHETO Ha BAJlyTHUTE KypCOBE J1a HMa 3HAUYUTEIHO BIHMSHUE BbPXY (PMHAHCOBHUS
pe3ysiTaT Ha KoMITaHusATa B cpeaHocpodeH miaH. C npugobusaneto Ha JII1J] Pymbuus CA ce yBenuuunxa
TpaH3aKLIMUTE B JIEM M CHOTBETHO EKCIO3UIMITAa KbM BalmyTeH puck. [eiitHoctTa B PymbHEsA dopmupa
oko1o 1/3 oT mpuxXomuTe W CHIIECTBEHO MOHIDKaBaHEe HA BamyTHUS Kypc Ha RON O6u mmano HeratuBeH
e(eKT BbpXY KOHCOIUINPAHUTE IPUXOIH IPH KOHBEPTUPAHETO UM B Oa3oBara BayTa.

Jluksuden puck

JIMKBUIHUAT PUCK € PUCKBT Tpylara Ja He yciee Ja Iocpelia TeKyIuTe cu 3aabokenus. ['pyna Crnuan
¥UMa 3HaYUTEIHU TEKYIIM 3aIb/DKEHHS CBBbP3aHU C IUIALaHe MO JM3MHIOBH JIOTOBOPH, MHBECTHLIMOHHH
3a€MHU U KbM JOCTaBUHUIIH.

HpI/I YOpaBJICHUETO Ha CBOATA JIMKBUAHOCT, TIpylaTa IUJIaHUpa JOroBapsAHCTO Ha IUIAllaHuATa B
CbOTBETCTBHUEC C OUAKBAHUTC 6’5,[[6]1[1/1 MapuvHHU IMOTOLH. Z[O MOMCHTA, I'pyInarta reHeprupa CUJICH IO3UTUBCH
Mapru4iCH NOTOK U MOAAbprKa BUCOKO HUBO Ha (I)I/IHaHCOBa ABTOHOMHOCT U JIMKBUJIHOCT, KOCTO ITO3BOJIsIBA
663Hp06J'ICMHO MOCpeIIaHe Ha MaJACKKUPAIUTE TUIAIAHUA U IOAABPIKA ,I[06pI/I JIMKBHUIHH ITOKA3aTCIN.

KoHconudupaH ¢puHaHcoe omyem Kom 31 dekemepu 2023 2.



rPYNA cnugu

KOHCO/IMAUPAH OTHET 3A PUHAHCOBOTO CbCTOAHUE
KbM 31 gekemspu 2023 r.

AKTUBH

Herexkymu akTuBu

Wmotu, MaminHu 1 000pyBaHe
Penytauus u npyru HematepuaiHu aKTHBU
AKTHBH IO OTCPOUYEHH JaHBLU

Hpyru HeTeKyIu akTUBU

OO0 HeTeKyIM AKTHBH

Tekyumu aKkTUBH
Marepuannu 3amnacu
TBproecku B3eMaHus

Hpyru B3eMaHUs U IPEATIIATeHN Pa3X0an
[Tapuunu cpeacTBa U MAPUIHN €KBUBAJICHTH

O010 TeKylIM aKTUBH
ObLIO AKTUBH

IHACHUBHU

CoOcTBeH KanuTaa
AKIMOHEPEH KanuTal

Pesepsu

Hepasnpenenena nevanta
Cyma Ha coOCTBEHMS KanmuTal

Hetexkyuu nacuu

JIbArOCpOYHH JIMXBEHH 33 IbIDKCHUSI

OTCpO‘IeHI/I JaHBbYHH ITaCUBHU

[Mony4enu 3aeMu OT IpyTrd PUHAHCOBU MHCTUTYIIUH
Jbnrocpouynu 3aabKeHUS KbM NIEPCOHANA, IPYTU
O01110 HETEKYIIIU TACUBU

Tekylu nacuBu

Texy1a 4acT OT IBJITOCPOYHH JTUXBEHH 3aAbIKEHUS
TBHProBckU 3a1bIHKEHUS

3aIbIKEHNS KbM NIEPCOHANIA U 33 COLIMAIHO OCUTYpPSIBaHE
3aaboKeHus 3a JaHbIT

3abIKEHNS KbM JJOBEPUTEIN

Hpyru Texymu 3aabIKeHNs

OO0 TeKyIH NACHBH

ObHLIO COBCTBEH KAIIMTAJI 1 ITACUBHU

Ipunoscenusn

w

©O© 0o ~N OO

10.1
10.2
10.4

11

11
12
12
12

12

31.12.2023 31.12.2022

BGN’000 BGN’000
122 400 119 079
30 584 31613
780 780
1085 2216
154 849 153 688
877 2033
68 883 39 391
4 854 3739
48 245 55 055
122 859 100 218
277708 253 906
5378 5378
18 590 18 356
84 329 70 852
108 297 94 586
66 026 63 874
902 902
182 5459
1164 1552
68 274 71787
24 846 24 599
35 756 30511
13909 10 691
3593 3429
22 453 17 873
580 430
101 137 87533
277708 253 906




rPYNA cnugu

KOHCO/IMOUPAH OTYET 3A BCEOBXBATHUA [OX0A

KbM 31 gekemspu 2023 r.

ITpuxonu

Hpyru noxoaw/(3arydun) ot neiHOCTTa, HETHO

Pasxonu 3a MmaTepuany ¥ KOHCyMaTHBU
Pa3xonu 3a BHIIHYU yCIyTH

Pazxonu 3a nepconana

Pasxonu 3a amoprusanus

Hpyru oniepatuBHA pa3xoau

Ileyasn0a oT onepaTHBHA AeHHOCT

DUHAHCOBU NPUXOIU

DUHAHCOBU Pa3xoau

@DuHAHCOBH MPUXOAU/(Pa3Xxoau), HETHO
Ileyan0a npeau 1aHbUM

Pasxon 3a qanbK BHpXY Mevandara

HetHna nmeuaj6a 3a rogmHaTa

Jpyru KOMIoHeHTH HA BCeOOXBATHMS 10XO0/:

Komnonenmu, koumo nama oa 6voam
peKknacuguyupanu ¢ neuanvama uiu

3azybama

IMocaenBaiy oLeHKH HA MMEHCHOHHM IJIAHOBE
¢ ne(pyHUPAHU T0XO0IAU

KypcoBu pa3iuku oT npen3ymciisiBaHe HA
Yy:KIeCTPAHHU JIeifHOCTH

Komnonenmu, koumo mozam oa 6voam
peknacuguuyupanu ¢ neuanoama unu

3azybama

Jpyr BceoOXBaTEH 0X0]1 32 TOAMHATA, HETHO

OT JAHBLIH

O0110 BCeoOXBATEH J0X0 32 TOANMHATA

Ilpunoscenusn

13
14

15
16
17
3,4
18

19
20

21

31.12.2023 31.12.2022
BGN’000 BGN’000

446 364 386 477

8577 9581

(20 020) (19 424)

(241 067) (213 988)

(99 765) (82 939)

(35 661) (31 624)

(8 442) (6 911)

49 986 41172

370 -

(3 338) (2 375)

(2 968) (2 375)

47018 38 797

(5 375) (4 099)

41643 34698

67 (18)

234 18

301 -

41944 34 698




rPYNA cnugu

KOHCO/IMAUPAH OTHET 3A NAPUYHUTE NOTOLUM
KbM 31 gekemspu 2023 r.

Hpurosncenus 31.12.2023  31.12.2022
BGN’000 BGN’000
ITapyyHu MOTOLM OT ONEPATHBHA JEHOCT
[locThIuteHns OT KIMEHTH 493 486 445 698
[Dnamanus KbM JOCTABUUIU (310 984) (268 654)
[Inamanus Ha IepcoHaa 1 3a COIMATHO OCUTYPSIBaHE (91 810) (81 654)
[Inarenu 3a nanbiy (0€3 NaHBIK BHPXY Me4anoaTa) (18 438) (17 149)
[Inatenn mavbIM BHPXY medandara (5 004) (4 965)
Hpyru (Tuiamanms )/oCThILICHHSI, HETHO (961) (1 959)
Hemnu napuunu nomouyu om onepamueHa 0einocm 66 289 71 317
Ilapu4Hu HOTOLM OT MHBECTHLIMOHHA J1I€IiHOCT
[Tnamanus 3a MOKyIMKa Ha MaIllMHU U 000pyABaHEe (9 838) (12 760)
[MocTwrutenus ot mpoaax6a Ha MAITUHU U 000pYIBaHE 288 2963
[IpenocTaBeHun 3aeMu Ha CBbP3aHH JIMLA (25 426) -
Bb3cranoBenn 3aeMu, IpeIOCTABEHN HA CBBP3aHU JINIA 9779 -
[Tony4eHu TUXBYU 1O MPEIOCTABCHU 3a6MH Ha CBbP3aHH JIHIIA 313 -
[loxymka Ha MHBECTHUIINU (587) (481)
[TapuyHu MOTOIM OT OM3HECKOMOMHAIIMU-BIINBAHE 4 395 -
Jpyru mapuyH# MOTOIM OT MHBECTUITMOHHA IEHHOCT - -
Hemnu napuunu nomouyu u3non3eanu ¢ UH6eCMUYUOHHA 0eHHOCH (21 076) (10 278)
ITapuyHu norouu or puHaHCOBA AEiiHOCT
[Inamanus mo TM3UHT (21 852) (25 307)
[MocThryieHus Ha 3a6MH OT APYTH (PUHAHCOBU MHCTUTEYIINU -
Wznnamane Ha 3aeMu OT APYTH PUHAHCOBU HHCTUTYITUH (1 344) (1 353)
W3nunaniane Ha 6aHKOBH 3ae€MU (278)
[InaTeHu IMXBY U TAKCH 10 TIOTYYCHH 3aeMHU (56) (120)
W3nnaTteHn TUBUACHTH (28 192) (21 510)
Hemmnu napuunu nomouu u3no3zeanu b6 YUHAHCO8A OeliHOCm (51 444) (48 568)
HeTHo yBe1n4YeHHe HA MADMYHHUTE CPEACTBA M NAPHYHHUTE eKBHBAJICHTH (6 231) 12471
Heren edexT oT mpoMsiHa Ha BalTyTHU KypCOBE (579) (400)
[TapuuHu cpeAcTBa U MAPUYHU SKBUBAJICHTH Ha 1 ssHyapu 55 055 42 984
IlapuyHu cpeAcTBa M MAPUYHU eKBUBAJIEHTH Ha 31
AeKeMBpH 9 48 245 55 055
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I'PYIIA CIIM U

HNOACHUMTEJIHU BEJIEXKKN KBM KOHCOJIMAUPAHUA PUHAHCOB OTUHET

Ksm 31.12.2023 1.

Canpno na 01 sinyapu 2022 r.

Ipomenu 6 cobcmeenus kKanuman

Pasnpenencnue Ha nevanbara 3a:
Pesepsu

Jusuoenmu

OO011 BceoOXBAaTEeH JOXO/I 3a TOAMHATA,
B T.4..

Hemua newanba 3a coounama
Jlpyeu KomnoHeHmu Ha 8ceodX8amuus

00X00, HeMHO OMm OAHBYU

Canpno na 31 nexemBpu 2022 r.

Tpomenu 6 cobcmeenust KANUMAi.
Pasnpenenenue Ha nevyanbara 3a:
Pezepeu

Jlusuoenmu
006111 BceoOXBaTEH JI0X0/T 3a TO{MHATa,
B T.4..

Hemua newanba 3a coounama

Jlpyeu xomnonenmu na 6ceobxeammuus
00X00, HeMmHO Om OAHBYU

Canno na 31 nekempu 2023 r.

Pe3eps oT npeusuucieHne BbB O6mo
OcHoBeH IIpemuen 3axoHOBH Hepasnpeneaena
BaJIyTATa Ha NMpeJICTaBsiHE HA codcTBEH
KanuTaJl pe3sepB pe3epBH N neyaynba
Yy KIeCTPAHHH AeHHOCTH KaIHTAJl
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
5378 19 565 538 (1765) 57 682 81 398
- - - - (21 510) (21 510)
- - - - (21 510) (21 510)
- - - 18 34 680 34 698
- - - - 34 698 34 698
- - - 18 (18) -
5378 19 565 538 (1747) 70 852 94 586
- - - - (28 233) (28 233)
- - - - (28 233) (28 233)
- - - 234 41710 41944
- - - - 41643 41643
- - - 234 67 301
5378 19 565 538 (1513) 84 329 108 297
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I'PYIIA CIIM U

HNOACHUMTEJIHU BEJIEXKKN KBM KOHCOJIMAUPAHUA PUHAHCOB OTUHET

Ksm 31.12.2023 1.

3. AMOTU, MAIIMHU U CBOPBKEHU A

HNmotuTe, MaITUHKUTE ¥ CHOPBIKEHUATA HA IPYKECTBOTO BKIIFOYBAT MAIIMHU, 000PYABaHEe, TPAHCTIOPTHU CPEACTBA U
IpYyTH aKTHBH, OalaHCOBAaTa CTOMHOCT Ha KOWTO 3a IMPEJCTaBEHUTE MEPHOAN MOXe Ja Ob/e aHaIu3upaHa KaKTo

cJieBa.

2022 ron.

BanauncoBa croiinoct Ha 1
sIHyapHu

[Mpunoburu

Tpanchep

Ornucann

Pasxonu 3a amopTH3anus

OtnucaHa aMOpTU3aLUs
Edexr oT BanmyTHN pen3uUCIeHHs

banancosa croiiHocT KbM 31
JIeKeMBPH

31 nexemBpu 2022 roaquna
OtyeTHAa cTOliHOCT

Harpynana amopTtu3anus

banancoBa cToiiHOCT

2023 rox.

BanancoBa croiinocr na 1
siHyapu

Mpunoburu

Tpanchep

Ornucanu

Pazxonu 3a amopTH3aLus

OTnrcana aMOpPTH3AIINSA

Edexr ot BamyTHH
MPEN3YUCIICHUS
Banancosa croiinoct kbm 31
nexemBpu 2023

kbM 31 nexemBpu 2023 r.
OtyeTHa cTOIHOCT
Harpymnana amoptusanus

BanancoBa cToiHOCT

Mamnnu n TpancnopTaun Komniorspna
Crpan ChOPbIKEHUSI cpeacTBa TeXHUKA Apyrn O6mo
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
64 233 8372 28 889 4 963 9597 116 054
13 681 7167 5241 1657 5339 33085
229 96 3520 226 (4071) -
(3631) (235) (1579) (1763) (1 669) (8877)
(12 290) (2 665) (9 258) (1 493) (1364) (27 070)
2943 229 1344 1741 4 6 261
(369) 61 4 (68) (2) (374)
64 796 13025 28 161 5263 7834 119079
105 295 23853 65901 13499 14 654 223 202
(40 499) (10 828) (37 740) (8 236) (6 820) (104 123)
1
64 796 13025 28 161 5263 7834 19079
64 796 13025 28 161 5263 7834 119079
11717 2493 16 193 1594 3935 35932
373 64 (437) -
(1561) (206) (3723) (1 034) (8) (6532)
(15 049) (4 004) (9 041) (1 630) (1 954) (31678)
1046 204 3058 965 8 5281
318 318
61 267 11 885 34712 5158 9378 122 400
115451 26 513 78 435 14 059 18 144 252 602
(54 184) (14 628) (43 723) (8901) (8 766) (130 202)
61 267 11 885 34712 5158 9378 122 400
12
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4. TbJITOTPATHU HEMATEPUAJIHU AKTUBH
HemaTepuannure akTHBY, BKIIOYBAT IIPOrpaMHU IPOAYKTH, OanaHcoBaTa CTOMHOCT Ha KOUTO 3a IPEICTaBEHUTE
HEePHOAU MOXKeE J]a ObJie aHaIM3UpaHa KaKTO CIeBa:

IIpaBa BBpxXY AKTHBH B
Penyrauus MHTEJEeKTYyaJHa Tporpamun npouec Ha Oo6uro0
CcOOCTBEHOCT TpoAyKTH npuaodonBaHe
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000

2022 roa.

Banancosa croiiHocT Ha 1 sHyapn 18 399 10 833 4 651 - 33883
[punoburn 2223 2223
Tpaucdep -
Otnrcanu (124) (124)
Pasxonu 3a amopTH3anus (2 039) (2515) (4 554)
OTnrcana aMOpPTH3ALHUS - 124 124
EdekT oT BanyTHH pEU3YHCICHUS 20 41 61

oo crofoet 1t 31 18 399 8 814 4 400 - 31613

31 nexemBpu 2022 r.

OrueTHa CTOHHOCT 18 399 19179 18 857 - 56 435
Hauucnena ob6e3iienka - - -
Harpynana amoptu3arus (10 365) (14 457) - (24 822)

BanancoBa cToiiHOCT 18 399 8814 4400 - 31613

2023 roa.

BanancoBa croiiHocT Ha 1 sHyapu 18 399 8 814 4 400 - 31613
[punoburu 84 2870 2954
Otnrcanu (1507) (1507)
Pasxonu 3a amopTu3anus (1892) (2 091) (3891)
OTnrcana aMOpPTH3ALHUS 1507 1507
EdekT oT BanyTHH PEU3IHCICHUS - - - - -

BanancoBa cToiiHOCT KbM 31 18 399 7006 5179 ) 30584

nexemepu 2023

kbM 31 nexemepu 2023 r.

Ot4yeTHa CTOHHOCT 18 399 19 263 20 220 - 57 882
Hatpymnana amopru3arms - (12 257) (15 041) - (27 298)

BanancoBa cToiiHOCT 18 399 7 006 5179 - 30584

13
KoHconudupaH ¢puHaHcoe omyem Kom 31 dekemepu 2023 2.



I'PYIIA CIIM U

HNOACHUMTEJIHU BEJIEXKKN KBM KOHCOJIMAUPAHUA PUHAHCOB OTUHET
Ksm 31.12.2023 1.

6. MATEPUAJIHU 3ATTACH

KsMm 31 gekemBpu 2023r. B CTOWHOCTTa Ha MaTepHATHUTE 3allaCH Ca BKIIOYEHH:

31.12.2023 31.12.2022
BGN’000 BGN’000
Marepuamm 654 1781
l'opuso 223 252
O6wo 877 2033

7. TBPIT'OBCKHU U IPYT'U B3EMAHUS
31.12.2023 31.12.2022
BGN’000 BGN’000
B3eManus oT KIHEHTH 69 667 41711
O0e3uenka (784) (2 320)
B3emMaHusi 0T KJIHEHTH, HETHO 68 883 39 391
6 m.u. gzemanus om cevpsanu auya (Ipunorycenue Ne 29) 17 826 932

8. IPYI'M B3EMAHUSA U IPEIJIATEHHU PA3XOAU

,Z]pyeume Kpamxocpo4Hume 63emanus U NpeAIIaTCHA pa3Xx0u BKIIIOYBAT:

31.12.2023 31.12.2022

BGN’000 BGN’000

[Mpeannarenu pa3xonn 1359 1849
[IpemocraBeHn nEMO3UTH 2123 405
B3emaHnus oT noBepurenu - -
Jaubim 3a BE3CTaHOBSIBAHE 829 746
Jpyru B3emMaHust 543 739
O6mo 4 854 3739
9. TAPUYHU CPEACTBA U MAPUYHU EKBUBAJIEHTHU
[lapuTe 1 mapuyHUTE EKBUBAJICHTH BKJIIOYBAT CIICAHUTE EIEMEHTH:
31.12.2023 31.12.2022
BGN’000 BGN’000
[Mapu4Hu cpescTBa B Tpe3opu 8928 9428
[Tapuunu cpeacTBa B pa3IuIalaTEIHA CMETKU 39151 45 562
[lapuunu cpenctsa B Opoit 166 65
O6mo 48 245 55 055

KoHconudupaH ¢puHaHcoe omyem Kom 31 dekemepu 2023 2.
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10. COBCTBEH KAIIUTAJI
10.1 AKIIMOHEPEH KAIIUTAJI
KbMm 31.12.2023 1. perucTpupaHusT KaluTal Ha JIPYKEeCTBOTO-MaiKa ce cberon oT 5 377 619 Ha Opoii 0OMKHOBEHH

aKIIMY ¢ HOMMHAJIHA CTOMHOCT B pa3MEp Ha 1 1B. 3a akuus. Bcuuku akiuu ca ¢ IIpaBO Ha MMOJIydyaBaHC Ha JUBUJACHT U
JIMKBUAAWOHCH 1 U ITPEACTABIABAT €AWUH I'JIaC OT O6H10TO C’I)6paHI/IC Ha aKINUOHCPUTC Ha APYIKCCTBOTO.

2023 2022
Bpoii akuuun Bpoii akuuu
Bpoii u3nazeHu U HAITBJIHO TUIATCHH aAKIIWU:
B Hauanoro Ha roguHaTa 5377 619 5377619
Bpoit u3naneHu v HaIrbIHO IJIATEHU aKIUU - -
OO0 0poii akuuu oropusupanu Ha 31 nexemBpu 2023 5377619 5377619

CnuchKbT Ha OCHOBHHUTE aKITHOHEPH Ha JIPYKECTBOTO-MaMKa € KaKTO CJIe/[Ba:

31.12.2023 31.12.2022
Bpoii aknm % Bpoii akum %
Crouu ['pyn OO/] 1080 438 20.09% 3500 367 65.09%
GeoPost SA France 3753 908 69.81% 1333979 24.81%
Hpyru ¢hu3nyecku v FOPUANIECKH U 543 273 10.10% 543 273 10.10%
O6mo 5377619 100.00% 5377619 100.00%
10.2 3AKOHOBMU PE3EPBHU

31.12.2023 31.12.2022

BGN’000 BGN’000
3aKOHOBU pe3epBU 538 538
O6u10 538 538

3akoHOBUTE pe3epBU ca 0Opa3yBaHM B pe3yiaraT oT 3aaensHeTo Ha 10% or ocrarpyHaTa nedanda CHIVIACHO
W3UCKBaHMsATa Ha THproBckus 3akoH W perrenue Ha OOMOTO chOpaHue Ha aknuoHepute. CHIIIACHO 3aKOHOBHTE
M3HUCKBaHMS 3aKOHOBUSAT PE3epB clie/iBa Ja JocTUrHe MUHUMYM 10% OT CTOHHOCTTa Ha PErMCTpUpaHUs KaluTall.
Tesu pe3epBu HE ca pa3NpeneIIeMH.

10.3 IPEMUMEH PE3EPB
31.12.2023 31.12.2022
BGN’000 BGN’000
[Ipemuen pezepn 19 565 19 565
O6mo 19 565 19 565

[IpemuitHuAT pe3epB Ha APYKecTBOTO-Maiika B pa3mep Ha 19,565 xui. J1B. € GopMUpPaH OT MOCTHIUICHUSTA, IOITYYEeHH
B JIOI'bJIHEHUE KbM HOMHHAJIHATAa CTOMHOCT Ha u3AaneHuTe npe3 2014 r. akuum ¢ eMHUCHOHHATa CTOMHOCT Ha e€JlHa
aknus 23 nB.

Pe3epBbT OT pen3vncIieHUe BB BaJyTaTa Ha MPEJICTABSIHE HAa Yy KIeCTpaHHU JielHOCTH B pa3Mep Ha 1 496 x.iB. —
orpuuatenta BenuuuHa (31.12.2022 r.: 1 747 x.1B. — OTpULaTENHA BEIHYHHA) € (OPMHUPAH OT KypCOBUTE PA3IHKH
Bb3HUKHAJIY B PE3YyJITaT Ha IPEN3YUCISIBAHETO Ha BayTaTa Ha (PUHAHCOBUTE OTUETH HA YYXKIECTPAaHHUTE APYKECTBa
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Ha I'pynara B HeilHaTa BaJlyTaTa Ha IPEACTABSIHE.

10.4 HEPA3SNIPEAEJIEHA ITEYAJIBA

I[BI/DKGHI/IGTO Ha Hepasnpeoeneuama neuanba € KakTo Clie/iBa:

Canno Ha 1 sinyapn

HeTna neuan6a 3a ronuHaTa

Paznpenenenue Ha nevanbara 3a TUBUACHTH

AKTIOEPCKH 3ary0OH OT IOCIICABAIIN OLIEHKH, HETHO OT JaHBK
Jpyru n3amMeneHus

Canno Ha 31 nekemBpH

HepaznpeldeneHna neuanba

meKyuwia neuanoa 3a 200uHama

11. JUXBOHOCHHU 3AABJIKEHU S

JluxBoHOCHUTE 3aabKeHUs KbM 31 nexemBpu 2023 BKITIOYBAT:

3ambIDKeHUS 110 TPUAOOMBAHE HA HHBECTUITUN
3aabIDKEHUS 10 JIM3HHT
JpyTu HETEKYIIH 3aIbJKSHHS

Oo1mo

HemexKyuiu 3A0bJIICCHUA
mexKyuiu 3a0bJICCHUA

12. TBPTOBCKHU U APYIT'U 3AABJIKEHUSA

KoM 31.12.2023r. THproBcKUTE U APYTH 33 IbIDKEHHS BKITIOUBAT:

TBHProBCKH 3a1bIHKEHUS

TBHProBCKH 3aIbJHDKEHMSI CbC CBBP3aHU JIULA
3anbIDKeHNs KbM IIepcoHala

3aIbJKEHUS] KbM OCUTYPUTEITHU MHCTUTYLIMU
JlaHbuHM 3a1bIKEHUS

Hpyru 3anbikeHns

B m.u. 3a0vnoicenus 3a ousudenmu

31.12.2023 31.12.2022
BGN '000 BGN '000
70 852 57 682
41643 34 698
(28 233) (21 510)
67 (18)
234 -
84 329 70 852
42 686 36 154
41643 34 698
31122023  31.12.2022
BGN '000 BGN’000
580 1120
89 704 84 754
770 8 058
91054 93 932
66 208 69 333
24 846 24 599
31.12.2023 31.12.2022
BGN’000 BGN’000
35 150 30 157
606 354
10 880 8 186
3029 2 505
3503 3429
23033 18 303
O61wo 76 291 62 934

KoHconudupaH ¢puHaHcoe omyem Kom 31 dekemepu 2023 2.
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13. MMPUXO/M OT NPOJAKBHN

HpI/IXOI[I/ITC oT HpOI{a)K6I/I Ha rpynara BKJIFOUBAaT:

[Ipuxonn oT KypHepCKH YCIyTH

14. IPYTW IPUXOA

Jpyrure npuxoau Ha TpyrnaTa BKIIOYBAT:

IIpuxonu ot Haem MIIC

Hpyru npuxonu
[Ipuxoau ot puHAHCHpaHUS

15. PA3XOJIU 3A MATEPUAJIU U KOHCYMATHUBU

Pasxonure 3a MaT€puajid 1 KOHCYMaTHBH BKJIIOYBAT:

Pasxonu 3a ropusa

Pasxonu 3a Mmarepuanu no 10CTaBKU

Pasxoju 3a orc MaTepuany 1 KOHCYyMaTHUBH
Pazxonu 3a yandopmeHo obmexiio

Pazxonu 3a UT koHCyMaTUBU

Pa3xonu 3a mpeana3Hu cpencTBa 1 KOHCYMaTHBU
Hpyru pasxonu

16. PA3XOJU 3A BbHIIIHU YCJIYT'H

P33XOI[I/ITC 3a BbHIIHU YCIIYT' BKJIFOUBAT:

Pa3xoau 3a nogu30bJIHUTENN

Pa3xonu 3a Haemu

Pa3xoau 3a KOMyHUKalMKM 1 KOMYHAJIHH YCIIYTH
Pazxonu 3a monaphkKa Ha aBTOMOOHITU
Pa3xoau 3a 3acTpaxoBKu

Pazxonu 3a mojiphkka Ha O(DUCH U CKIIAZI0BE
Pa3zxonu 3a 00yueHue Ha nepcoHaa

Pa3xonu 3a MapkeTuHr

Pa3xomu 3a 0MUT, KOHCYJITAHTCKHA U JPYTH YCIYTH
Hpyru pasxoau

Pa3xonu 3a Takcu

KoHconudupaH ¢puHaHcoe omyem Kom 31 dekemepu 2023 2.

31.12.2023 31.12.2022
BGN’000 BGN’000
446 364 386 477
O0mo 446 364 386 477
31.12.2023 31.12.2022
BGN’000 BGN’000
7198 6 276
1379 3289
- 16
O06wo 8 577 9581
31.12.2023 31.12.2022
BGN’000 BGN’000
11272 12 845
5709 4440
633 765
504 486
1713 652
189 236
O6mo 20 020 19 424
31.12.2023 31.12.2022
BGN’000 BGN’000
209 441 182 060
811 429
8278 9196
4 853 3941
2483 2 197
3156 2634
175 307
1149 1105
1589 3183
4341 5077
4791 3 859
O0mo 241 067 213 988
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17. PA3XO/H 3A IEPCOHAJIA

Pasxoaute 3a I€pCcoHaia BKJIIOYBAaT:

Pazxonu 3a Bb3HarpaxxacHus
Pa3xonu 3a ocurypuTerHr BHOCKH

18. APYI' OIIEPATUBHMU PA3XOAU

Jpyrute onepaTHBHU Pa3XOAH Ha JPY>KECTBOTO BKIIOYBAT:

Pa3xonu 3a o0e3mieTeHys 3a MpaTku
Pa3xonu 3a mpencTaBUTENIHU LENH
Hpyru pasxonu

19. ®UHAHCOBHU MTPUXOIN

DUHAHCOBUTE NPUXOAU HA APYKECTBOTO BKIIIOUBAT:

IIpuxonu ot nuXBU

20. ®UHAHCOBH PA3XO0AHN

duHAHCOBUTE pa3xou Ha APYKECTBOTO BKIIKOYBAT:

P a3X0/JH 3a JIMXBHU
OTpI/ILIaTeJ'IHI/I Pa3JIMKU OT NpOMAHA HAa BAJIYTHH KYpCOBC, HCTHO

KoHconudupaH ¢puHaHcoe omyem Kom 31 dekemepu 2023 2.

31.12.2023 31.12.2022

BGN’000 BGN’000
82 043 66 747
17722 16 192
O06mo 99 765 82 939
31.12.2023 31.12.2022

BGN’000 BGN’000

1129 1238

2410 3579
4903 2094

8 442 6911

31.12.2023 31.12.2022

BGN’000 BGN’000

370 -

O6mo 370 -
31.12.2023 31.12.2022

BGN’000 BGN’000
3338 2375
Oo6mo 3338 2375
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21.  JTAHBIM

OCHOBHUTE KOMIIOHCHTH Ha HAYHCIICHUTE AaHbIU BBPXY neanGaTa, KaKTO U BPpBb3KaTa MCKAY JAaHBYHUTEC pa3xoanu

M CYETOBOJIHATA I1eUaioa ce 0OSICHIBAT, KAKTO CJIS/BA:

CueToBoHA NMe4Ya0a Npeau TaHbIH

VBennuenue

Hamanenue

DUHAHCOB Pe3yJTaT cJie]l JAHBYHO Npeodpa3yBaHe

Jlanbk mevyasoa
Hanpuna craBka -10% 3a bearapus/16% 3a PymbHus

Orcpouenu nansum -10% 3a beirapus/16% 3a Pymbaus
JanbuHa cTaBka

OO0110 TeKyIIM U OTCPOYEHH JaHBIU
Banancosa neyaJda ciea JaHbUU

22. J1OXOJ HA AKIIUS 1 IMBUJAEHTHU

22.1 loxoa Ha aKIUs

31.12.2023  31.12.2022
BGN’000 BGN’000
47018 38 797
47018 38797

(5 375) (4 359)
10%/16%  10%/16%

- 260

10%/16%  10%/16%

(5 375) (4 099)
41643 34 698

I[OXO,Z[’LT Ha aknusa € U34YUCIICH, KaTO 3a YHCIUTEII € U3I10JI3BaHa HETHAaTa neqan6a, noJJIeikKalla Ha pa3rnpeacjiCcHnue

MCXKAY aKIIMOHEPUTE Ha APYKECTBOTO.

CpG,Z[HOHpeTeFHCHI/IHT 6p0ﬁ aKINH, U3I10JI3BaH 3a U3YHUCIIABAHETO HA OCHOBHHA JOXO/ HAa aKIIWsA, KAKTO 1 HCTHATa

neqan6a, noJuieikKalla Ha pas3rnpeacjaeHUe € IMPEACTABCH KAaKTO CJICABA:

[Teyan6a, moyiekaiia Ha pasnpeieieHue /B Xuil.aB./
CpenuonpeTeriieH Opoit akiuu
Jloxox Ha akmus /B JIB. 32 aKIHs/

23. CAEJIKM CbC CBBP3AHU JINLIA

31.12.2023 31.12.2022
BGN’000 BGN’000
41 643 34 698
5377619 5377619
7.74 6.45

Axo He e HU3PpHUYHO YIIOMCHATO, TPAH3AKIHUUTE CHhC CBBP3aHU JIMLId HE Ca U3BBPLIIBAHU IMPU CIICHUAIHU YCIOBUSA U HE
ca MpeaoCTaBAHU WJIN 110JTydaBaHU HUKAKBU rapaHIN. Pazuernure CyMH Ca U3ILIaIllaHu 110 0OaHKOB IBT.

KoHconudupaH ¢puHaHcoe omyem Kom 31 dekemepu 2023 2.
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CBbp3aHo Juile

I'eonoct CA ®panuus

Cruau ['pyn OO/

Cmunu EOO/L

Haitramuk [lapcen Juctpudromsa C.A. PymbHUS
Cmupu Tex JIa6 EOO/]

I'eommoct Tpanc EOOJL

DPD Parcel Distribution Greece

DPD NEDERLAND B.V.

DPD POLSKA SP. Z 0. O.
DIRECT PARCEL DISTRIBUTION (CZ) S.R.O.
DPD SWITZERLAND

DPD LATVUA, SIA

DPD Slovenia D.O.O.

BRT S.P.A.

DPD CROATIA D.O.O

DPD (BELGIUM) N.V.

DPD LIETUVA UAB

SAS DPD FRANCE

DPD DEUTSCHLAND GMBH
ASENDIA UK LIMITED

DPD GROUP INTERNATIONAL SERVICES GMBH

DPD HUNGARY KFT.

DPD PORTUGAL-TRANSPORTE EXPRESSO S.A
CHRONOPQOST SAS

DIREKT PARCEL DISTRIBUTION SK s.r.o
DPD /LUXEMBURG/ SARL

DPD EESTI AS

DPD DIRECT PARCEL DISTRIB. AUSTRIA
POSTNORD OY

POSTNORD SERVIGE AB

POSTNORD DANMARK A/S

LA POSTE

ARAMEX INTERNESIONAL LLC

DPD SCHWEIZ AG

LINEHAUL EXPREXX HK LTD.

ASENDIA USA, INC

INTERLINK IRELAND LIMITED
POSTNORD AS

DPD UK LTD

SEUR GEOPOST. S.L.U

KoHconudupaH ¢puHaHcoe omyem Kom 31 dekemepu 2023 2.

Buja Ha cBbp3aHoCT

HpyxecTBo — Malika

AKLII/IOHCp CbC 3HAYUTCIIHO BJIMAHUC

JblepHO ApYHKECTBO
JpmiepHo npyxecTBO
JbIepHO ApYHKECTBO
JpmiepHo npyxecTBO

Kion na nwiiepnoTo apyxectBo I'eomoct

Bbwarapus EOO/]
JIpy>kecTBO 1moj 0011 KOHTPOI

JIpy>xecTBO MO 001l KOHTPOJT
HpyxecTBo 1o 001 KOHTPOI
JpyxecTBO 10| 0011 KOHTPOJ
JIpy>xecTBO MO 001l KOHTPOJT
JpyxecTBo 10| 0011 KOHTPOJI
JIpy>xecTBO MO 001l KOHTPOJT
JpyxecTBO 10| 001 KOHTPOJI
JIpy>xecTBO MO 001l KOHTPOJT
JpyxecTBo 10 0011 KOHTPOJ
JIpy>xecTBO MO 001l KOHTPOJT
JpyxecTBO 10| 001 KOHTPOJI
Jlpy>xecTBO Mo 001l KOHTPOJT
JpyxecTBO 10/ 0011 KOHTPOJI
JpyxecTBO 10/ 0011 KOHTPOJI
JIpy>xecTBO MO 001l KOHTPOJT
JpyxecTBO 10/ 0011 KOHTPOJI
Jlpy>xecTBO Mo 0011l KOHTPOJT
JpyxecTBO 101 0011 KOHTPOJI
JIpy>xecTBO MO 001l KOHTPOJT
JpyxecTBO 10/ 0011 KOHTPOJI
Jpy>xecTBO Mo 001l KOHTPOJT
JpyxecTBO 10/ 0011 KOHTPOJI
JpyecTBO 1MoJ1 001 KOHTPOJT
JpyxecTBo 1o 001 KOHTPOIT
JpyecTBO 1oJ1 001 KOHTPOJT
JpyecTBO 1MoJ1 001 KOHTPOJT
JpyxecTBo 1o 001 KOHTPOIT
Jpy»ecTBO 1moJ1 00111 KOHTPOJT
JpyxecTBo 1o 001 KOHTPOIT
JpyecTBO 1oJ1 0011 KOHTPOJT
JpyxecTBo 1o 001 KOHTPOIT
JpyecTBO 1MoJ1 001 KOHTPOJT
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ThHproBeku u APyru B3eMaHUsl OT CBLP3aHU JULA

B3emanus ot apysectBa o 0011 KOHTPOI
B3emanus ot npyxecTBo-Malka

Oomo

ThHproeeku u Apyru 3aab/KeHUsI KbM CBbP3aHH JIMLA

3aabDKeHUATa KbM CBBP3aHUTE JIMI]a BKIIIOYBAT:

T’pr‘OBCKI/I 3adbJIDKCHUA, B T.4.

3abIDKEHUS KbM JPY>KECTBA 0] 001 KOHTPOJI

Jpyru 3agbipkenus, B T.4..
Hemno3utu Ha wieHoBe Ha CbBeTa HA AUPEKTOPUTE

3aIbIDKEHUSTA TI0 ICTIO3UTH OT WieHoBe Ha ChBeTa Ha AupekTopuTe B pasmep Ha 139 xun. nB. (31.12.2022 r.: 139
X. JIB.) TIPE/ICTABJISIBAT BHECEHU CYMH BBB Bpb3Ka ¢ n3UckBaHusTa Ha wi. 240, ain. (1) ot ThproBcKust 3aKO0H.

Caeaku cbe CBbpP3aHM JUlla

Ilpooasicou na cevp3anu nuya

JpyxecTBa 11oj1 0011l KOHTPOJI
HpyxecTBo-Maiika

ﬂocmaeku om C6vp3anu jinua

Jpy>xecTBa 1oj| 0011 KOHTPOI
HpyxecTBo-Maiika

KoHconudupaH ¢puHaHcoe omyem Kom 31 dekemepu 2023 2.

(011111 01)

31.12.2023 31.12.2022
BGN '000 BGN '000
2031 932

98 -

2129 932
31.12.2023 31.12.2022
BGN '000 BGN '000
606 354

606 354

139 139

139 139

745 493

31.12.2023 31.12.2022
BGN 000 BGN ‘000
9 956 1457

98 -
31.12.2023 31.12.2022
BGN ‘000 BGN “000
4 398 54

87 18



I'PYIIA CIIM U

HNOACHUMTEJIHU BEJIEXKKN KBM KOHCOJIMAUPAHUA PUHAHCOB OTUHET
Ksm 31.12.2023 1.

IIpenocraBen geno3uT
KbM 31 nexkemBpu 2023r. B3eMaHUsATA Ha JPYy’KECTBATA MO MPEJOCTABEHU JIETIO3UTH Ca KaKTO CIIe/Ba:

31.12.2023 31.12.2022

BGN’000 BGN’000

I'eonoct CA, ®panuus 15 697 -
B T.4.

- TJIABHULA 15 647 -

- TUXBa 50 -

O6wmo 15 697 -

6 m.u. mexKywa wacm 15697 -

6 m.4. HemeKyuia wacm - -

IHonyuenu nuxeu om cevp3aHu auya 31.12.2023 31.12.2022

BGN ‘000 BGN ‘000

313 -

Jpy*xecTBo -Maiika 313 -

KoHconudupaH ¢puHaHcoe omyem Kom 31 dekemepu 2023 2.
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NHOOPMAILMUSA no Ipuinoxenne N4 ot Hapenoa 2 na KOH

1. TIpomsina Ha 1MnATa, yHpaKHABAIIH KOHTPOJ BbPXY APY:KECTBOTO.
IIpe3 oTyeTHUSs IEprO/] HAMA IPOMSIHA B JIUIIATA, YIIPAXKHIBAIINA KOHTPOIL.

2. OTKpHMBaHE HA NPOM3BOACTBO 10 HECHLCTOATEIHOCT 32 JAPY/KECTBOTO HJIM 32 HErOBO IbINEPHO
APYKEeCTBO M BCUYKHU CHIECTBEHH €TaNH, CBbP3aHH ¢ MPOU3BOACTBOTO.
Hsima oTKpUTO TIPOU3BOACTBO.

3. CxuiouBaHe HIIM W3MbJIHEHHE HA CHIIECTBEHH CIeJKH. Pelienne 3a cKiIl0YBaHe, MpeKpaTsiBaHe U
pa3BajisiHe HA JOTOBOP 32 CbBMECTHO NpeAnpusiTue.
Ha 27.04.2023 1. u3BBbHpeAHO OOLIO CHOpaHWE Ha aKUMOHEPUTE MNpHUE pelleHHe 3a OomoOpsiBaHe Ha
npeoOpa3yBaHe upe3 BIMBaHe Ha ,,l eornoct bearapus™ EOO/ u Ha ,,Pamno Excripec Enp JlomkucTikc
EOOJI (TIpeobpasysamu ce apyxectBa) B ,,Crmmu™ AJl (Ilpumemammo apyxectBo). C pemieHue ot
23.05.2023 r., AreHuusTa o BIMCBaHUATA BIIMCA B ThPrOBCKHS PETUCTHP NpeoOpa3yBaHe upe3 BIMBaHE Ha
IbIIEpHUTE JApyxecTBa ,,l'eonoct bwarapus EOOJ u ,,Panuno ekcrpec enn nomxuctukc” EOO/] B
»CIIMJ A/,
[Tpu BUBaHETO, OBLIEPHUTE APYKECTBO CE MpeKpaThxa 0e3 JUKBHAALUS U ISUIOTO UM UMYILIECTBO KaTo
CHhBKYITHOCT OT IIpaBa, 33Jb/DKCHUS U (haKTUUSCKU OTHOILICHUS MPEMHUHA KbM M Oeliie moeto oT ,,Cruan™
AJl npu ycrnoBusATa Ha yHUBepcallHO IpaBonpueMcTBo. [Ipu BnuBaneto ,,Cnuau‘ Al He mpoMeHs IpaBHATa
cu ¢opma, yCTaBa, peruCTPUPaHUs CH KamnuTajl, UPMEHOTO CH HAaMMEHOBAHUE, IPeMeTa CH Ha AEHHOCT,
CeNANTMILIETO WM ajipeca CH Ha YIpaBJeHHe, CUCTeMara CH Ha yIpaBlieHHEe, ChbCTaBa Ha YIPABUTEIHHUS CH
OpraHd M HAuWHA HAa YOpPaBJICHUE M NPEACTaBUTENCTBO. AkuuoHepure B ,,Cnuau“ AJl 3ama3Bar
NPUTEXAaBaHUTE OT TAX aKLMUU 0€3 MPOMSsIHA.

4. TIpoMsiHA HA OJIMTOPHTE HA JAPY’KECTBOTO M MPUIMHH 32 IPOMSIHATA.
Hsima mpomsiHa Ha OAUTOPUTE HA APYKECTBOTO Mpe3 MepUoa.

5. OOpa3yBaHe WIH NpeKpaTsiBaHe Ha CbIe0OHO WJIM apPOMTPA’KHO /€10, OTHACSIIO Ce JI0
3aIbJKEHMs] WJIM B3eMAaHHUsI Ha APYKeCTBOTO WM HEroBo AbLIEPHO PY:KeCTBO, C LIeHAa HA HCKa
Hali-MaJiko 10 Ha cTO OT COOCTBEHHUA KANUTAJ HA APYKECTBOTO.

Hsima cbae0HM U IpyTH POU3BOJICTBA HA 3HAYMTEIIHA CTOHHOCT.

6. Mokynka, mpoga:k6a MM ydYpeleH 3aj0r Ha [SUIOBH YYACTHS B THPrOBCKH JIPYXKeCTBa OT
e€MHMTEHTA WM HeroBo AbIIEPHO IPY:KeCTBO.
Hsima n3BBpILICHN CENKH UK YUpeIeHH 3aJ103H.

7. JIpyru o0CTOSITEICTBA, KOMTO APY:KECTBOTO CUMTA, Y€ OMXa MOIUIM JAa OBbAAT OT 3HAYEeHHE 3a
HHBECTUTOPHTE NPH B3eMAHETO HA pellieHHe 1A NPUI00UST, Aa MPOAAJAT WM 1a NPOAbJLKAT Aa
NpUTEKABAT MYOJHYHO NPeIAraHu HeHHU KHMKA.

Hsma apyru o0cTosiTencTBa, OCBEH 00sIBEHUTE.

7\

JIupeKTop 3a BPBH3KH ¢
HHBECTHTOPHTE!

Kp umx;p"l‘axquea
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