YCTAB
HA AKIIMOHEPHO JIPYXECTBO

”CHHI[H” Aﬂ

PA3JIEJ I
OBIH HOJOKEHUS

Craryr

.1 /1/ IpyecTBOTO NpeCTaBNABa aAKIMOHEPHO

APYXECTBO MO CMHCBHJIa Ha  OBJArapcKoTo
3aKOHOJATENICTBO.

2/ Axuuonepso apyxecrso ,,Crmmu® AJl e
my6iv4HO Mo cMuchia Ha w110 or 3akona 3a

HyGJII/I'-IHO TpE€AIarane Ha LICHHU KHIDKA.

Trproscka pupma

Yn2 /1/ Oupmara Ha APYKECTBOTO € ,CriMmn™
AJl. ®upMata Ha [IPYKECTBOTO MOXeE 1a Ce
W3NKUCBA M HA JIATHMHUIIA 10 CJIEAHUA HAYHH
»opeedy” Jsc.

/2/  HanMeHOBaHHETO Ha  KJIOHOBETE Ha
ApYXECTBOTO ce 00pasyBa KaTo KbM (upMaTa Ha
APYXKECTBOTO Ce H00aBs YKa3aHHMETO ,KJIOH” H
HACeJICHOTO MACTO, KBAETO € CeNAIMILETO Ha

KJIOHA.

Cenannrme u agpec Ha ynpapJienne

Yn.3 Cenanumiero M agpechT Ha ympaBiieHHE Ha
ApyxectBoTo ¢: rp. Codus, paiion Muaznocr, yi.
CamokoBcko moce Ne 2JI, Twprobeku LIEHTBP

,bOoHIa”.

ARTICLES OF ASSICIATION
OF A JOINT-STOCK COMPANY
“SPEEDY” JSC.

SECTION I
GENERAL PROVISIONS

Status

Art.1 /1/ The Company shall be a Joint Stock
Company incorporated and existing under the
Bulgarian laws.

/2/ The joint-stock company “Speedy” Jsc. is a
public company pursuant to Art.110 of the Public
Offering of Securities Act (POSA).

Corporate Name

Art.2 /1/ The name of the Company is “Crinau
AJl”. The name of the Company shall be written
by Latin letters as follows: “Speedy” Jsc.

/2/ The names of the Company’s branches shall be
formed by supplement to the Company’s name of
the “branch” indication and the town or village, in

which the main office of the branch is situated.

Registered Office and Address

Art3 The registered seat and address of the
Company shall be: Sofia, Mladost residential area,
2L, Samokovsko Shosse Str., Trade Center

“Boila”.




Cpox

Y4 CrollecTBYBaHETO Ha IPY)KECTBOTO HE €
OTPaHHYEHO CBC CPOK WIH IPYro NPEKPAaTHUTEIHO

yCJIOBHE.

MpeameT Ha aefinoct

Yn.5 [IpyxecTBOTO UMa 3a NpeAMET Ha JEHHOCT:
NpeJoCTaBsHe Ha KyPUEPCKH YCIIYTH, CIIEAUTOPCKa
aeiHOCT, 06paboTka, CKIagupaHe U JUCTPUOYLMs
Ha JOKYMEHTH, CTOKH W TOBapH, BBLTPEIIEH U
MEXAYHApOJACH TPAHCHOPT, BHOC H M3HOC Ha

CTOKH,  TBPrOBCKO  MPEACTABUTEICTBO  H
MOCPENHNYECTBO HA OBJIrapCKy U 9y)KACCTPaHHH
¢Gu3MuecKH W IOPHUAMYECKM JIHMUA, AEHHOCT Karo
3aCTPaxOBaTeJIeH  areHT,  BCAKAKBU  JAPYrH
JeHOCTH, He3abpaHeHa ChC 3aKOH, IIPH YCJIOBUE
Ye, aKO Ce U3UCKBA PErucTpaus, paspeieHue nin
JMIIEH3 3a M3BBPLIBAHE HAa HAKOA JEHHOCT, Tasu
JNEeHHOCT ce OChHIIeCTBABA CIIe] IIOJy4aBaHe Ha

TaKaBa perucTpalys, pa3pelieHHe WIH JIMLEH3.

PA3IEJ II
KAIIMTAJ B AKITAA

KannaTana

Y. 6 /1/ KamuransT Ha JIPYKECTBOTO € B pa3Mep
Ha 5 377 619 (ner MWIMOHA TPUCTA CEAEMCCET U
ceeM XWIAAH IEeCTCTOTHH U JeBETHAECET) JIEBa,
pasmpenenes Ha 5 377 619 (et MIWIHOHA TPHCTA
celeMAeceT M CeldeM XWisay HIECTCTOTHH H

JCBETHAACCET) MOMMEHHH OC3HAIMYHU AKIUM C

Term

Art.4 The Company shall be incorporated for an
unlimited term and its existence shall not be

subject to conditions.

Subject of Activity

Art.5 The Company shall have the following
subject of activity: courier services, forwarding
services, processing, storage and distribution of
documents, commodities and freight, local and
international transportation, import and export of
goods, trade representation and agency for
Bulgarian and foreign individuals and legal
entities, insurance agency, any and all other
activities, not explicitly prohibited by the law. If a
registration, permission or license is required for
any activity, then such activity shall be carried out
upon obtaining such registration, permission or

license.

SECTION I1
REGISTERED CAPITAL AND SHARES

Registered capital

Art.6 /1/ The registered capital of the Company
shall be 5,377,619 (five million three hundred
seventy seven thousand six hundred and nineteen)
Bulgarian Leva, divided into 5,377,619 (five
million three hundred seventy seven thousand six

hundred and nineteen) registered dematerialized



NIpaBO Ha Ijac ¢ HOMMHATHA CTOMHOCT OT 10 |
(enuH) nes Beska.

/2/ Henapu4HH BHOCKM B KanMTada Ha
APYKECTBOTO Ca HANIPABEHH, KAKTO CIIE/BA:

1. ,AJIEKC - I'” EOOJI, EUK: 825321070, ¢
BHECJIO Karo Hemapu4yHa BHOCKa 24 359
(1BajeceT W uETHPH XWNANM TPHCTA
METJeCeT U [EBET) AfJla ¢ HOMWHAJIHA
cTOHHOCT 10 (meceT) /IB. BCEKH emHH OT
ApYXeCTBCHNA Kanmutag Ha «CITHIW»
OOJ1, EHMK: 115260535, Cpeiy KOEero €
npuoGuio 243 590 (nBecta yetupumecer
U TPH XMIISAU TETCTOTHH M JEBETAECET)
akuuu ot JIpy’ecTBOTO ¢ HOMHHAJIHA
CTOMHOCT 1 (eaWH) JieB BCAKa enHa;

2. ,OMHHKAP-BI™ EOO[, EHK:
115816882, e BHecno karo HemapuuHa
BHOCKaA 66 004 (miecTaecer u LecT XMIsAIH
U YeTHPH) Jis/1a C HOMHUHAJIHA CToHOCT 10
(Recer) 11B. BCEKHU elUH OT APYKECTBEHHS

«CIMMn» OO0J], EUK:

115260535, cpemy koero e mpumoGmIO

KalmuTajgl Ha

660 040 (mectcToTMH H IecTaECeT
XM H  YETHPUAECeT) aKIUH OT
ZpyXecTBOTO ¢ HOMHHAMHA CTOMHOCT 1
(enMH) neB BCsKa eHa;
3. Cnaguo Kupuiop Ilawtanees, EIH:
5703144682, ¢ BHeCHI KaTo Henapu4Ha
BHOCKA 7 857 (cemeM XU OCEMCTOTHUH
NETAECET M CeAeM) Jsla ¢ HOMHUHAIHA
croiiHocT 10 (mecer) B. BCcekH equH OT
ApyxecTBeHus kKanmran Ha «CITHIH»
OON, EMK: 115260535, cpemy koero e
npunobuno 78 570 (cenemmecer u ocem

XWIAAY NEeTCTOTHH U CCIICMI[CCGT) aKnu

voting shares with nominal value of 1 (one)
Bulgarian Leva each one.

/2/ In-kind contributions in the registered capital
have been made, as follows:

1. “ALEX - G” Ltd, UIC: 825321070, has
contributed in-kind 24,359 (twenty four
thousand three hundred fifty nine) shares
with nominal value 10 (ten) Bulgarian
leva each from the share capital of
“SPEEDY” Ltd., UIC: 115260535,
against which has acquired 243,590 (two
hundred forty three thousand five
hundred and ninety) Company’s shares
with nominal value of 1 (one) Bulgarian
Leva each one.

2. “OMNICAR - BG” Ltd, UIC:
115816882, has contributed in-kind
66,004 (sixty six thousand and four)
shares with nominal value 10 (ten)
Bulgarian leva each from the share

“SPEEDY” Ltd., UIC:
115260535, against which has acquired
660,040 (six hundred sixty thousand and

capital of

forty) Company’s shares with nominal
value of 1 (one) Bulgarian Leva each
one.

3. Slavcho UCN:
5703144682, has contributed in-kind
7,857 (seven thousand eight hundred

Kirilov  Pantaleev,

fifty seven) shares with nominal value 10
(ten) Bulgarian leva each from the share
“SPEEDY” 1td., UIC:
115260535, against which has acquired
78,570 (seventy eight thousand five

capital of

hundred and seventy) Company’s shares




oT JIpy’eCcTBOTO C HOMHMHAJIHA CTOHHOCT 1
(eauH) JeB BCsiKa eXHA.

Axknun

Yn.7 /1/ AxuuuTe Ha APYKECTBOTO ¢a NMOUMEHHH,
6e3HAIMYHY aKIUK C HOMHHATHA CTOHHOCT OT 10 1
(enuH) J1eB BCAKA.

/2/ AKIMHTE Ha OPYXKECTBOTO Ca MNPEXBBPIACMU
npaBa, pPerdcTpUpPaHH MO CMETKM B ,lleHTpaieH
nenosurap” AJl (Ge3HATNYHY LICHHN KHAXKA).

/3/ Beska axkiMs JaBa [paBO Ha €AMH IJlac B
O6110TO cHOpaHKe, KAKTO U NPARO HA JUBUIEHT H
Ha

JIMKBHZALIMOHCH Js1,

CbpasMepHH ¢
HOMUHAJIHATA U CTOMHOCT.
/4/ HE MOXe

aa n3aapa

IpyxecTBoTO
NPHUBIWIMTHPOBAHU aKIMM, [aBallld MpaBo Ha
noBeve OT €QUH [Jlac WIM Ha JOIbJIHUTENCH
JTUKBHAAITNOHEH JSII.

/5/ JIpy»ecTBOTO OCUTYpABa PABHOMOCTABEHOCT Ha
HAMMpAIIUTE C€ B  €IHAKBO  TNOJIOXKEHHE
aKIMOHEPH, BKIJIIOYUTENHO II0 OTHOLIEHHE Ha
y4acTHETO W YIPaKHABAHETO NPaBOTO Ha IJiac B
061moro ceOpanue Ha APYKECTBOTO.

/6/ JIpy»ecTBOTO OCHUIypsiBa BCHUYKH HEOOXOMUMH
yciaoBuA U HHoOpMaLus, 3a a MOraT aKLIMOHepHTe
Ja yIpaKHABAT CBOUTE MPaBa, KAKTO U rapaHTupa

LCJIOCTTa Ha Tasu nncbopMaupm.

/7! JlpyecTBOTO € AIBXHO Ja pa3kpuBa MPH
ycnoBusTa M o pexa Ha wi. 100T u 100¢ or
3ITITLK BCHYKK IPOMEHH B NIPaBaTa 10 OTAC/THHTE
KJ1aCOB€ aKLIMM, BKJTFOUMTENIHO IIPOMEHH B IIpaBaTa
00 JEpUBATHBHU (UHAHCOBM UHCTPYMEHTH,
M3OaJEHH OT Hero, KOMTO JaBaT MpaBo 3a

HpI/II.lO6I/IBaHC Ha aKllMH{ Ha JPYXKECTBOTO.

with nominal value of 1 (one) Bulgarian
Leva each one.

Shares

Art.7 /1/ The shares of the Company are
registered and dematerialized with nominal value
1 (one) Bulgarian Leva each one.

2/ The shares of the Company are transferable
securities, registered at the “Central Depositary”
Jsc. (dematerialized securities).

/3/ Each share shall give its holder the right to one
vote at the General Assembly, as well as to a
dividend and a liquidation quota pro rata to its
nominal value.

/4/ The Company shall not be permitted to issue
preferred shares, entitling their holders to more

than one vote or to an additional liquidation quota.

/5/ The Company shall ensure equality of the
shareholders of equal standing, also in regard with
their participation in and voting at the General

Assembly of the Company.

/6/ The Company shall provide all necessary
conditions and information in order to ensure that
the shareholders are able to exercise their rights,
as well as shall guarantee the integrity of such
information.

/7/ The Company shall be obliged to disclose
pursuant to Art. 100r and Art.100t of the POSA all
changes and the rights pertaining to the separate
classes of shares, including changes in derivative
financial instruments, which are issued by the
Company and provide the right for acquisition of

Company’s shares.



18/ PasnopexpaneTo ¢ Ge3HATMYHM aKIMH ce
H3BBPILEBA I10 PEAa U MPH yCNOBHATA Ha 3aKOHA 3a
NyONUYHOTO Mpe/UIaraHe Ha LEHHH KHIDKA M MMa
ACHCTBHME OT PETHCTPALIATA HA PA3TIOPENKIAHETO B
Henrpannus nenosurap.

/9/ BcekM akuuoHep Moxe Ha ce pasnopexaa
HEOTPaHM4YCHO H CBOOOAHO C AaKUUHTE CHU B

Jpyxectroro.

Ipago6nsane Ha cOOCTBEHH aKIMH

Yn.8 /1/ ipyxectBoTo MoXe ja mpuoGusa npes
€lHa KaJieHAapHa ToJHMHA IOBEYEe OT 3 Ha CTO
COOCTBEHM aKUHMM C TIPABO Ha IJIaC B CIyYauTe Ha
HaMaJisiBaHe Ha Kalhrtasa upes obe3cwiBaHe Ha
aKIMHU U 00paTHO U3KYTIyBaHEe CaMo HpH YCIOBHSTA
H IO pela Ha THProBo npeanaarade no 4i.1496 or
3THIIK. B To3u ciy4ail M3UCKBAHMATA OTHOCHO
NIPHUTEIKABAHE Ha HAH-MAJIKO S Ha CTO U MMHUMAJTEH
pa3Mep Ha H3KyIyBaHe MoBeye ot 1/3 oT akiumte
¢ MPaBO Ha IJ1ac HE Ce MpuJlarar.

2/ lpyxectBoTO YyBemomsBa Komucusta 3a
¢unaHcOB Ham3op 3a Gpos cobCTBEHH aKiyM,
KOMTO 1€ U3KYyHX B pAMKHTE Ha OrPaHHYEHUETO M0
ait. 1, ¥ 3a MHBECTHLIMOHHMS TIOCPENHHK, HA KONTO
€ JagcHa MOpbYKa 33  HM3KYMYBAaHETO.
YBenomsBaHeTo TpsbBa na 6b1e M3BBPLIEHO Haii-
KBbCHO JI0 Kpas Ha paboTHMA JeH, mpeaxXoKAall
AeHs Ha u3KynyBaHeTo. KomucusTa 3a unaHCcOB
Haa30p JaBa  MyGIMYHOCT HAa  MOAy4eHaTa
MHQOpPMALKs 4pe3 BOJCHHS OT Hes PerHcTsp 3a
MyOIMYHUTE JPY)KECTBA U APYTHTE EMHTEHTH Ha
LEHHH KHIXA.

13/ Axo JlpyxecTBoTO mpuaoGHe Win HIPEXBBPIR
COOCTBEHM aKUMH NPAKO WIM 4pe3 APYro Juue,

JEUCTBAIIIO OT CBOE HME€, HO 3a HCrOBa CMETKA, TO

/8/ Disposal of dematerialized shares shall be
made pursuant to the requirements of the Public
Offering of Securities Act and shall have effect as

from its registration in the Central Depositary.

/9/ Each shareholder shall be entitled to freely

dispose of their Company’s shares.

Acquisition of own shares

Art.8 /1/ During any calendar year, the Company
may not acquire more than 3 per cent of its own
voting shares in the event of reduction of capital
by cancellation of shares and repurchase save
under the terms and according to the procedure of
tender offering under Article 149b of the POSA.
In such a case, the requirements for a shareholding
of at least 5 per cent and an acquisition of a
minimum of one third of the voting shares shall
not apply.

/2/ The Company shall notify the Financial
Supervision Commission of the number of own
shares which will repurchase within the restriction
referred to in paragraph (1) and regarding the
investment intermediary wherewith an order of
the repurchase has been placed. The notification
shall be made no later than the close of the
working day preceding the date of the repurchase.
The Financial Supervision Commission shall
make the information public through its register of

public companies and other issuers of securities.

13/ If the Company acquires or transfers its own
shares directly or through another person acting

on its own behalf but on the account of the




¢ IUTHKHO Ja paskpue unbopMauus 3a OGpos Ha
rJacoBeTe, CBbP3aHH C TE3U aKLMH, [P YCIIOBHUATA
n mo pena Ha wi. 100t u 100¢ or 3IMILIK
He3abaBHO, HO HE MO-KBhCHO OT 4 paGOTHU AHU OT
nNpuaoOMBAHETO WIKM TNPEXBBPIAHETO, KOTATo
GPOST UM JOCTUTHE, HAJXBBPIM WIH MaHE T0A 5

wiu 10 Ha cTO OT NMpaBaTa Ha rjac.

/4/ TIpaBaTa Ha TJ1ac ce U3YMC/IABAT Bb3 OCHOBA Ha

061Ms 6poii aKiKK, KOMTO JaBaT NPaBo Ha rJac.

Hpenﬂoc"ramcn H HAYHHH 32 YBCJIHYaBaHEC Ha

KanuTaja

Yn9 /1/ Tlpu yBenudaBaHE Ha Kamurajga Ha
JpPY’>KECTBOTO BCEKHM aKLMOHEpP HMa TIpaBo Ja
nprAoOHe aKkLUK, KOMUTO ChbOTBETCTBAT HA HETOBUS
JA1 B KanuTala npeau yseawdenuero. Un. 194,
and u w196, an.3 or TbproBckus 3aKOH HE Ce
fpunarar.

/2/ Tlpu ysenuuaBaHe Ha Kanudraja Ha
JPYXKECTBOTO upe3 HM3[aBaHe Ha HOBM aKIUM Ce
uspasar npaea ceraacHo 3IIIHIK. Cpewxy Bcaka

CHHICCTBYBAallla aKIWA C€ U3JaBa €1HO I1paBo.

Y1.10 /1/KanutareT Ha ApY>KECTBOTO HE MOXKE J1a

Gbae yBenMYaBaH 4Ype3  yBEIMYaBaHe Ha
HOMMHAJTHaTa CTOMHOCT Ha BeYe M3JaJICHU aKUWy,
KAaKTO M upe3 NpeBpbUIaHe B aKLMK Ha 00 IMrauun,
KOWTO He ca M3JaJIeHH KaTO KOHBEPTUPYECMHU.

/2/ KanuransT Ha JPY>KECTBOTO HE MOke /1a Obae
yBeM4aBaH no peaa Ha un.193, 195 u wi.196, an.3

oT TBprosckus 3aKoH.

Company, then the Company shall immediately
disclose information about the number of votes
pertaining to such shares, under the terms and
procedure of Articles 100r and 100t of the POSA,
but no later than 4 working days after the
acquisition or transfer thereof, where their number
reaches, exceeds or falls below 5 or 10 per cent of
the voting shares.

/4/ The voting rights shall be calculated on the

basis of the total number of voting shares.

Preconditions to and methods for increase of

the capital

Art.9 /1/ Upon increase of the Company’s share
capital, each shareholder shall have the right to
acquire shares in proportion to the capital stock
held thereby prior to the increase. Art. 194 (4) and
Art. 196 (3) of the Commerce Act shall not apply.

/2/ Upon increase of the registered capital by issue
of new shares, rights as defined in the POSA shall
be issued. One right shall be issued for each

existing share.

Art.10 /1/ The Company’s capital may not be
increased by increase of the nominal value of
previously issued shares, nor by conversion into
shares of bonds, which have not been issued as
convertible.

2/ The Company’s capital may not be increased
pursuant to Art.193, 195 and Art.196 (3) of the

Commerce Act.



Ynll Tlpu yBenWuaBaHe Ha KanuTaia Ha
APYIKECTBOTO €MHCHOHHATA CTOMHOCT HAa HOBHUTE
aKIMH TpbBa na ObJe H3ILIATEHA HAITBJIHO, OCBEH
NPH YBEJIMYABaHE Ha KanuTala CbriacHo Wi1.197 ot
THproBekys 3aKOH, KakTo M upes MpeBpHIIaHE HA
obnurauvu B akumu. Yn. 188, an.l, uspeuenue

BTOPO OT THProBCKUs 3aKOH HE Ce mpuJIara.

Pemenne 3a ysciinuaBaHe HA KanluTana

Y12 /1/ Pemiennero 3a yeenMuaBaHe Ha KanuTajia

Ha  JIpy>KECTBOTO CBIOBpXKAa INOCOYBAHE Ha
MHBECTHIIMOHEH TMOCPEIHUK C KaluTal He IO-
MaibK OT mpenBuaeHus B wi8, an.l or 310U,
KOHTO /1a 06CITyBa yBeIHYECHHETO HA KalHTaila,
KaKTO U APYTH HEOOXOAMMH JaHHH 32 EMUCHUTE OT

NIpaBa U aKL{KH.

/2/ B ciayuaure no ain.1 JIpyxectBoTo H3Ipalia Ha
Komucnsita 3a punancoB Haxzop, Ha perymupanus
nasap ¥ Ha lleHTpaiHus JEMO3UTap MPOTOKOMA ¢
PCLICHHUETO 32 YBEJIMYEHHUE Ha KAIIUTaJIa B CPOK JI0
Kpad Ha pabOTHMA JeH, cleABall [CHA Ha
NpoBeX/IaHe Ha o6L0TO ChOpaHMe, WIM JeHA Ha
NIPOBEXKIAHE HA 3aCCHAHUETO HA YMpPaBUTETHUS

Opra.

Y113 /1/ TlpaBo na y4acTBar B yBEeNMYEHHETO Ha
KanMraja UMar JuNara, NpuaoOMIM akuuy Haii-
KbCHO 14 1HM chen natata Ha pelIEHMETO Ha
0610TO chOpaHKe 3a yBe/IMYaBaHe Ha KAIMTANa, a
KOraTo TOBa peLICHHE CE B3EMA OT yNpPaBUTEHUS
OpraH - JMuara, NpuAoOWIM akipH Hai-KbCHO 7
AHHU CJIe[l faraTta Ha OOHApOABaHE HA CHOOIIEHHETO
no wi 92a, an. 1 or 3IMILK. Ha cnemamms

paboteH neH LleHTpanHusT nemosurtap oTKpHBa

Art.11 Upon increase of the Company’s capital,
the issuing price of the new shares must be fully
paid up, except upon capital increase according to
Art. 197 of the Commerce Act, as well as through
conversion of bonds into shares. Sentence two of

Art. 188 (1) of the Commerce Act shall not apply.

Resolution for Capital Increase

Art.12 /1/ The resolution on increase of the
Company’s registered capital shall name an
investment intermediary having registered capital
of not less than the amount set forth in Art. 8 )
of the Markets in Financial Instruments Act and
being appointed to handle the capital increase, as
well as other essential particulars regarding the
issues of rights and shares.

/2/ In the cases under Paragraph (1) the Company
shall deliver to the Financial Supervision
Commission, to the regulated market and to the
Central Depository the minutes recording the
resolution on the capital increase before the end of
the working day next succeeding the day of the
meeting of the General Assembly or the day of the

meeting of the management body.

Art.13 /1/ The right to participate in the increase
of the registered capital shall be limited to the
persons who or which have acquired shares not
later than fourteen days after the date of the said
resolution of the General Assembly or, where the
decision on increase of capital has been made by
the management body, the persons who or which
have acquired shares not later than seven days

after the date of promulgation of the public notice




CMETKHY 3a Mpasa Ha juiara rno H3peycHue oBpBO

Bb3 OCHOBAa Ha [JaHHUTE OT KHMrata Ha

aKLIHOHEPUTE.

/2/ Cnex monmyuaBaHe Ha peLIeHMETO Ha OOLIOTO
chOpanue 1o ail. 1, a KOraro pellieHHeTo 3a
yBeIMUEHUE Ha KalTHTa/Ia € B3€TO OT YMPABUTEITHASA
opraH - ciiesi 0OHapoiBaHe Ha ChOOIIEHHETO I10 Wl
92a, an. 1 ot 3IUILK, peryaupaHusT masap, Ha
KOHTO ce TBpryBaT aKUMHuTe, He3a0aBHO
OMOBECTABA MOCIEAHATA JaTa 3a CKIIOYBaHE Ha
CAGNKA € TAX, B pPE3yaTaT Ha  KOHUTO
npuoOpeTaTesiAT Ha aKUMMTE€ KMa [paBo Ja
yyacTBa B YBEIMYECHHMETO Ha KanuTajga. 3a
HiepuoAa, B KOMTO aKI[MUTE €€ NIPEXBBPIIAT C NIPaBO
32 ydyacTHe B YBEJIHMYEHMETO Ha Kamurana,
PETYJIMpaHHUST Na3ap MOXe Ja Mpwiara 0coOeHH
npaBWia OTHOCHO LIEHOBH OrpaHHMYEHHs 3a
NOfaBaHMTE TIOPBYKH WIM KOTHPOBKH H 3a

CKIIIOYCHHUTEC CACIIKH.

/3/ CpoxbT 3a NPEeXBbPJIAHE Ha MPABATa HE MOXKE
Ja 6bae no-kpatbk oT 14 nHM M no-apasr ot 30
JHU.

/4/ CpoK®bT 3a 3arMCBaHe Ha aKLK € Hai-Majiko 30
auM. Haudanmoro Ha cpoka 3a 3anyCBaHe Ha aKUWU
CHBMAJA C HAYAJIOTO Ha CPOKa 3a MPEXBBPIIAHE HA
npasara. CpoKbT 3a 3aMHMCBaHE HA aKLHUK U3THYA
Haii-Manko 15 paGoTHM [HM Cliel M3THYAHE HA

CpOKa 3a IPEXBbP/ISHE HA NpaBara.

/5/ TIpexBbpASHETO HA IpaBaTa C€ W3BBPILIBA HA

pery/nupaH nasap.

referred to in Art. 92a (1) of the POSA. On the
next succeeding working day, the Central
Depository shall open accounts of the persons
referred to in sentence one the basis of the
contents of the Shareholders’ Register.

/2/ Upon receipt of the resolution of the General
Assembly referred to in Paragraph (1) or, where
the decision on increase of the capital has been
by the body,
promulgation of the public notice referred to in
Art. 92a (1) of the POSA, the regulated market

made management upon

whereon the shares are traded shall forthwith
announce the latest date for conclusion of
transactions with the said shares as a result of
which the transferee of the shares shall be entitled
to participate in the capital increase. For the
duration of the period wherein the shares are
transferred with a right to participate in the
increase of capital, the regulated market may
apply special rules regarding price restrictions on
the orders or quotations as entered and on the
transactions as concluded.

/3/ The period determined for transfer of the rights
may not be shorter than 14 days or longer than 30
days.

/4/ The period determined for subscription of
shares may not be shorter than 30 days. The
earliest date for subscription of shares shall
coincide with the earliest date for transfer of the
rights. The period determined for subscription of
shares shall expire at least 15 business days after
expiration of the period determined for transfer of
the rights.

/5/ The transfer of the rights shall be made on a

regulated market.



/6/ Ha netus paGoTen [eH ces u3Thyane Ha CpoKa
3a TMpEeXBLPIAHE HAa IIpaBaTa APY>KECTBOTO
npeiara upe3s UHBECTHLHMOHHUS TIOCPEIHHK IO at.
I Ha perynupanus mnasap 3a mpomaxGa Ipu
yCTIOBUATA Ha ABCH ayKLMOH T3 IpaBa, Cpemry
KOMTO HE Ca 3alHiCaHM aKi[M{ OT HOBATa EMUCHS JI0
H3TUYaHE Ha CPOKa 3a MPEXBBLPJISHE HA IpaBarta.
JpykecTBOTO pasmnpesens cymara, MOJIyYeHa OT
npoax6aTa Ha HEYNPaKHEHHUTE NPaBa, HAMAJICHa
C pasxoauTe 1o Npoaaxbara, ChpasMepHO MexXTy
TEXHWUTE MPUTEKATEIH.

1/ Cymure, nomyueHn or mpopax6a Ha paBa,
TIOCTBIBAT IO CNELHHATHA CMETK3, OTKPHTA OT
Ieutpanuus nenosurap, ¥ He MOTAaT Ja ce MOA3BaT
710 BIHCBAHETO HA YBENHYaBAHETO HA KarUTala.
/8/ CovBersT Ha aupexTopHTe opraHusmupa
TOANKUCKATa 10 HAYWH, JaBalll Bb3MOXHOCT 3a
AUCTZHIHMOHHO  3alMCBaHE HAa aKOWH  ype3
LleHTpanHus 1eno3uTap U HErOBUTE YJIEHOBE.

/9/ B Hauanoto Ha Bcekd paGOTeH feH 10 BpeMe Ha
noanuckata LIeHTpaqHUAT nenosurap Mmy6IHdHO
ONOBECTABA HH(POPMALMA 32 YIIPAKHEHUTE [0 Kpast

Ha NpeXoxHus paboTeH feH npasa.

/10/ Anunen 1 - 9 ce mpuiaarat chOTBETHO npu

H313BAHEC Ha BapaHTH U KOHBECPTHPYEMHU

obnurauuu.

Y14 JlpyxecTBoTo yBenomsea Komucusita 3a
(uHancoB Hajxzop B cpok 3 paboTHH AHM OT
NPUKIFOYBAHE HA MOANMCKATa 3a HEHHOTO
NPOBEKIAHE U PE3yATATUTE OT Hesl, BIIIOUUTETHO
3a 3aTPYJHEHMA, CHOPOBE M APYTH MOROGHM mpu
TBPryBaHETO Ha NPABATa Y 3aIFICBAHE HA aKLHHTE.
YBEIOMIICHHETO HE MOXE 1a ChIbpXKA HEBEPHH

WJIN HCOBJIHU CBIUECTBEHU JaHHU.

/6/ On the fifth business day after expiry of the
period determined for transfer of the rights, the
the

intermediary referred to in Paragraph (1), shall

Company, acting through investment
offer for sale in open-bidding auction on the
regulated market the rights, for which no shares of
the new issue have been subscribed before expiry
of the period determined for transfer of the rights.
The Company shall distribute the proceeds from
the sale of unexercised rights, less the cost of the
sale, pro rata among the holders of the rights.

/7/ The proceeds from the sale of rights shall be
credited to a special account opened by the Central
Depository and may not be used until registration
of the increase of capital.

/8/ The Board of Directors shall organize the
subscription in a manner affording an opportunity
for remote subscription of shares through the
Central Depository and its members.

/9/ At the start of each business day during the
subscription, the Central Depository shall publicly
disclose information regarding the rights
exercised before the end of the last preceding
business day.

/10/ Paragraphs (1) to (9) shall apply, mutatis
to the

mutandis, issuing of warrants and

convertible bonds.

Art.14 Within three business days after closure of
the subscription, the Company shall notify the
Financial Supervision Commission regarding the
implementation of the said subscription and the
results thereof, including any difficulties, disputes
and other such in the trading of the rights and the

subscription for the shares. The said notification




Yn.15 /1/ dpyxecTBoTO € MUIBKHO Ja@ MPEACTaBH
JIOKA3aTeNICTRA, Ye ca CIa3eHH HM3HCKBAHHATA Ha
yn.112, an.4, wi.1126, an.2, 8 u an.12, uspeyexue
mepeo ot 3K, a xoraro peleHUeTo 3a
yBeJIMUaBaHe Ha KalKTajia Ha IPY)KECTBOTO € B3€TO
OT 061I0TO ChOpaHue — M U3UCKBaHUATA HA WI.115,
an.4 ot 3IIILIK.

/2/ JpyxecTtBo € IJIBXHO Ja pasKpuBa IMpH
ycaosuATa M no pega Ha wi. 100t u 100¢d ot
3IMILIK nudopmauus 3a obwua Opod akumu ¢
NPaBo Ha IJiac ¥ 3a pa3Mepa Ha KanuTajla KbM Kpas
Ha BCEKH Mecell, B pAMKHTE Ha KOHTO € HaCTBIIMIO
yBelqW4eHHe WM HamalieHue. Mudopmawmara ce

Pa3KpHBa 3a BCEKH OTAECJICH K1aC aKIHH.

3a0pana 3a HaMa/IABaHe HA KAHTAJIa

Yn.16 KanuransT Ha APYKECTBOTO HE MOXKE XA
6bl1e HAMATABAH Upe3 MPUHYIUTETHO oOe3cIBaHe

Ha aKIHUMUTE.

IIpaBo HAa NMBHAECHT

Y17 /1/ TlpaBoTo Aa mony4ar AMBHICHT UMaT
JAMLiaTa, BAOMCAHH B perucTpure Ha lleHTpanHus
JETO3UTap KaTro aKUHOHEpH Ha 14-us aeH chen
Jeds Ha oOworo cbOpaHHEe, Ha KOETO € INPHET
FOMMIIHHUSAT GUHAHCOB OTHET U € B3ETO PELICHHE 3a
pasmpeneneHue Ha nedandara. JIpyKecTBOTO €
JUTBKHO Ha

Aa U3IJTALAHETO

OCHIYpH

AKIIUOHEPHUTE Ha INTaCyBaHUA Ha 0o61oTO c1>6paHue

may not contain untrue or incomplete material

data.

Art.15 /1/ The Company shall present proofs that
the requirements of Article 112 (4), Article 112b
(2), (8) and sentence one of Article 112b (12) of
the POSA have been complied with or, where the
decision on the capital increase has been made by
the General Assembly, also the requirements of
Article 115 (4) of the POSA.

/2/ The Company shall disclose pursuant to Art.
100r and 100t of the POSA information about the
total number of voting shares and the size of the
capital at the end of each month in which an
increase or reduction occurred. The information

shall be disclosed for each class of shares.

Restriction on Capital Decrease

Art.16 The registered capital of the Company
may not be decreased by compulsory invalidation

of shares.

Dividend Right

Art.17 /1/ The right to dividend shall vest in the
persons who or which have been recorded in the
registers of the Central Depository as shareholders
on the 14th day after the day of the General
Assembly meeting whereat the annual financial
statement was adopted and a resolution on
distribution of profit was passed. The Company
shall ensure payment of the dividend as voted by



JHBHJICHT B 3-Mece4eH CPOK OT NPOBCKIAAHETO MYy.
Pasxozxme 0 MU3ITAIIAHETO Ha MHMBUICHTA Ca 3a

CMCTKa Ha JPYKECTBOTO.

12/ [Ipy&ecTBOTO € ATHKHO He3a6aBHO 1a YBEIIOMH
Komucusra 3a dunancor mamsop, LenTpanuus
AETIO3UTAp U peryIMpaHns rasap 3a PeleHHeTo Ha
061oTo crépanne OTHOCHO BHMAA H pa3Mepa Ha
AUBUJIEHTA, KaKTO ¥ OTHOCHO YCJIOBUATA M PENA 3a
HETOBOTO H3ILUIalaHe, BKJIIOYHTENHO A2 MOCOYH
TIOHE €/iHa GUHAHCOBA HHCTHTYLIMA, YPe3 KOATO LIe
Ce M3BBPIIBAT MiauiaHuaATa. Crieq MojlyyaBaHe Ha
YBEAOMIICHHETO PETYJIMPAHUAT T1a3ap, Ha KOMHTO ce
TBPryBaT

nocjieqHaTa nara 3a CKJIIOYBAaHE HA CHAENKH ¢ TAX, B

aKuuuTe, He3abaBHO  OMOBECTHRA
pe3yNITaT Ha KOMTO MPHOOPETATENIAT HA aKLHUTE
¥Ma MPaBO Ja NOJNYYH JIMBHAEHTA HO TAX, IJIaCyBaH

Ha 00moTo crOpanue.

/3/ Jluuara, non3eaiimm ce ot fIpaBOTO Ha AMBUIEHT,
MOraT J1a YNpaXKHAT TOBA MPAaBO [0 HU3THYaHE Ha
O0uIMsA 5-rONMIIEH JaBHOCTEH CPOK, ClIe[ KOETO
[IPABOTO C€ IMOracABa U HeTlOJyYeHHTE JUBHICHTH

ocTasar B JIpy»XeCTBROTO.

PAZJAEJI I
OPT'AHH HA JIPYXXECTBOTO

Opranu Ba apykecTBOTO

Y18 Opranure Ha npyxectBoto ca OB6MmMOTO
chbpanMe Ha akuuoHeputre H ChHBETHT Ha
JUPEKTOpHTE  (€AHOCTENEeHHA

CHUCTEMA Ha

yIpaBJieHuE).

the General Assembly to the shareholders within
3-months after the date of the said meeting. The
associated costs shall be at the expense of the
Company.

12/ The Company shall

immediately notify the Financial Supervision

be obligated to

Commission, the Central Depository and the
regulated market of the resolution of the General
Assembly regarding the type and amount of
dividend, as well as regarding the terms and the
payment

specification of at least one financial institution

procedure for thereof, including
through which payments will be made. Upon
receipt of the notice, the regulated market
whereon the shares are traded shall forthwith
announce the latest date for conclusion of
transactions with such shares as a result of which
the transferee of any such shares shall have the
right to claim the dividend carried by the said
shares as voted by the General Assembly.

13/ Persons, who or which are entitled to dividend
may exercise their right by expiration of the
general 5-year prescription term, whereupon the
right will be limited and any non-received

dividends will remain with the Company.

SECTION 11
BODIES OF THE COMPANY

Bodies of the Company

Art.18 Bodies of the Company are the General
Assembly of the shareholders and the Board of

Directors (one-tier management system).




CneraB Ha O6moro enbpanue

Y19 /1/ B O6umoto crOpaHUe HA aKIHOHEPHTE

y4yacTBaT aKLMOHepUTE C TMpaBO Ha [Jac.
AkuvoHepute yuvactBar B O6moro chOpaHue
JIMYHO WJIM 4Ype3 MPEACTaBUTEN, YIbIHOMOILCH C
H3PUYHO THCMEHO MIBJHOMOIIHO, H3rOTBEHO
CBHIVIACHO M3UCKBaHuiATa Ha will6, anl u 2
3MILK. ITenHomomHOTO cneaBa Aa Omae ¢
HOTapHajIHa 3aBepKa Ha NOJMuca.

/2/ TIpaBOTO Ha rJ1ac B 00LOTO ChOpaHKe Bh3HMKBA
¢ IIBJIHOTO M3IUIALAHe HAa eMUCHOHHATA CTOMHOCT
Ha BCAKA aKLMA U Cjiefl BIMCBAHE Ha APYXXECTBOTO,
CHOTBETHO Ha YBEJIMYECHHETO HAa HErOBHSA KaruTall,

B ThPTrOBCKHS PETUCTBP.

Yn20 /1/ AKUOMOHEpPUTE HMar IMpaBO Ja
YITBJIHOMOUIAT BCAKO (GU3HIECKO WK FOPUIUUECKO
JIMUE J1a y4acTBa U J1a IIIacyBa B 0610To ChOpaHue
OT TAxHO uMe. OrpaHudeHyeTo Ha T3, ye WieH Ha
ChBETA HA TUPEKTOPUTE HE MOXKE Ja NPENCTaB/IsIBa
aKIMOHEp He ce MpuiIara, aKo aKUHOHEPHT
M3PUYHO € TOCOYIJT HA4MHAa Ha [J1acyBaHe 10 BCAKa
OT TOYKHTE OT JHEBHHS el

/2/ TIbAHOMONIHAKBT MMa CBIIMTE MpaBa Jia ce
W3Ka3Ba W Ja 3ajJaBa BBIPOCH HA OOIOTO
ceOpaHme, KakTO aKUHMOHEPHT, KOroTO TOH
MpEeACTaBIISBA.

/3/ TIBTHOMOLIHUKBT € UTHKEH Aa YINpakKHsABa
NpaBOTO CH Ha T[Jac B CBOTBETCTBHC C
HHCTPYKLMHTE Ha aKLMOHEpa, CBABPXKAIU CC B
IIBJTHOMOLIHOTO.

/4/ TIBMHOMOINHUKBT MOXE Ja TMpeJcTaBiABa
HoBeYe OT €JvH aKilMOHep B 0o6IOTO CchOpaHwe,

KaTo B TO3H cnyqaﬁ OTHIHOMOIIHUKBT MOXKE HAa

Composition of the General Assembly

Art.19 /1/ The voting shareholders are entitled to

participate in the General Assembly. The
shareholders take part in the General Assembly in
person or through a representative authorized by
explicit written power of attorney prepared in
compliance with the requirements of Art.116 (1)
and (2) of the POSA. The power of attorney
should be certified by a Notary Public.

/2/ The right to a vote at the General Assembly
shall arise upon payment in full of the issuing
value of each share and registration of the
Company, or respectively the capital increase, in

the Trade Registry.

Art.20 /1/ The shareholders are entitled to
empower any individual or legal entity to
participate in and vote on their behalf at the
General Assembly. The restriction of the
Commerce Act that a member of the Board of
Director my not represent a shareholder, shall not
apply if the shareholder has specified the way of
voting on each item of the agenda.

/2/ The proxy has the same rights to make
statements and ask questions at the General

Assembly as the shareholder they represent.

/3/ The proxy is obliged to exercise the right to
vote in accordance with the shareholder’s

instructions contained in the power of attorney.

/4/ The proxy may represent more than one
shareholder at the General Assembly, provided

that in such case the proxy may vote differently



[lacyBa MO pasiM4YeH HAYMH 110 AKLUMTE,
NIPUTEXKABAHM OT OTHEIHMTE AKLMOMEPH, KOHUTO
TOI1 IpeACTaBIABA.

/S/ YieaHOMOIaBaHETO MOXE 1a ce H3BBLPIIM U
pe3 H3MONI3BaHE HA EACKTPOHHH CPEACTBA.
JIPYXKECTBOTO € ITBKHO 1a OCHTYPH Hali-Mako
€/IMH CTI0CO0 33 M0JTyYaBaHE Ha ITBJHOMOLHHU Ypes3
CJICKTPOHHH  CpEJICTBa,
myOnvKyBa Ha

YCJIOBHATA U pelia 3a MONy4YaBaHe Ha ITBJIHOMOUIHH

KaTo € JUIBKHO Ha
CBOATA HHTEPHET CTPaHULA

4pcC3 CJIEKTPOHHM CpeACTBa.

Komnerenarnoer na O6moro cuépanne

Ya.21 O6woto cubpaHue Ha akUOHEpUTE:

1. Mi3MeHs 1 IOITb/IBa yCTaBa HA APYKECTBOTO;

2. VYBenu4aBa v HaMasIsBa KaluTaa;

3. IlpeoGpasyBa 1 MPEKpaTABa APYKECTBOTO;

4. W36upa 1 ocBoGoxzaBa wieHosere Ha ChBeTa
Ha JUPEKTOpHUTE;

5. Onpenenst Bb3HATPKIECHHETO HA YWICHOBETE Ha
ChbBeTa Ha TUPEKTOPUTE CHINACHO M3HCKBAHMATA
Ha W1.1168 ot 3MIILIK, BKIOYMTENHO IPABOTO UM
Na TOJTy4aT 4acT OT nevanbara Ha APY>KECTBOTO U
omnpefens pa3Mepa Ha TapaHUMATa 3a TAXHOTO
YIIpaBJIeHUE;

6. HasHawaBa M ocBOGOMKIaBa JHILIOMUPaHH
€KCTIEPT CUETOBOAMTEIIN;

7. Onobpsra roaumuua (GHHAHCOB OTHET Cien
3aBCpKa OT HA3HAYCHUS PETHCTPHUPAH OJUTOP,
B3eMa PCLICHHE 3a pasnpeleleHHe Ha nevanbara,
3a mnombiBaHe Ha (oHx ,Pesepren” u 3a
M3IJIalaHe HA JUBHIEHT;

8. Pemmara u3asaneto Ha obnuraimm;

for the shares owned by the separate shareholders

they represent.

/S/ The authorization may also be made through
electronic means. The Company is obliged to
offer at least one mode for acquiring of a power of
attorney through electronic means and it is obliged
to publish on its internet webpage the conditions
and the procedure for acquiring of a power of

attorney through electronic means.

Competence of the General Assembly

Art.21 The general Assembly of shareholders
shall:

1. Amend and supplement the Articles of
Association of the Company;

2. Increase and decrease the capital;

3. Transform and dissolve the Company;

4. Appoint and dismiss the members f the Board
of Directors;

5. Determine the remuneration of the members of
the Board of Directors in compliance with the
requirements of Art.116c of the POSA, including
their right to receive part of the Company’s
profits, as well as determine the amount of the
guarantee for their management;

6. Appoint and dismiss certified auditors;

7. Approve the annual financial statement as
audited by the appointed certified auditor, resolve
on profit distribution, replenishment of the

Reserve Fund and payment of dividend;

8. Resolve on the issuing of bonds;




9. HasnavaBa JIMKBUATOPY NPH NPEKPATABAHE HA
JpY’KECTBOTO 1O pelreHHe Ha O6umoTo CHOpHHE,
OCBEH B CITy4auTe Ha HECHCTOATEIHOCT,

10. OcBoOoxaaBa OT OTTOBOPHOCT WIEHOBETE HA
ChbBeTa Ha JIUPEKTOPUTE;

11. B3ema peluieHns 3a CKIIIOYBAHETO Ha CICIIKH, 110
CHJIaTa HAa KOUTO APYXXeCTBOTO npHaoOuBa WK
NPeXBBPJIA MO KaKBaTo U Ja € popma aKTHBU WK
3a JIPY’KECTBOTO BB3HUKBAT 3aIbJDKEHHSA KbM €IHO
JMLIE WIK NoBeYe Jiia Ha obia CTOHHOCT paBHa
Ha 30% wunu noBede OT aKTHBHTE Ha IPYKECTBOTO
CBIVIACHO TIOCJIEIHUS OAWTHPAH WIA H3rOTBEH
KOHCOJIMAMPaH (UHAHCOB OTYET Ha APYKECTBOTO
WY paBHA HA WK HAJBUIIABAILA Ta3H No 6. 07 Ha
yr.114, an.l or 3K, xoraro B CHEIKUTE

y4JacTBat 3aMHTCPCCOBaHH JIMila.

12. M36upa oauTeH KOMMUTIET Ha JIPYXKECTBOTO,
onpesens Maugara U 6pos Ha wieHoBeTe My. B
cayuall, ye (pyHKIMHTE HA OJUTHUS KOMHTET Cce
w3BIHABAT OT CBBETa HA AUPEKTOpUTE, NPH
HAJIMYMETO HA TIPEATIOCTaBKUTE Ha 4140k, an.1 oT
3akoHa 3a He3aBUCHMHUA (HMHAHCOB  OJMT,
u3bpanuar ot O6IOTO CHOpaHMe NpeaceaTes Ha
OnuTHUSA KOMHMTET HE MOXE /1a € H3MBJIHUTEICH
JUPEKTOP.

13. PemaBa ¥ Apyrd BBIPOCH, MPEIOCTABCHHU B

HEropara KOMIICTEHTHOCT OT 3aKOHa U yCTaBa.

IIposexaane Ha O6mo cLOpanue

Yn22 O6moTo cvOpaHne Ha APYKECTBOTO ce
OpoBeXIa M0 HEroBOoTO cejanMine. PenoBHOTO
0610 cr0paHune ce NpoBeXIa A0 Kpas Ha MbPBOTO
HOJNyrofiue ciell MPUKTIOYBAHE Ha OTYeTHaTa

roJauHA.

9. Appoint liquidators upon dissolution of the

company, except in the event of bankruptcy;

10. Relieve of liability the members of the Board
of Directors;

11. Resolve on transactions which involve the
Company acquiring or disposing of assets in
whatever form or undertaking a financial
commitment to one or more persons exceeding in
total value the amount which represents 30% or
more of the Company’s assets according to the
last audited or prepared consolidated financial
statements of the Company or the amount
specified in Letter “b” of Art.114 (1) of POSA
according to the last audited or prepared
consolidated financial statements of the Company
if interested parties participate in the transaction.

12. Appoint an Audit Committee of the Company,
determine its mandate and the number of its
members. In the event that the functions of the
Audit Committee are performed by the Board of
Directors in compliance with Art.40g of the
Independent Financial Audit Act, the Chairman of
the Audit Committee as elected by the General

Assembly may not be the Executive Director;

13. Resolve on other matters, which by virtue of

the law and the By-laws are in its competence.

Holding of the General Assembly

Art.22 The General Assembly of the Company
shall be held at the Company’s registered seat.
The ordinary General Assembly shall be held by
the end of the first half of the year following the

close of the financial year.



CeukBane wHa  06moTO co0panne Ha

AKIHOHEPHTE

Y123 /1/ O6moto crbpanue ce caukpa or ChBeTa
Ha TUpPEKTOpUTE.

JIuuia, npuTexaBaliH 3a¢1HO WM MTOOTAEHO Hali-
MaJIKo 5 Ha CTO OT KaItuTasia Ha JPYKECTBOTO, Ipu
GeszieficTBHE Ha YIIPAaBHUTETHUTE My OPraHu, KOETO
3acTpaillaBa MHTEPECHTE HA APYKECTBOTO, MOraT
Aa NPEAABAT NpeJ, CbAa UCKOBETE Ha JAPYKECTBOTO
cpemy Tpetd Juua. Karo crpana mo penorto ce
NpH30BaBa ¥ ApyxecTBoto. Jlulata mo ropuara

pasnopenba mMorar:

l. Ja TNpemsBAT HMCK TNpen OKPBKHHA CbA TO
CEHANHUILIETO HA APYIKECTBOTO 3a obe3lieTeHne Ha
Bpe/IH, IPUYHHEHH Ha APYKECTBOTO OT AEHCTBUS
/TN Ge3N1eHCTBUS Ha WICHOBETE HA YIIPAaBHTETHUTE
M KOHTDOJIHMTE OpraHM M Ha NpPOKYPUCTUTE Ha

APYXKECTBOTO;

2. 1a KCKaT 0T 061I0TO CHOPaHUE UITH OT OKPBHKHUS
Cb/l Ha3HAYAaBAHETO HA KOHTPOJILOPH, KOUTO [a
TIPOBEPAT LsJ1aTa CYETOBOJAHA NOKYMEHTAalMs Ha
APDYXKECTBOTO M Ja W3rOTBAT JAOKIaX 3a
KOHCTaTalUHTE CH;

3. 1a UCKAT OT OKPBLKHHUA CHJ CBHKBAHE HA OOLIO
cebpaHHe  WIM  OBJAcCTABAHE HA  TeXeH
NpeacraBuTen Ja CBHKa OOWO cwbpaHue Mo
ONpeIE/eH OT TAX JAHEBEH Pefl.

4. ha WCKaT BKIIOYBAHETO HA BBIOPOCH M Ja
Opeaarat peteHus 1o Beye BIJTFOYSHH BHIPOCH B
AHEBHMA pe]l Ha 00IOTO ChOpaHue 1o pela Ha “Wi.

223a ot Twprosekus 3akon (T3).

Convocation of the General Assembly of the
Shareholders

Art.23 /1/ The General Assembly shall be called
by the Board of Directors.

Any persons holding, whether jointly or
separately, at least 5 per cent of the capital of the
Company may bring before the court the actions
of the Company against third parties upon an
omission of the management bodies to act should
any such omission jeopardize the interests of the
Company. The Company shall be called as a party
to the case. The shareholders mentioned above
shall be entitled to:

1. bring an action before the district court
exercising jurisdiction over the Company's
registered office, for compensation of any
damages caused to the Company through acts or
omissions by any members of the management
and supervisory bodies or by any procurator
thereof:

2. require the General Assembly or the district
court to appoint examiners to examine the entire

accounting documentation of the Company and to

report on the findings thereof:

3. require the district court to convene a General
Assembly or to empower their representative to
convene the General Assembly with an agenda set
by them.

4. demand the inclusion of items and to propose
resolutions on items already included in the
agenda of the General Assembly in accordance
with the requirements of Art223a of the

Commerce Act.




/2/ CBUKBAHETO CE W3BBpIIBA Upe3 nokaHa. OCBeH
uHdopmaruaTa oo wi. 223, an. 4 or T3 nokaHara
3a o0moro cwOpaHue TpsOBa [a BKIIOUYBA

nHOpMaIHs OTHOCHO:

1. obuusa Gpoit Ha akUMUTE W MpaBaTa Ha rjac B
061oTO CHOpaHHe KbM JaTaTa Ha PELICHUETO 3a
CBMKBaHe Ha 00WIOTO CBOpaHHE, BKIKOYMTETHO
o6uus 6poii Ha BCEKH KJ1ac aKLMH, aKo KanmuTainbT
€ pasjie/icH Ha KJIacOBE aKLHMH, KaKTO ¥ MPaBOTO Ha
aKLMOHEPHTE Ja Y4acTBaT B 0OLIOTO ChOpaHHe;

2. MPaBOTO Ha aKLIMOHEPHTE [a BKIIFOYBAT BHIPOCH
B JIHEBHHs pel Ha OOLIOTO ChOpaHKeE U J1a NpaBAT
TIPEIOKEHHS 3a PEILIeHUs 110 BBIIPOCH, BKITFOYEHH
B [IHEBHHS pell Ha 00IIOTO CHOpaHue, ¥ KpalHUsA
CpPOK 3a ympaKHABaHE Ha TOBa MpaBO; MOKaHaTa
MOXKE /1a ChAbPIKA CaMo KpaifHHUA CPOK, B KOHTO
TE3W MNpaBa Morar fAa ObAaT YNPaKHCHH, aKo
MOCOYBa MACTOTO Ha MHTEPHET CTpaHWIaTa Ha
JPYKECTBOTO, KBAETO C€ ChAbPHKA MO-noapobHa
uH(OpMaLIUs OTHOCHO TE3U NPaBa;

3. NpaBoOTO Ha aKLMOHEPHUTE [ia TIOCTABAT BBIIPOCH
0 BpeMe Ha 00LI0TO ChOpaHHe;

4. mpaBwiIaTa 3a I7acyBaHe UpeE3 MMbJIHOMOIIHUK,
o6pasiuTe, KOMTO CE M3MOJI3BAT 3a IJIaCyBaHe upe3
MBJHOMOIHUK M Ha4WHUTE,

4pe3 KOHUTO

NPYXKeCTBOTO e OBAe  YBEAOMSBAHO  3a
M3BBPUICHH YITHIHOMOLIABAHUA TO €JICKTPOHEH
IbT;

5. mpaBWiaTa 3a IJIaCyBaHe 4pe3 KOPECTIOHACHLIA
WM €IEKTPOHHU CPEICTBA, KOraTo € IPUIOKHUMO;
6. natara o wi.1156, an.1 ot 3ITILIK ¢ yxasanue,
Ye caMo JIMLATa, BIIMCAHH KaTO aKLIMOHEPH Ha Hed,
MMAaT NPaBo Jia y4acTBaT M Ja Ijacysar B 00I0TO

cpOpaHnue;

/2/ Convocation of the general Assembly shall be
made via invitation, Besides the information
under Art223 (4) of the Commerce Act, the
invitation of the General Assembly shall include
information about:

1. the total number of the shares and voting rights
at the General Assembly as at the date of the
resolution for convocation of the General
Assembly, including the total number for each
class of shares, as well as the shareholders’ right
for participation in the General Assembly;

2. the right of the shareholders to include items in
the agenda of the General Assembly meeting and
to make proposals for the resolution of items
which are included in the agenda, the final date on
which such right may be exercised. The invitation
may include only the final date, on which the
above right may be exercised, if it identifies the
place on the internet webpage of the Company
that contains detailed information about the
competence given.

3. the right of the shareholders to put questions
during the General Assembly;

4. the rules for voting via proxy, the forms which
should be used for voting via proxy as well as the
ways, by which the Company is going to be
by
authorizations made.

informed electronic means  about

5. the rules for voting via correspondence or
electronic means, whenever applicable;

6. the date under Art.115b (1) of the POSA
including a statement that only shareholders,
registered as such on that date, may participate in

and vote at the General Assembly;



7. MACTOTO H HAaY1MHA Ha IIoJry4aBaHe Ha
MHCMCHUTE MaTepHai, CBbP3aHU C AHCBHHA peJ

Ha 00woTo chbpanue no un.224 or T3;

8. HHTEepHEeT CTpaHMuaTa, Ha KOATO Ce nmyOMKyBa
vHQOpMaLMATa BBB BpB3KA C [OKAHATA |
MaTepuajimTe 3a o61O0TO crOpaHHe.

/3/ Nlpasunata no an.2, T.4 u T.5 ce mpuemar or
ChbBeTa Ha TMPEKTOPHUTE HA JAPYKECTBOTO, KATO ¢
TAX C€ yPeXKAAT UBUCKBAHUATA KbM ChAbPKAHHETO
Ha ofpasena 3a ryacyBaHe, HA4YMHHWTE 3a
TOJTy4aBaHETO My OT aKLIMOHEPHTE U YCIOBHATA 3

HI[CHTI/I(bI/IKaI.IPIﬂ Ha aKIIAOHCPHTE.

/4/ ipy’ecTBOTO € [UIBKHO [ja OGABH MOKAHATA 110
il 223, ait. 4 ot T3 B THProOBCKHS PETUCTHP H 1A §
my0iuKyBa IIpH yCIOBHATA ¥ IO pena Ha wi. 100T,
an.l u 3 or MK Haii-Manko 30 auu mpemu
HETOBOTO OTKpHBaHe. JIpyKeCcTBOTO He MoXKe Ja
CHOMpa TAKCH OT aKLMOHEPUTE 33 U3TOTBAHETO U

OINOBECTABAHETO HA IMOKAHATA.

/5/ Tlokanata mo an.2 3aeHO ¢ MaTepHAIHTe 3a
obmoto cebpanue 1o wi. 224 ot T3 ce u3npawua Ha
Komucusra 3a punaHCOB Hamsop B cpoka 1o an. 4
M ce nyOnvKyBa Ha WHTEpHET CTpaHHMLATAa Ha
APYXECTBOTO 3a BPEMETO OT OOABABAHETO i
ChIJIACHO a4 N[O NpPUKIIOYBAHETO HA OGLIOTO
cbOpanne. Mudopmauusra no NpeaxoaHOTO
u3peyeHue, ImMyOnMKyBaHA Ha CTpaHMlaTa Ha
APYKECTBOTO B HHTEPHET, TPsOBA Ja € WIEHTHYHA
N0 ChbABPXKaHHE ¢ UHPOPMALMATA, NPENOCTABEHA
Ha 0OIeCTBEHOCTTA.

6/ [lpyxectsoto myGiiMKyBa Mo pea Ha an.5
0bpasumTe 3a IiacyBaHe 4pe3 MbIHOMOLIHUK WK

Ype3 KOPEHCTIOHAECHNNA, aKO € MPHIOKUMO. AKO

7. the place and manner of receipt of the written
materials connected to the agenda of the general
Assembly pursuant to Art.224 of the Commerce
Act;

8. the internet webpage, on which the information
connected to the invitation and the General
Assembly materials shall be published,

/3/ The regulations pursuant to paragraph (2), Item
4 and Item 5 shall be adopted by the Board of
Directors and shall regulate the requirements for
the content of the voting form, the ways by which
the shareholders shall receive the voting form, and
the stipulations for identification of the
shareholders.

/4/ The Company is obliged to publish the
invitation under Art.223 (4) of the Commerce Act
in the Trade Registry and to make it public in
accordance with the terms and conditions
specified by Art.100r (1) and (3) of the POSA at
least 30 days prior to its opening. The Company is
disallowed to charge the shareholders for the
preparation and publishing of the invitation.

/5/ The invitation under paragraph (2) together
with the General Assembly materials pursuant to
Art.224 of the Commerce Act shall be sent to the
Financial Supervision Commission within the
term provide for in paragraph (4) and shall be
placed on the internet webpage of the Company
from the date of its publishing under paragraph (4)
till closing of the General Assembly. The
information placed on the internet webpage of the
Company should have content identical with the
content of the information presented to the public.
/6/ The Company shall publish pursuant to
paragraph (5) the forms for voting via proxy or via

correspondence, if applicable. If the form cannot




obpasuute He Morar jga Gpaar MyGIMKYBaHH IO
TEXHUYECKH TIPHYUHH, APYXKECTBOTO € ATBKHO Jia
[0COYY HA HHTEPHET CTpPaHMLIATa CH HAayWHa, 10
KO#TO oOpasuure morar Ja ObAaT MOMy4eHH Ha
XapTHEH HOCHTENl, Karo B TO3M Clyyadl Mpu
MOUCKBAaHE OT aKLIMOHEpa APYKECTBOTO H3Mpalia
o0pa3uuTe ype3 MOLICHCKA yCIIyra 3a CBOS CMETKa.
/7/ B cny4aute o wi. 223a ot T3 akuuoHepuTe
npexcrasaT Ha KoMucusTa 3a (pUHAHCOB HAa30p U
Ha JpYXXeCTBOTO HAii-KbCHO Ha ClleJBalius
paboTeH OeH criell O0ABABAaHETO HA BEHIIPOCUTE B
THProBCKUs PEFUCTHP MaTepHanuTe no wi. 223a,
a4 or T3. [pyxecTBoro € [NILKHO Ja
aKTyaJM3upa MoKaHaTa i Ja A myO/uKyBa 3a¢HO C
MMMCMEHUTE MaTepHaIU NPH YCJIOBUATA H 10 peaa
Ha wi. 100T, an.1 u 3 ot MK He3abaBHO, HO HE
NO-KBCHO OT Kpas Ha pabOTHUs IEH, ceaBai eHA
Ha Ha

NOoJIydyaBRaHE YBEAOMJICHUETO 3a

BKIIOUYBAHETO HA BBIIPOCHUTE B IHEBHUS PEL.

/8/  AxumoHepH,

TMpEACTaBAABaAIlH TIOHE 5 Ha CTO OT Kamuraja Ha

KOUTO TIIpUTEXKABaT aKUHH,

JPYKECTBOTO, MOTaT cjic/i 00sABsABaHE Ha OKaHaTa
Ja BKJIIOYAT W JPYTH BBIPOCH B JHEBHMA peA Ha
OO6mwoTo crOpaHue MO peAa M YCIOBHATA HA L
223a ot T3.

/9/ TlpaBoTO Ha r7ac ce ynpaxHsBa OT JIMilaTa,
BMMCAHU B peructpute Ha LleHTpasiHys Aeno3uTap
KaTo akLoHepH 14 THU npeay AaTaTta Ha o0IOTO
crbOpanme.

/10/ YneHoBeTe HA YIIPABUTEITHHTE U KOHTPOJIHUTE
OpraHd H MPOKYPUCTBT Ha JPYKECTBOTO ca
JUTHKHH [1a OTTOBApAT BAPHO, U34EPNATEIHO H 110
CBHIIECTBO Ha BHIIPOCH HA AaKLIMOHEPHTE, 3aJaBaH!
Ha 00110TO chGpaHKe, OTHOCHO HKOHOMHYECKOTO H

(MHAHCOBOTO CHCTOSHHE M ThProBCKaTa AEHHOCT

be published due to technical reasons, the
Company should indicate at its internet webpage
the means, by which the form can be obtained in
hard copy, provided that in such cases upon
request of a shareholder the Company shall
deliver the forms through post service at its own
account.

7/ In the cases under Art.223a of the Commerce
Act, the shareholders have to submit the materials
under Art.223a (4) of the Commerce Act to the
Financial Supervision Commission and to the
Company latest on the business day following the
publishing of the items at the Trade Registry. The
Company is obliged to forthwith update the
invitation and publish it together with the written
materials in observance with the terms and
procedure specified in Art.100r (1) and (3) of the
POSA, but no later than the end of the business
day following the day of the receipt of the
notification for inclusion of agenda items.

/8/ Shareholders holding shares representing at
least 5 per cent of the Company’s capital may
include agenda items after publication of the
invitation for the General Assembly in observance
with the terms and procedure specified in
Art.223a of the Commerce Act.

/9/ The voting right shall be exercised by persons
recorded as shareholders in the registers of the
Central Depositary 14 days prior to the date of the
General Assembly meeting.

/10/ Members of the management and supervisory
bodies of the Company, as well as the procurator
thereof, shall be obliged to provide answers,
which are true, complete and in substance, to the
questions of shareholders asked at the General

Assembly meeting regarding the business and



Ha JIpy’KECTBOTO, OCBEH 3a OOCTOSATEIICTBA, KOMTO

IpeacrasiasgaBar BBTPCIIHA I/IH(I)OpMaLII/IH.
AKI.IPIOHCpHTG MOrarT Ja 3ajaBaTr TakuBa BBIIPOCH

HE3ABUCHUMO JaJTH T€ ca CBBP3aHU C THEBHHUSA pea.

IIpaBo Ha cBexennsn

Yn. 24 TlucMmenuTe Marepuanu, CBBP3aHH ¢

AneBHus pea Ha OOmoro cwvbpanue ce
ApENOCTaBAT Ha PA3NONIONKEHHE Ha aKLHOHEPUTE
Hal-KbCHO 110 1aTaTa Ha OGHAPOABAHE HA MIOKAHATA
3a ceukBane Ha OOworo cwbpanne. Ilpu
TIOMCKBAHE T€ CE MPE/IOCTABAT Ha BCEKU aKLUOHEP
GesniatHO, KaTo JMPEKTOPBT 3a Bpb3KA ¢
HHBECTUTOPUTE OTroBaps 3a M3MPAIAHETO MM B
3aKOHOYCTAHOBEHHA CPOK JIO BCHYKM aKLMOHEPH,
TIOMCKAJIK /1 Ce 3aMmo3HasT ¢ TaX. [Ipu nposexxaane
Ha OOwoTto cwrOpaHHe, akUHOHEpHTE MOrat aa
3a1aBaT BBIPOCH OTHOCHO HKOHOMHYECKOTO H
(unaHCOBO CHCTOSHME M THProBCKaTa JEHHOCT Ha
APYKECTBOTO, HE3aBHCHMMO JajM Ca CBBP3aHU C

O0sBEHHS THEBEH pe/l.

3acenanns Ha o61u0TO CHOpanHe

Y. 25 /1/ 3acepanmaTa Ha OGIOTO CHOpaHHe ce
PBKOBOJAT OT TMpeAcenaTeN, M30paH M3MEXIY
aKLMOHEpHTe.

2/ O6woro cvOpanue u3bupa cekperap u
ApebpouTeNl HAa  IJaCOBETE, KOUTO HE e
3a[Ib/DKUTENTHO Jia Obaar axuuoHepu. Cekperapsr
Ha CBOpaHHeTO MOXe na Gbme M3bpaH u 3a

npebpouTe Ha II1acoBeTe.

financial status and the commercial activity of the
which
The

shareholders are entitled to ask such questions

Company, excluding circumstances,

represent  confidential  information.

irrespective of their connection with the agenda.

Right to Information

Art.24 All written materials related to the agenda
of the General Assembly meeting shall be placed
at the disposal of the shareholders not later than
the date of publication of the invitation for
convocation of the General Assembly. Such
materials shall be provided upon request to any
shareholder free of charge, provide that the
Investor Relations Director shall be responsible
for their dispatch to all requesting shareholders
within the term set forth by the law. At the General
Assembly meeting the shareholders are entitled to
ask questions regarding the business and financial
status and the commercial activity of the
Company irrespective of their connection with the

agenda.

Meetings of the General Assembly

Art.25 /1/ The meetings of the General Assembly
shall be governed by a chairperson, elected by the
shareholders.

/2/ The General Assembly shall elect a secretary
and a vote-teller, which may or may not be
shareholders. The secretary of the meeting may be

elected and act as a vote-teller as well.




/3/ Jluuiata, ymbITHOMOILEHH OT aKUMOHEpH 13 T
npeacTasiasear Ha OGIOTO ChOpanue, NPEACTABAT
NUCMEHHWTE CH MBJIHOMOLIHH, KOWTO ClieBa Ja
ObaT M3PUYHHA U HOTApHAIHO 3aBEPEHH U 1a UMaT
MMHMMAJIHO  W3HMCKBAIIOTO C€ [0  3aKOH
ChIBbp)KaHHUE.

/4/ 3a 3acemamuero Ha OOmoro cwpbpanue ce
M3rOTBS CIIMCBK HA MPUCHCTBAIIUTE AKLHOHEPH
WIM TEXHUTE mpeicraBuTed M Opos Ha
MpPUTEKABAHATE WM TNPEACTaB/sABaHH aKLHH.
AKIMOHEPUTE W APEIACTABUTEIINTE YAOCTOBEPABAT
NPUCBCTBHETO CH C IIOANHC M C€ JITHTUMHUPAT.
CHuMChbKBT c€ 3aBepABa OT Mpeacenarens H

cekpertaps Ha OGioTo cpOpaHue.

5/

3aC€JaHMETO € BAJIUAHO U CBOTBCTHUTE JHLa CE€

TlpuchcTBMETO HAa  TIPEJACTaBUTEN  Ha

BIIUCBAT B CHHUCBHKA Ha TIPUCHCTBALIIUTE

aKHHOHEPH, JOKOJIKOTO Ca CMa3€HHU H3HUCKBAHUATA

Ha wi1. 116 ot 3ITILK.

Ksopym

Yn. 26 /1/ O6moTo cvOpaHue € PEAOBHO, aKO €
IpeACTaBeHa MOHE €/1Ha BTOpa OT PErHCTPHPaHUI
Kanurail.

/2/ Tlpu numca Ha KBOPYM Ce€ NpPOBEXIa HOBO
3acenaHMe Clell He Mo-Majko oT 14 KajleHAaapHH
IHH, KaTO CBHILOTO € 3aKOHHO, HE3aBHCHMMO OT
HpeACTaBeHHA Ha Hero Kanmra. Jlatata Ha HOBOTO
jaceJaHrie Mo)ke Ja ObJe IocoueHa ¥ B HOKaHaTa
3a MBPBOTO 3acefiaHue. B IHeBHHs pell HA HOBOTO
3aceJaHHe He MOraT Ja ce BKJIIOYBAT TOYKM IO

pena Ha wi. 223a ot T3.

MHo03uHCTBO

/3/ Proxies authorized by the shareholders to
represent them at the General Assembly meeting
shall present their written power of attorneys,
which should be explicit, certified by Notary
Public, and having the minimum content required
by law.

/4/ A list of all attending shareholders, their
representatives, as well as the number of the
shares held or represented shall be made at the
meeting of the General Assembly. The
shareholders and their representative shall verify
their attendance by signature and shall establish
their identity. The list shall be certified by the
chairperson and the secretary of the General
Assembly meeting.

/5/ The attendance of a proxy at the meeting shall
be deemed valid and the proxy shall be recorded
in the list of attending shareholders if the

requirements of Art.116 of the POSA are met.

Quorum

Art.26 /1/ The General Assembly meeting shall
be quorate if more than one half of the registered
capital is represented.

/2/ If no quorum is available, then further meeting
shall be held no earlier than in 14 calendar days,
and this further meting shall be valid irrespective
of the represented capital. The date of the
subsequent meeting may be stated in the invitation
for the first meeting. No items may be included in
the agenda of the subsequent meeting pursuant to

Art.223a of the Commerce Act.

Majority



Yn.27 /1/ T'nacypanero B O6woro cubpanue e
JHYHO. I'NlacyBaHeTO MO IMBIHOMOLLHE Ce OMycKa
NIpH CNa3BaHE Ha H3WCKBaHMATA Ha 4n. 116 ot
3ITILIK, HOpMaTHBHHTE aKTOBE MO NPHIIATAHETO
MY H TO3H yCTaB.

/2/ PewienusaTa va O6IIOTO cHGpanKe ce MpHeMaT
C OOMKHOBEHO MHO3HHCTBO OT Mpe/CTaBEHHTE Ha
3aCCJaHHETO aKIMM, OCBEH aKO B 3aKOHAa WIU

yCTaBa € npeABUIACHO APYTO.

/3/ Obworo crbpaHHe Ha APYXKECTBOTO B3eMa
pemienus no wi 21, 1.1, 2 (¢ u3KIOYEHHE Ha
YBEIUYaBaHe Ha KallUTana chriacHo 4i.112, an.3
ot 3IMMK), 3, 5 (camo npu noBuwmenue cbe 100%
H ToBevYe MK HaManeHue c¢ 30% M moseye Ha
BB3HArpakKACHUETO HA UBITHJIHUTEIHHUTE UYICHOBE
Ha CpBeTa Ha jupexkTopHTe), 7 (camo mpH
0000peHHe Ha TOAMIIHMUA GUHAHCOB OTYET M HpH
pasnpenenenue Ha 1o-Maiko ot 50% ot neyanbara
KaTro AWBUAEHT), U 11 ¢ MHO3MHCTBO 85.5% OT
BCHYKH aKLHMH C IIPaBO HA IJ1aC B PErHCTPUPAHMSA
Karmtai. O6moTo chOpaHHe B3eMa PEIeHHA MO
Wi 21, T. 2 (caMo npy yBeNn4YaBaHe Ha KanWTajia
cbriacHo Wwi.112, an.3 ot 3MMILIK) ¢ MHO3UHCTRO
67% OT BCHYKM aKUMM C NpaBO Ha Iiac B
PETUCTPHPAH KAITUTAJL.

/4/ TIpu B3eMaHe Ha petueHue 1o ui. 114, an. 1 or
3IMLK 3amHTEepecyBaHWTe JMIA He MOrar aa
YIPaKHABAT TIPaBoOTO cH Ha rrac.
3anHTepecyBaHUTe WICHOBE Ha YNPaBHTETHHA
OpraH He y4acTBaT BbB B3€MaHETO Ha PEIleHN 110
g1, 114, an. 2 ot 3IMIIK. Caenkute mo wi. 114,
ar 1, 1. 1 w an. 2 or MK, B kouto y4yacTsar
3aMHTEPECYBaHH  JIMILIA, 6baar

Mmorar Ja

H3BBPIIBAHU CaMo M0 fa3apHa UeHa. O1uenkara ce

Art.27 /1/ The voting at the General Assembly
shall be in person. The voting via proxy shall be
acceptable upon observance of the requirements
of Art.116 of the POSA, its delegated legislation
and these Articles of Association.

/2/ The resolutions of the General Assembly shall
be taken by simple majority of the shares
represented at the meeting, unless otherwise
provided for by the law or these Articles of
Association,

/3/ The General Assembly shall take resolutions
under Art. 21, Items 1, 2 (excluding increase of
the registered capital pursuant to Art.112 (3) of the
POSA), 3, 5 (only in cases of increase by 100% or
more or decrease by 30% or more in the
remuneration of the executive members of the
Board of Directors), 7 (only in cases of approval
of the annual financial statement and distribution
of less than 50% of the profit as dividend), and 11
by 85.5% majority of all voting shares in the
registered capital. The General Assembly shall
take resolutions under Art. 21, Item 2 (in cases of
increase of the registered capital pursuant to
Art.112 (3) of the POSA) by 67% majority of all

voting shares in the registered capital.

/4/ Upon passage of a resolution under Art. 114
(1) of the POSA, the interested parties shall not
exercise their voting right. The members of the
management body, who or which are interested
parties, shall not take part in the voting of
resolutions under Art.114 (2) of the POSA. The
transactions referred to in Item 1 of Article 114 (1)
and in Article 114 (2) of the POSA, wherein

interested parties participate, may be effected




W3BBPINBA OT YNPABUTEIHKA OpraH, a B ClIydauTe
no wi. 114, an. 1, 1. 1, 6yksa "6" ot 3IIIIK - oT
ompeAeieHH OT HEro HE3aBHCUMH EKCIEPTH C

HeoOxoauMarTa KBaJII/I(bI/IKaI.II’ISI H OIIMT.

Pemenusn

Yn.28 /1/ O6uoro crbpaHuie HE MOXE Aa Ipyema
pelleHys, 3acaTallji BHIPOCH, KOUTO He ca Omiu
OMOBECTEHH CHOOpa3Ho pasnopendure Ha wi. 223
u w1 223a T3, ocBeH KOraro BCHUYKH aKIHOHEPH
APUCHCTBAT WM Ca NPEICTaBEHH Ha CHOPAHHETO U
HMKOM OT TAX HE Bb3pasfiBa IOBJAMIHATHTE
BBIIPOCH J1a ObJAT 0OCHKIaHH.

/2/ Pemennsta Ha OOn0TO CcHOpaHUe BIW3AT B
cuia He3a0aBHO, OCBEH aKO JCHCTBHMETO MM HE
O'bJIE OTJIOKEHO WITH aKO CTIOpEN 3aKOHa T€ BJIM3aT

B CHJia CJjIe BHUCBAHE B T’LpFOBCKI/Iﬂ PErucTop.

ITporoxon

Y29 /1/ 3a 3acenannero Ha O6uoTo cxbpaHue ce
BOJIM MPOTOKOJI B CriendaaHa KHura. IIpoTokoasT
ce BOAM CMOpe] W3UCKBaHUATA Ha THProBCKuUs
3aKOH.

/2/ Tporokonsr Ha O6mwoTO0 CcBOpanue ce
TOANMUCBA OT TIpEeAceAaTeNs W CEKperapd Ha
cHOpaHHeTO, U OT MpeOpOHUTEINTE Ha IJIacOBETe.
K»M npoTOKONMTE €€ TpWiara COHCBK Ha
NPUCHCTBALINTE, KAKTO M JOKYMEHTHTE, CBbP3aHH

¢hbC cBMKBaHeTo Ha O0moTo crbpaHue.

solely at market value. Valuation shall be
prepared by the management body or, in the cases
of Letter (b) of Item 1 of Article 114 (1), by
appropriately  qualified and  experienced
independent experts designated by the said

management body.

Resolutions

Art.28 /1/ The General Assembly may not take
resolutions regarding matters, which have not
been published in accordance with the provisions
of Art.223 and Art.223a of the Commerce Act,
unless all shareholders are present or represented
at the meeting and none of them objects to the
discussion of the said matters.

/2/ The resolutions of the General Assembly shall
take effect immediately, unless such effect is
deferred by the said resolution or they take effect
after registration in the Trade Registry by virtue of

the law.

Minutes

Art29 /1/ Minutes of the General Assembly
meeting shall be kept in a special book. The
minutes shall be kept in compliance with the
requirements of the Commerce Act.

/2/ The minutes of the General Assembly meeting
shall be signed by the chairperson and the
secretary, and by the vote tellers. A list of the
attending shareholders and the documents related
to the convocation of the General Assembly

meeting shall be attached thereto.



/3/ TIpoToKONHTE U MPEIOKEHHITA KBM TIX CE

CbXpaHABaT HaAl-MaIKO IeT

roauny.  Ipu
TIOMCKBAHE T€ CE NPEJCTABAT HA BCEKU aKLIHOHEP.
/4/ TIpoToKoO/IHATA KHHMTA Ce BOAH U ChXpaHsBa OT
AMPEKTOpA 33 BPH3KH C MHBECTUTOPHTE.

IS/ JIpyxecTBOTO € JIBKHO [a W3NpaTH Ha
Komucusara 3a dunancos Hamsop mpotokona ot
3acenanrero Ha O6woTo cvOpaHue B cpok 3
PpaboTHM iHM OT MPOBEKIAHETO HA CHOPAHHETO.
/6/ B cpoka no an.5 apyxkecTBOTO ny6auKyBa
nporokona or O6moT0 CcHOpaHME Ha cBosTa
UHTEPHET CTPaHMLA 3a MepUoJd, He MO-MalIbK OT

€4Ha roauHa.

/7/ PesynTature OT rnacyBaHETO B NMPOTOKONA OT
3aceflaHMeTo Ha o0woTO chOpaHHe TpaGBa ja
BKUIIOYBAT MHGOpPMAlMd OTHOCHO Opos Ha
aKIMHITE, MO0 KOWTO Ca MoJaneHH AeHCTBUTENIHH
T71aCOBE, KaKBa YacT OT KanuTajia NIpeCTaBisiBar,
obus  Opoii Ha OeHCTBUTENHO TMONANEHHTE
ryacoBe, Opos Ha TMONAZICHM TNAcoBe “3a” W
“npotus” H, ako e Heobxoaumo — 6pos Ha
BBE3XBPXKAINTE C€, 32 BCAKO OT pPELICHHATa I10

BBIIPOCHUTE OT JHECBHMA pex.

CoBer Ha AHpeKTOpHTE

Y30 /1/ IpyxectBoTO ce ynpasnsasa ot ChBeT Ha
JMHUPEKTOPUTE B ChCTaB OT 5 (mer) aymH. YneHose
Ha CbBeTa Ha [OUPEKTOpHTE MOraT na ObaaT
AeeCnocoOHN (PU3HIECKH WIH IOPUAMIECKH JTUIA.

12/ Tlo Besiko BpeMe aKLMOHeEp, KOHTO TpHTeKaBa
Haii-Manko 15.5% or BcudkM akuuu B
JlpyxecTBOTO, MMa MpaBo (HO HE W 3a0b/DKCHHE)
Aa moco4M eiiH wieH Ha ChBeTa Ha TUPEKTOpHTE,
KOWTO He

NojsrydaBsa  Bb3HArpaskIcCHUE oT

/3/ The minutes and the attachments thereto shall
be kept for at least five years. They shall be
presented upon request to any shareholder.

/4/ The minute’s book shall be kept by the Investor
Relations Director.

/5/ The Company shall be obliged to deliver to the
Financial Supervision Commission the minutes of
the General Assembly meeting within 3 business
days after the date of its holding.

/6/ Within the term under paragraph (5) the
Company shall publish the minutes of the General
Assembly meeting on its internet webpage and
shall keep it there for a period not shorter than one
year.

/7/ In respect with each and every resolution on
the agenda items the results of the voting in the
minutes of the General Assembly meeting should
include information about the number of shares,
which passed valid votes, the part of the capital
they represent, the total number of valid votes, the
number of votes “for” and “against”, and if

necessary, the number of abstained votes.

Board of Directors

Art.30 /1/ The Company shall be managed by a
Board of Directors consisting of 5 (five) members.
The members of the Board of Directors may be
either individuals or legal entities having legal
capacity.

/2/ At any time any shareholder holding at least
15.5% of all Shares of the Company then
outstanding, shall have the right (but shall not be

required) to nominate one member for election to




HpyxectBoro. TIo BCAKO BpEME aKLHMOHEP, KOUTO
nputeXxaBa Haii-Manko 60% OT BCHYKM aKIMU B
Jlpy>XecTBOTO, HMa TIpaBoO (HO HE M 3aIbJDKEHUE)
Ja Tocoud uerhpuMa wieHoBe Ha CpBera Ha
JMPEeKTOpUTE, KOUTO TOTy4YaBaT Bh3HArpaxkjaeHHe
ot JlpyecTBOTO. AKO B HAKOH MOMEHT HUTO €1UH
aKLUMOHEP He mpuTexasa MUHHMYM 15.5% wiu
MHHUMYM 60% OT BCHYKH aKIMH B IPYKECTBOTO,
TOraBa MpeLIOKEeHHE 33 M300p Ha CbOTBETHHA
Opoii wiesoBe Ha CbBeTa HAa AMPEKTOPUTE H TMPH
CBIIMTE YCJIIOBUA MOJXKE /1a CE HalpaBH 10 B3aHMHO
chIlaCHE Ha  HAKOJIKO  aKLMOHepa, KOHWTO
npuTexXapaT OOHIO MOCOueHHMA Opoil aKiMu OT
kanutaia Ha Jlpyxectsoro. Un.30, an.2 me ce
npujara CbOTBETHO M NpH OCBOOOXIaBaHE WU

3aMsHa Ha wieHoBe Ha ChbBeTa Ha JANPEKTOPUTE.

/3/ CwBerhT Ha aupexTopuTe u30Upa enauH
U3ITBJIHUTENIEH WIEH OT CheTaBa cd. OTHOLIECHHATA
MEXIY APYKECTBOTO M HM3IBJIHHTENECH WiICH Ha
ChBeTa Ce ypexJaT ¢ IOrOBOp 3a Bb3jlaraHe Ha
VIpaBiI€HHETO, KOHTO C€ CKII0YBa B MUCMEHa
dopMa OT HMMETO Ha JpPYXKECTBOTO 4Ypes
npencenatens Ha CbBera Ha  JTUPEKTOPHUTE.
OTHOIIEHHATA C OCTAaHAIWTE YICHOBE Ha ChBETA
MOTarT Ja Ce YpeJsT ¢ OTOBOp, KOMTO ce CKIIIOYBa
OT HMETO Ha [pYKECTBOTO

ype3  JIMLE,

ONpaBOMOIEHO OT 00moTO0 CcpOpaHHe Ha
aKUHOHEPUTE.

/4/ He morar ma 6baar u3OpaHu 3a WICHOBE Ha
CbBeTa Ha [OMPEKTOPUTE JIMLA, KOWUTO KbM
MOMEHTa Ha M300pa ca OCHAEHH C Bisf3ja B CHJa
HPHCH/IA 3@ IPECTHIVICHH IPOTUB COGCTBEHOCTTA,
NPOTHB CTOMNAHCTBOTO M MPOTHB (PUHAHCOBATA,
JagpyHaTa H

OCUI'ypHUTETHATA CHUCTCMA,

u3BbpiieHd B PenyOnuka brirapus, OCBEH ako ca

shall
remunerated by the Company. At any time any

shareholder holding at least 60% of all Shares of

the Board, which member not be

the Company then outstanding, shall have the
right (but shall not be required) to nominate four
members for election to the Board, which
members shall be remunerated by the Company.
If at any time no shareholder holds at least 15.5%
or at least 60% of all Shares of the Company then
outstanding, then the respective number of
members for election to the Board shall be
nominated by mutual consent of any shareholders
holding on cumulative basis the specified number
of Shares held in the capital of the Company. Art.
30 (2) shall apply respectively in the event of
removal or replacement of members of the Board
of Directors.

/3/ The Board of Directors shall elect one
The

relations between the Company and an executive

executive member within its members.
member of the Board shall be regulated by
Management Agreement, which is concluded in
written form and signed by the Chairman of the
Board of Directors on behalf of the Company. The
relations with the rest of the members of the Board
may be regulated by agreements, which are signed
on behalf of the Company by a person authorized

by the General Assembly of the shareholders.

/4/ Any person, who at the time of election is
under an effective sentence for offences against
property, economic offences or offences against
the financial system, the tax system or the social
insurance system, committed in the Republic of
Bulgaria, shall be ineligible to the position unless

rehabilitated. The members of the management



peabunutupany. UneHoBeTe Ha ynpaBUTEHHTE K
KOHTPOJIHMTE OpraHd Ha JApYXECTBOTO TpAOBa na
OTIOBAapAT M Ha M3MCKBaHMATA MO ThProsckus
3aKOH.

/S/ Cnen m3TuuaHe Ha MaHIATa UM 4YIEHOBETE Ha
CbBeTa Ha nuMpeKTOpMTE NpONBIKABAT fa
M3IBJIHABAT CBOMTE (GYHKUMU N0 U3GMpaHeTo OT
O6wmoTo crbpanue Ha HOB ChBeT.

/6/ CvcTaBBT Ha AUpeKTOpHUTE MOXKE ga OB
npoMeHeH 0T O6WOTO crOpaHKe 1O BCAKO BpeMe
Npy cra3BaHe Ha pasnopendure Ha wi.30, an.2 or
HACTOAINMA YCTaB,

/7/ Hali-Manko efHa TpeTa OT HErOBHMTE 4YIEHOBE
TpA6Ba na 6bAAT HE3aBMCHMH JIHLA.

/8/ HezaBucumuar wien Ha ChbBET He MOXe Aa
6bae:

1. cyxutesn B ApyxKecTBOTO;

2. aKupMoHep, KOWTO MpUTEXaBa MPAKO WM Hpes
CBBP3aHH JIMIa Hal-MaJIko 25 Ha CTO OT IVIaCOBETe
B OOwoto cwbpaHMe WM € CBLP3aHO ¢
JPYKECTBOTO JIUIIE;

3. nMue, KOETO € B TpaliHU THPrOBCKH OTHOIICHHS
C IPYKECTBOTO;

4. WieH Ha yNpaBHTENCH WM KOHTPOJEH OpraH,
NPOKYPUCT WM

CIyXHTEJ Ha

APYKECTBO WM JPYTO FOPUIUYECKO JIULIE TIO T. 2 M
3;

S. CBBP3aHO JIMLIC C APYT YWIEH Ha YHnpaBuUTEJICH WU

TBPrOBCKO

KOHTPOJIEH OPraH Ha JApY>KeCTBOTO.

9/ ¥OpunpdeckuTe 1HUA Ce TPEACTABIAABAT B
CsBeTa Ha JUPEKTOPUTE OT TEXHHA 3AKOHEH
NPEACTAaBHUTEN WIH MBIHOMOMIHUK ¢ HOTApHAIHO
3aBEPEHO [THJIHOMOIIHO.

/10/ YOpunnyeckute 1Mua ca CONUAAPHO U

HEOrpaHU4YECHO OTTOBOPHM 33a€AHO C OCTAHATUTE

and the supervisory bodies of the Company should
also comply with the requirements of the

Commerce Act.

/S/ Upon expiry of the mandate of the members of
the Board of Directors the members shall continue
to carry out their functions till election of a new
Board of Directors by the General Assembly.

/6/ The Board of Directors may be changed by the
General Assembly at any time subject to Art.30
(2) of these Articles of Association.

/7/ At least one third of the members of the Board
of Directors should be independent persons.

/8/ To qualify as independent, a member of the
Board may not be:

1. an officer of the Company;

2. a shareholder holding, whether directly or
through related parties, at least 25 per cent of the
votes in the General Assembly, or a party related
to the Company;

3. a person who is in a lasting business
relationship with the Company;

4. a member of a management body or supervisory
body, a procurator or a person serving any
commercial corporation or any other legal entity
referred to in Items 2 and 3;

5. a party related to another member of a
management body or supervisory body of the
Company.

79/ The legal entities shall be represented in the
Board of Directors by their legal representative or
by a proxy via power of attorney certified by a
Notary Public.

/10/ The legal entities shall incur joint and

unlimited liability with the other members of the




yreHope Ha ChBera Ha JHPEKTOpUTE 32
33/Ib/DKEHUATA, MPOM3THYAIIM OT JEHCTBHATA HA
TEXHHUTE MPEACTABUTEIH.

/11/ CpbBerbT Ha IHPEKTOPUTE Ha3Ha4aBa Ha
TPYZOB

HHBECTUTOPHUTE 10 .

JIOrOBOp  AHMPEKTOp  3a

116r

BPB3KM C
or 3IHILK.
JIMpeKTOpBT 3a BpB3KH C MHBECTUTOPHTE CE€ OTYHTA
3a IeliHOCTTa CH Npe]t AKLMOHEPUTE Ha TOJMIIHOTO
061110 crOpaHue.

/12/YneHoBeTe Ha YIPAaBUTEIHUTE ¥ KOHTPOJIHUTE
OpraHd Ha JAPYKECTBOTO, HETOBMST MPOKYPHUCT H
JIH1ATa, KOUTO MPAKO WIM HENPAKO IpHTEXaBat
Haii-ManKo 25 Ha CTO OT IJIacOBETE B OOLIOTO
cubpaHre Ha JPY’KECTBOTO WM IO KOHTPOJIMPAT,
ca JUInKHU Ja AeKjiapupaT Ipel] ynpaBHTCIHHA
OpraH Ha APY>KECTBOTO, KAKTO M MPE] KOMHCHATA
W peryiupaHus masap, KbJE€TO ¢a AOMyCHATH [0

THProBUS AKIMUTE HA APYXECTBOTO, HH(POpMALHs:

1. 3a IOpUANYECKUTE JHUIA, B KOMTO MpPUTEKABAT
NPSIKO WITH HETIPSAKO TOHe 25 Ha CTO OT IJIaCOBETE
B O0IOTO CbOpaHHEe WM BBPXY KOHMTO HMAaT
KOHTPOJT;

2. 33 IOPUIUYECKHTE JIMIA, B YUMTO YNPABHTECIHU
WIM KOHTPOJIHM OpraH# y4acTBaT, WM YHMUTO
NPOKYPUCTH Ca;

3. 32 M3BECTHUTE MM HACTOSLIM U ObJIEIIH CACIIKH,
3@ KOMTO CUMTAT, Y€ MoraT Aa ObJaT Npu3HaTH 32

3aMHTEpPECYBaHHM JIMLA.

IIpeacTaBHTEJICTBO

Ym31 /1/ HdpyxecTBOTO ¢€ NpEACTaBissBa OT
M3ITBIHUATEHUA WieH Ha CBBETa Ha AUPEKTOpUTE

(M3nbaHUTENEH JUPEKTOP).

Board of Directors for the liabilities arising from

actions of their representatives.

/11/ Pursuant to Art.116d of the POSA the Board
of Directors shall appoint an Investor Relations
Director to serve under a contract of employment.
The Investor Relations Director shall report its
activity to the shareholders at the annual General
Assembly meeting.

/12/ Members of the management bodies and the
of the the

procurator and the persons holding whether

supervisory bodies Company,
directly or indirectly at least 25 per cent of the
votes in the General Assembly or the controls
thereof, shall declare before the management body
of the Company, as well as before the Financial
Supervision Commission and the regulated
market, on which shares of the Company are listed
for trade, information about:

1. the legal entities, in which they hold either
directly or indirectly at least 25 per cent of the
votes in the general assembly or the controls
thereof;

2. the legal entities, in which they act as member
of the management bodies or the supervisory
bodies, or as their procurator;

3. any pending or future transactions in their best
knowledge, which in their consideration may have

them acknowledged as interested parties;

Representation

Art.31 /1/ The Company shall be represented by

the executive member of the Board of Directors

(Executive Director).



12/

NpeacTasisaBa

Hmenata Ha JIMLCTO, OBJIACTEHO Ja

APYXECTBOTO, C€ BIHCBa B
TbPrOBCKUA per UCTDBP. HpI/I BIIMCBAHETO TO

MNpEACTABA CbIJIACHE C HOTapHalnHO 3aBepeH

MOJIITHC.
Ilpasa w® 3agb/okenns Ha CwBeTa Ha
AHPEKTOpPHUTE

Y11.32 /1/ CoBETBT Ha AUPEKTOPHTE MOXKE 112 B3EME

peiieHus Mo  AeMHOCTTa Ha  JPYKECTBOTO,

JOKOJIKOTO CBIVIaCHO JEHCTBAIIOTO

3aKOHOOATCJIICTBO H TO3H YCTae, CBOTBETHUTE

pPelleHHA  HE ca 0T  U3KIIOYUTETHATA
KOMIIETEHTHOCT Ha O0moTo crbpanue.

/2/ CBBETBT Ha IMPEKTOPHUTE B3EMa PElIeHHs 3a:

1. 3akpuBaHe WM TpEeXBLPIAHE HA OTHAENHH
NPEANpPUATHS WIH Ha 3HAYUTENTHH YacTH OT TAX;
NpUIoOHBaHe 1 MpeKpaTABaHEe Ha Y4ACTHSA B PYIHU
THPrOBCKM JPYXKECTBA B CTpaHaTa M 4yxOuHa,
KakKTO ¥ B TIPaxOaHCKU JpY)XKeCTBA WIH
IOPUJIUYECKH JIMLA C HECTOMAHCKA LIEIT;

2. CTpykTypHH mNpoMeHH B J€iHOCTTa Ha
APYXKECTBOTO;

3. ChbluecTBeHH OpraHH3aLMOHHH MPOMEHH;

4. IbITOCPOYHO CHTPYIHUYECTBO OT CHIIECTBEHO
3HAYEHHE 3a JIPYXKECTBOTO WIIM MPEKPaTSBaHE Ha
TakoBa CbTPYAHUYECTBO,

5. Cp3napaHe Ha KJIOHOBE M MPEJICTABUTEIICTBA HA
APY>KECTBOTO B CTpaHATa U 4yKOUHA;

6. 3a o6pasypaHe Ha napu4HM GOHIOBE U pena 3a
HabUpaHEeTO U Pa3XOABAHETO UM;

7. 3a npunoGHBaHe U OTHY)XIABAHE HA HEIBHKUMH

HMOTH U BELIHU ITpaBa BBPXY THAX,

/2/ The name of the person empowered to
represent the Company shall be recorded in the
Trade Registry. Upon recordation the executive
member of the Board of Directors presents a
written consent and a specimen, which are

certified by a Notary Public.

Rights and Obligations of the Board of

Directors

Art.32 /1/ The Board of Directors may take
resolutions regarding the Company’s activity
unless such resolutions are placed it the
competence of the General Assembly by the
effective legislation or these Articles of
Association.

/2/ The Board of Directors takes resolutions on:

1. The closing or transfer of separate business
units or substantial parts thereof, the acquisition
or termination of participation in other
commercial corporations in the country and
abroad, as well as in partnerships and non-for
profit entities;

2. Structural changes to the business of the
Company;

3. Material organizational changes;

4. Long-term cooperation of material importance
to the Company, as well as termination of such
cooperation.

5. The establishment of branches and rep-offices
of the Company in the country and abroad;

6. The formation of monetary funds and the
procedure for their raising and spending;

7. The acquisition and disposal of real estate and

rights thereon;




8. 3a mnpuemMadHe U INpeiaraHe TOTWIIHKA
¢unancoB oryer M OanaHca 3a omoOpsABaHe Ha
O061m0TO cHOpaHUE HA aKLIMOHEPHUTE.

9. ChBETHT Ha JUPEKTOPHUTE NIPHEMA NIPAaBUIIATA 1O
g 115, an.2, 1.5 ot 3IIILIK.

10. CpBeTHT Ha AUPEKTOPUTE MOXKE JIa yBE/I4aBa
Kaln¥raja Ha JAPYXKECTBOTO 10 o0l HOMHHAJIEH
pasmep ot 20 000 000 (nBameceT MIIMOHA) JieBa
4pe3 U3aBaHe HAa HOBH aKIMH MpPH yCIOBHATA HA
3IILK B CpoK A0 5 rOAMHH OT JaraTa Ha B3eMaHe
Ha TOBA pelIeHHe OT cTpaHa Ha O6LI0TO CHOpaHue
Ha aKLIMOHEPUTE Ha [PYKECTBOTO.

B pelueHueTo 3a yBeIMUYABAHE HA Kamurajla Mo
NpeIX0IHOTO u3peueHue ChBETHT HA IUPEKTOPUTE
ompenen: pasMepa U LEJIUTE HA YBEJIHYCHHETO,
Opos ¥ BHOa Ha HOBUTE aKIMH, TNpaBata U
NpUBWIETHHMTE MO TAX; CPOKAa W YCIIOBHATA 3a
npexBBLPJISHE Ha TpaBaTa 1o cMuchia Ha § 1, 1. 3
ot 3IMMILK, usnameHn cpemly CBHIIECTBYBAIMTE
aKIMH{; YCJIOBHATA I CPOKa 3a 3alIMCBAHE HA HOBUTE
aKi(M{; pa3Mepa Ha €MHMCHOHHATa CTOMHOCT H
yCIIOBMATA W CpPOKa 3a 3alUlaliaHeTo i
MHBECTULMOHHUS IOCPEIHUK, Ha KOHTO CE Bb3jiara
M3FOTBSHETO HA  MPOCHEKT 3a  MyOaU4HO
npeniaraHe Ha AaKUMHTE OT YBEIHYCHHETO Ha
KanuTana W OCBHUIECTBABAHETO Ha MOANMCKATa,
OaHKaTa, B KOATO Ja ce OTKpue HabuparenHara
CMETKa, IO KOATO Aa ObJe BHECEH3 EMHCHOHHATA
CTOHHOCT HA 3aMHCAHUTE aKUMU OT YBEJIMYEHHETO
Ha KANWTaja; LCHTPATHUSA €XEIHEBHHK 34
my6nMKyBaHe Ha CHOOLIEHHETO Mo Wi 92a or
3K otHOCHO NMyOIMYHOTO NpeAJiarale; KakTo
M ompemens BCUYKM JAPYTH TapameTpu U
00CTOATEICTBA, NPEABHICHA B HOPMATHBHHTE
aKTOBE W/HIM HeoOXOJAMMH 3a OCBILICCTBABAHE HA

CHOTBETHOTO YBCIIMUCHHE HA KallUTajia.

8. Acceptance of the annual Financial Statement
and its reference to the General Assembly for
approval.

9. The Board of Director adopts the regulations
under Item 5 of Art.115 (2) of the POSA.

10. The Board of Directors may increase the
capital of the Company to a total nominal amount
0f 20,000,000 (twenty million) Bulgarian Leva by
issuing of new shares under the terms and
conditions of the POSA within a period of 5 years
following the date of the said resolution being
passed by the General Assembly.

In the resolution for increase of the capital under
the preceding sentence the Board of Directors
should determine: the amount and the purpose of
the increase; the number and the type of the new
shares, their rights and privileges; the terms and
conditions for the transfer of rights under § 1, Item
3 of the POSA issued for the existing shares; the
terms and conditions for subscription of the new
shares; the issuing value and the terms and
conditions of its payment; the investment
which

preparation of the prospectus for public offering

intermediary, is entrusted with the
of the new shares and the implementation of the
subscription; the bank, which will keep the special
account for payment of the issuing value of the
newly issued shares; the central daily newspaper,
in which the notification for the public offering
under Art. 92a of the POSA shall be placed; as
well as any other particulars and circumstances, as
set forth by the applicable legislation or necessary

for the implementation of the capital increase.



11.  ckmoyBaHe Ha JIOTOBOP, CHoOpa3syMeHue,
CACIKa WIM MOpeaulia OT CBBP3aHH CJEJKH ChC
CBbP3aHO JIMLIE Ha aKHHOHEP Ha OPYXKECTBOTO,
KOHTO npHTeKaBa 60% Wik NOBeYE OT KanuTajia Ha
APYKECTBOTO, YHATO CTOMHOCT (MOEAUHUYHO WIH
50 000

U3KIIIOYCHHE Ha CAEJKUTE IIpH na3apH#u yCJIOBHS B

KYMYJIATHBHO)  HaJiBHINABa eppo (¢
pamkute Ha DPD Mmpesxara).

/3/ Benuky pemenns Ha ChBeTa Ha JUPEKTOpHTE
Ce B3eMarT ¢ OOWKHOBEHO MHO3MHCTBO, C
M3KIIIOYEHHe Ha pelieHusTa nmo T1.11, xouto ce
B3€MaT ¢ e[AHHOAYLIME OT BCHYKH WICHOBE, a HE
€aMO OT MPHCHCTBALINTE, U PELUCHHATA, 38 KOUTO
3aKOHBT U3HCKBA APYTO MHO3HHCTBO.

/4/ Jlvuara, KOUTO YNpaBjsiBAT W NPeJCTAB/IABAT
JpYXeCTBOTO, 6€3 Aa 6BIaT H3PUUHO OBJIACTEHH 3a
TOBA OT 0OmOTO CBOpaHHe, HEe MOrar ma
U3BBPIIBAT CAEIIKH, B PE3YJITAT HA KOUTO:

1. IpyKecTBOTO NpHIOGHBA, IIPEXBBPIIS, HONYUaBa
WIH [0OpefocTass 3a NON3BAHE MWIH  Karo
obesriedenrie MO KakBaTo M Jga € (opma
ABJITOTpaiiHy akTHBM Ha 001Ma CTOMHOCT Haj:

a) elHa Tpera OT MO-HHCKATA CTOMHOCT Ha
AKTUBHTC CBIVIACHO TNOCECAHHA ONUTHPAH WM
MOCHCIHNA HM3rOTBEH CYETOBOJAEH OalaHCc Ha
JPYKECTBOTO;

0) 2 Ha CTO OT MO-HHUCKATA CTOMHOCT Ha AKTHBUTE
CBIJIACHO TMOCECAHUA OIWUTHUPAH WIH TOCIeNHUS
H3rOTBEH CYETOBOJEH OanaHC Ha JPYKECTBOTO,
KOraTo B CHEJKHTE y4YacTBAT 3auHTEPECYBAHU
JLa;

2. BB3HMKBAT 3aB/DKEHHS 33 APYKECTBOTO KbM
€[HO JIMLE WIM KbM CBbp3aHH JMIa Ha obma
CTOMHOCT HaJl CTOMHOCTTA 1o T. 1, O6yxea "a", a
Koraro 3ab/KEHUATA

BBb3HUKBAT KbM

3aUHTEPECYBAHM JIMIJa WIM B 033 Ha

I1. entry into any agreement, arrangement or
transaction or series of related transactions with
any affiliate of any shareholder of the Company,
holding at least 60% of all Shares of the Company
then outstanding, whose value (single or in the
aggregate) exceeds Euro 50,000 (excluding any
arms’ length transactions within the DPD
netweork).

13/ All resolutions of the Board of Directors shall
be taken by simple majority, excluding resolutions
under Item 11, which shall be taken unanimously
by all Board members, not only the present ones,
and resolutions, which require higher majority by
the law.

/4/ The persons who manage and represent the
Company, may not, without being explicitly
authorized by the General Assembly, enter into
transactions as a result of which:

1. the Company acquires, transfers, receives or
surrenders for use or furnishes as security in any
form whatsoever any long-term assets to a value
exceeding:

a) one third of the lower of the value of the assets
according to the balance sheet of the Company as

last audited or as last prepared;

b) 2 per cent of the lower of the value of the assets
according to the balance sheet of the Company as
last audited or as last prepared, where interested

parties participate in the transactions;

2. the Company incurs obligations to a single
person or to related parties to an aggregate value
exceeding the value referred to in Letter (a) of
Item 1 or, where the said obligations are incurred

to interested parties or in favour of interested




3aMHTEpeCYBaHU JIMLA - HaJ CTOMHOCTTa 1o T. 1,
OykBa "6";

3. B3eMaHHATA Ha JAPYKECTBOTO KBM €IHO JIMLE
WM KbM CBBP3aHHU JIMIA HAIXBBPIAT CTOMHOCTTA
mo T. 1, Gykea "a", a KOrarto ITBXKHHLIH Ha
JPY’KECTBOTO Ca 3aUHTEpeCYBaHH nuua - Haz 10 Ha

CTO OT CcTOMHOCTTa IO T. 1, 6ykBa "6".

/5/ Cpenkure Ha [OPYXECTBOTO ¢ Y4JacTHE Ha
3aHHTEPECYBAHH JINLA, U3BBH NTOCOYCHUTE B al. 4,
NOMIEXAT Ha MpPeABapHTENIHO OAOOpeHue oOT
YTIPaBUTEIHUA OPraH.

/6/ 3amHTepecyBaHM JIMLIA Ca WWICHOBETE Ha

VIIPaBUTEIIHUTE W KOHTPOJIHUTE OpraHd Ha
JPYXECTBOTO, HETOBHAT HPOKYPHCT, KAKTO M JIHLIA,
KOMTO MPAKO WIIH HENPAKO NPUTEKABAT Hal-MaJIKo
25 Ha CTO OT [JIacoBeTe B OOMIOTO chHOpaHue Ha
JPYXECTBOTO WM IO KOHTPOJIUPAT, KOraToO T€ WU
CBBP3aHU C TAX JIMLA:

1. ca cTpaHa, HEUH NMpPEACTaBUTE] WIM IOCPEIHUK
MO CHenkara, WiM B TAXHA MMOJ3a C€ M3BBPIIBAT
CZIENIKUTE WU ACHCTBUATA; UTH

2. mpUTEKaBaT NPAKO MM HETIPAKO MOHE 25 Ha CTO
or raacoBere B 00moTo cnOpaHue WM
KOHTPOJIMPAT IOPHAMYECKO JIMLIE, KOETO € CTpaHa,
HEUH TIpeICTaBUTENl WIM NOCPEAHHUK FIO CAEKATa,
WIK B YUATO MOJ3a C€ U3BBLPIUBAT CHACIKHTE HWIH
JCHCTBHATA,

3. ca uieHOBE Ha YIPABUTEIHU WIH KOHTPOJIHH
OpraHy WY NPOKYPUCTH Ha IOPUAHYECKO JIULIE 10

T. 2.

Yn. 33 /1/ UnenoBere Ha CpBeTa Ha TUPEKTOPUTE
UMaT eJHaKBH MpaBa H 3aJb/DKCHHA, HE3aBHCHMO
OT BBTPELIHOTO pasfpenencHUe Ha (QYHKLUHMHTE

MEKAY WICHOBECTE H pa3nopeﬂ6me, C KOHUTO C€

parties, to an aggregate value exceeding the value
referred to in Letter (b) of Item 1;

3. the receivables of the Company from a single
person or from related parties exceed the value
referred to in Letter (a) of Item 1 or, where
interested parties are debtors of the Company —
50% of the value referred to in Letter (b) of Item
1.

/5/ The transactions of the Company with the
participation of interested persons outside those
specified under paragraph (4) are subject to
preliminary approval by the management body.
/6/ Interested parties are the members of the
management and the supervisory bodies of the
Company, its procurator, as well as persons who
directly or indirectly hold at least 25 per cent of
the votes in the General Assembly of the
Company or the controls thereof, as well as the
persons related to them, when they:

1. are party, its representative or an intermediary
to the transaction, or the transaction or activities
are performed to their benefit, or

2. hold directly or indirectly at least 25 per cent of
the votes in the General Assembly or control a
legal entity which is a party, its representative or
intermediary to the transaction, or to whose
benefit the transactions or the activities are
performed;

3. are members of management or supervisory
bodies, or procurators of a legal entity under Item
2 hereof.

Art.33 /1/ The members of the Board of Directors
shall have equal rights and obligations, regardless

of any internal division of functions among them



NpenocTaBd  NpaBO  Ha  yOpaBieHHE  HA
U3ITBJIHATEITHUTE WIEHORBE.,

/2/ Ynenosere na ChbBeta Ha aupexTOpHTE ca
JUTBYKHU:

1. Na M3BIHSABAT 3a/(BJDKEHUSTA CH C TPIDKATA Ha
J00Bp THProBeL| 10 HAYHH, KOHTO OGOCHOBaHO
CYHTAT, Y€ € B HHTEPEC HA BCUUKM aKLHOHEPU HA
APYKECTBOTO M KATO MOJI3BAT caMo MH(OpMaIus,
33 KOATO OGOCHOBAHO CHHUTAT, Y€ € JIOCTOBEpHA M
IbJIHa;

2. ia IpOABSBAT JIOSUTHOCT KbM JPY)KECTBOTO KATO:
a) MPEANOYNTAT MHTEPECA Ha JPYXKECTBOTO Mpex
CBOS COOCTBEH HHTEpEC,

0) u36ATBAT TpEKM M KOCBEHH KOH(IHKTH
MEXNy CBOA MHTEPEC ¥ HHTEPECa Ha IPYKECTBOTO,
4 aKO TaKkuBa KOHQJHMKTH BB3HUKHAT —
CBOEBPEMEHHO W NBJHO T'M Pa3sKpHBAaT HHUCMEHO
NP/l CbOTBETHHSA OpraH U HE Y4acTBAT, KAKTO M He
OKa3BaT BJIMSHHE BbPXY OCTaHAJIMTE YIEHOBE Ha
CebBeTa mpH B3€MaHETO Ha pELICHHI B TO3M
Ciiyvaii;

B) HE PasnpoOCTPaHABAT HelyGAMYHa MH(OpPMALMs
33 PY>KECTBOTO M Cjlie[ KaTo ObJaT WwieHOBEe Ha

CBbOTBCTHUTE pile)

Oprasu, nyOIM4HOTO
OIOBECTABAHE HA CHOTBETHUTE OOCTOATENCTBA OT
JPYKECTBOTO.

/3/ Pasnopenbure Ha mnpeaXonHaTa aaMHEs ce
npuiaraT M CnpaMo (pU3HYECKHUTE JIMLA, KOWTO
NPEACTaBIABAT IOPUIHICCKUTE JIHIA — WICHOBE Ha
CbBeTa Ha JIMPEKTOPUTE, KaKTO M  CIIPAMO
[POKYPUCTHTE.

/4/ CbBeTBT Ha Jupekropute ce chbHpa Ha
PEAOBHU 3aceAaHMs Hal-MaJIKO BEOHBXK Ha 3
Mecella. ChBETBT Ha AUPEKTOPUTE CE CBHUKBA OT
Ilpencenarens ¢ mnucMeHa TMOKaHa, KOATO e

M3MIpaTeéHa MU MOJy4YeHAa OT BCEKM WIEH M0

the

representation powers to any of them.

and and

provision of management
/2/ The members of the Board of Directors shall
be obliged:

1. to perform the their duties exercising the care of
a merchant, in a manner which they reasonably
believe is in the interest of all shareholders of the
Company, and by using solely information which
they reasonably believe is true and
comprehensive;

2. to show loyalty to the Company by:

a) placing the interest of the Company before their
own interest;

b) avoiding direct or indirect conflicts between
their own interest and the interest of the Company
or, should any such conflicts arise, disclosing the
said conflicts promptly and fully in writing to the
competent body and not participating nor exerting
influence on the rest of the members of the Board

in the resolution of such cases;

¢) not disclosing non-public information of the
Company even after they cease to be members of
the Company’s bodies until public disclosure of
the relevant circumstances is made by the
Company.

/3/ The provision of the preceding paragraph shall
furthermore apply to any individuals representing
legal persons which are members of the Board of

Directors, as well as to any procurators.

/4/ The Board of Directors shall have regular
meetings at least once in every 3 months. The
Board of Directors shall be convened by way of
written invitation, which is sent and delivered to

each of the members via e-mail, by hand or via




€JIEKTPOHHa TNOolla, BpbYeHa Ha pPbKa WIH 4pe3
MPenopbYaHO MUCMO HE MO-KBCHO OT 7 JIHU Npear
IaTaTa Ha 3aCeJaHHeTo, U KOATO ChAbprka BDEMETO
M MACTOTO HA MPOBEKTAHETO MY W JHEBHHA pell.
Tloxana He ce M3HCKBa, aKO BPEMETO M MACTOTO Ha
NPOBEeKAAHE Ha 3acElaHue € OIMpeNeNieHo ¢
peiieHue Ha CpBeTa Ha JUPEKTOPHTE Ha
NPEeAXOJHO 3acedaHue.

/5/ Beeku wiedH Ha CwbBeTa MOXKE Jla TOHCKa OT
NpeaceaaTeNs Wik OT U3IIBbJIHUTEIIEH AMPEKTOp a
CBHKA 3acefaHde 3a OOCHKIaHE Ha OTHE/IHH

BBIIPOCH.

Bu3narpakieHns

Yn.34 /1/ Bp3HarpaxIacHuATa ¥ TAHTHEMHUTE Ha
YJIeHOBETe HAa YIPABMTCJIHWTE W KOHTPOJHHTE
OpraHy Ha ApY>eCTBOTO, KAKTO H CPOKBT, 38 KOWUTO
ca IBDKMMH, 33JBb/DKUTENHO C€ ONpEeleNaT OT

o6moro crdpaHue.

Mamnaar #a ChBeTa HA JAPEKTOPHATE

Y. 35 /1/ UnenoBete Ha CbBeTa Ha AUPEKTOPUTE
ce u3bupar or OBmoTo ceOpaHUe 3a CPOK OT 35
(ner) rogvHu.

/2/ UneHopete Ha CbBeTa Ha JUPEKTOPHUTE MOraT
Ia 6b1aT npensdupany 6e3 orpaHHYCHHE.

/3/ OcpoGoxnaBaHeTo Ha wieH Ha CbBeTa Ha
JMPEKTOpUTE CTaBa IO pefia ¥ NMPH HAJIMYHETO Ha

npeanocTaBkute, npeasuaeHu B T3 u SITIK.

KBopym

registered mail not later than 7 days prior to the
meeting and contains the time and vanue of the
meeting, as well its agenda. An invitation shall not
be required if the time and vanue of a meeting is
determined by decision of the Board of Directors,

which is taken at a previous meeting.

/5/ Each member of the Board may request the
Chairman or the Executive Director to call a

meeting for discussion of particular issues.

Remuneration

Art.34 /1/ The remuneration and the bonuses of
the members of the management and the
supervisory bodies of the Company, as well as
their terms of payment, shall be determined by the
General Assembly.

Mandate of the Board of Directors

Art.35 /1/ The members of the Board of Directors
shall be elected by the General Assembly for a
period of 5 (five) years.

12/ The members of the Board of Directors may be
re-elected without limitation.

/3/ The dismissal of a member of the Board of
directors shall be made in observance of the

provisions of the Commerce Act and the POSA.

Quorum



Yn. 36 /1/ CpBeTbT Ha AMPEKTOpUTE MOXE Aa
NIpueMa pellieHus, ako NMPUCHCTBAT Hal-Maiko Y5
(eaHa BTOpa) OT wWIEHOBETE My, JIMYHO WIH
npeacTaBasBanu Ot Apyr wieH Ha CoBeta. Hukoit
NPUCBCTBALl WICH HE MOXE Ja NpeACTaBIsBa
TIOBEYE OT €IUH OTCHCTBAIL.

/2/ CbBeTBT Ha IMPEKTOpUTE MOXE 1A B3eMa
PELICHHs H HEMPHUCHCTBEHO, aKO BCUYKH WICHOBE

€4 3aBAJTM ITMCMEHO CBITIACHETO CH 3a pPEeUICHHCTO.

IIporoxonn

Yn. 37 /1/ 3a pewenuara Ha CbBeTa Ha
JUPEKTOPUTE C€ CHCTABAT MPOTOKOJIHM, KOUTO Ce
NOANMCBAT OT BCHYKH YJIE€HOBE, NPHCHCTBAIH Ha
338CEJaHHET0O M Ce BOAAT W CBXPAaHABAT OT
AMpPEKTOpA 32 BPb3Ka ¢ HHBECTHTOPHTE.

/2/ Tlpotokomure OT 3acemanuaTa Ha ChBeTa Ha
AUPECKTOPUTE NPEACTABIABAT TBHPrOBCKA TaiiHa.
@akTH ¥ OOCTOATENCTBAa OT TAX MOTaT Aa Obaar
nyO/IMKyBaHH, OTIOBECTABAHM WIH JOBEXIAHH IO
3HAHHMETO HA TPETH JIMLIAa €AUHCTBEHO TI0 PEINEHUE
Ha CbBeTa Ha JIUPEKTOPHTE, OCBEH B CIyuauTe,
KOTaTo HH(POpMALMATA Ce NPEAOCTABS Ha OPraH Ha

BJIaCTTa MO 3aKOHOYCTaHOBEHUA peAa.

OTtroeopuocr

Y38 /1/ Unenopete Ha ChBeTa Ha JAMPEKTOPHTE
AaBaT rapaHIys 32 CBOETO YNPAaBICHUE B pasMep,
onpenesieH oT O61OTO chOpaHKe, HO HE MO-MAIKO
OT TPUMECCHHOTO MM OpYTHO Bb3HArpaxacHUE, B
CENEMAHEBEH CPOK OT u30MpaHeTo uM. 3a

BHACAHETO, OCBOOOXKAaBaHETO U nocjicnuuure oT

Art.36 /1/ The Board of Directors may make
decisions if not less that ¥ (half) of the members
are present in person or represented by another
member of the Board. No attending member shall
be entitled to represent more than one of the non-
attending members.

12/ The Board of Directors shall make decisions
from a distance if all members have stated in

written their consent to the said decision.

Minutes

Art.37 /1/ All decisions of the Board of directors
are recorded in minutes, which are signed by all
members attending at the meeting and are kept by

the Investor relations Director.

/2/ The minutes from the meetings of the Board of
Directors are commercial secret. Facts and

circumstances contained therein may be
published, disclosed or otherwise made available
to thirds parties only upon approval of the Board
of Directors, save for occasions in which the
information is disclosed to a competent body by

virtue of law.

Liability

Art.38 /1/ The members of the Board of Directors
shall deposit within seven days from their election
a guarantee for their management of the
Company’s affairs in an amount determined by
the General Assembly, but not less than their three
month gross remuneration. Art. 116¢ (2) to (7) of

the POSA shall apply to the matters of depositing,




HeBHACSHE HA  TrapaHUpfTa Cce  [puiarar
pasnopenbure Ha wi. 1168, an. 2-7 ot 3IIILK.

/2/ Unenoere Ha CbBeTa HA JUPEKTOPUTE
OTroBapAT COJMAAPHO 3a BPEANTE, KOMTO BHHOBHO

Ca NpUYMHWIHN Ha APYXKECTBOTO.

HW3nnjHdTeIeH AHPEKTOP

Y139 /1/ IBmbAHUTENHUAT JUPEKTOP MMa MPaBo
Jia M3BBPILBA BCHUKH AEHCTBUA U CIETKM, KOUTO Ca
CBbp3aHM C JefiHocTTa Ha Apyikectsoro. Ilo
OTHOINEHHME Ha CHENKWUTE, 3a CKJIIOYBAHETO Ha
KOWTO, CBIJIACHO TO3M YCTaB € HEOOXOAUMO
pemenue Ha ChBeTa Ha  JIMPEKTOPHTE,
H3ITBJTHUTEHAS AUPEKTOP CIJHOYBA CBHLUMUTE CIEN
HAJMYHETO Ha CHOTBETHOTO peleHue Ha ChBeTa Ha

AUPEKTOPHTE.

/2/ I3npIHUTENHUAT JUPEKTOP:

1. OpraHu3ypa M3NBIHEHUETO HA PCLUCHHATA HA
O6moro ch0paHue Ha akupoHepure M Ha CpBera
Ha AMPEKTOPUTE;

2. OpraHuzupa [IEHHOCTTa Ha JPYXKECTBOTO,
OCBIIECTBABA ONEPAaTUBHOTO MY PBKOBOICTBO,
OCHTYpsiBa CTOMAHMCBAHETO M OlA3BAHETO Ha
HEroBOTO MMYLIECTBO;

3. CkmiouBa M TIpeKpaTsABa TPYIAOBHTE JOrOBOPH
ChC CIYIKUTENUTE HAa APYHKECTBOTO,

4. TIpencraBnsBa APYKECTBOTO H H3IIBJIHABA
(dYHKLHMHTE, KOUTO €a MY BB3JIOXKEHW OT 3aKOHA

nm ot ChBETA HA JHPCKTOPHUTE.

OanTeH KOMHTET

returning and the consequences from non-
payment of the guarantee.

/2/ The members of the Board of Directors shall
be jointly liable for the damages, which they have
guiltily caused to the Company.

Executive Director

Art.39 /1/ The Executive Director shall be entitled
to carry out any and all actions and enter into any
and all transactions, which are in connection with
the affairs of the Company. With regard to
transactions, which by virtue of these Articles of
Association may be entered into if approved by
the Board of Directors, the Executive Director
may proceed to the entering into such transaction
only after the taking of the relevant decision of the
Board of Directors.

/2/ The Executive Director shall:

1. organize the implementation of the resolutions
of the General Assembly and the decisions of the
Board of Directors;

2. organize the activity of the Company, carry out
its  operational the

management, ensure

safekeeping and maintenance of its property.

3. enter into and terminate employment contracts
with Company’s officers;

4. represent the Company and carry out the
functions assigned by virtue of law or by decision

of the Board of Director;

Audit Committee



Y1.40 /1/ IpyKecTBOTO Ch31aBa OUTEH KOMUTET
Ha ocHoBaHHe 4. 40e OT 3aKoHa 32 HE3aBHCHMHS
(HHAHCOB OaMT.

/2/ OnMTHUAT KOMHTET M3NBJIHABA CJICIHHTE
byHKUMM:

1. HabnonaBa npouecKTe 1Mo GUHAHCOBO OTYUTAHE
B NPEANPUATHETO, U3BBPINBALIO JEHHOCT OT
OOLIECTBEH HHTEPEC;

2. Habmonara ehEeKTUBHOCTTA HA CUCTEMHTE 3a
BBTPELICH KOHTPOJI B MPENPUATHETO;

3. Habmonara epeKTHBHOCTTa Ha CHCTEMHMTE 3a
YTIPaBJI€HHE Ha PUCKOBETE B MPEIPUATHETO;

4. HabmojaBa He3aBUCHUMHA (DHHAHCOB OOUT B
TIPEANPHATUHETO;

5. W3BBpIIBA MpErJied Ha HE3aBUCHMOCTTa Ha
PEruCTPUPaHUs OAMTOP HAa NPEANpPUATHETO B
CbOTBETCTBMC ¢ M3WCKBAHWATA Ha 3aKoHa M
Etusnaus KOAEKC

Ha  NpogecHOHAHHTE

CYETOBOIMUTEIIH, BKJIFOYHTEIIHO

HabJIroaBa
NPENOCTaBAHETO HA JNOMBJIHUTENHH YCIYyTH OT

PETUCTPHPAaHHS ~ OOMTOP HAa  OAMTHUPAHOTO
npeanpuaTue;

6. Ilo npenopbka Ha OmutHua komuter OGUIOTO
cpOpaHue H30Mpa perucTpupaH OIMTOp 3a
M3BBPLLIBAHE Ha (PMHAHCOB OMMT Ha TOAMIIHHS

¢uHaHCOB OTYeT.

PA3JEJN IV
T'OJAUIIHO ITPUKIIOYBAHE.
PA3IIPEAEJIEHUE HA IIEYAJIBATA

IlmcymeHTn N0 TOXHINHOTO NPHKJIIYBAHE M

NpoBepKa

Yndl Jlo xpas Ha Meceu mapt ChBETHT Ha

JHPEKTOPUTE CBHCTaBA 3a H3TEKJIaTa KajeHaapHa

Art.40 /1/ The Company shall establish an Audit
Committee on the grounds of Art.40f of the
Independent Financial Audit Act.

/2/ The Audit Committee performs the following
functions:

1. monitors the financial reporting process in the

entity performing activity in public interest;

2. monitors the effectiveness of the Company's
internal control systems;

3. monitors the effectiveness of the Company's
risk management systems;

4. monitors the independent financial audit in the
Company;

5. reviews the independence of the certified
auditor of the Company in compliance with the
requirements of the law and the Ethics Code of the
professional accountants, including monitoring of
the provision of additional services by the

certified auditor to the audited entity.

6. By recommendation of the Audit Committee
the General Assembly appoints the certified
auditor for review of the annual Financial

Statement of the Company;

Section IV

ANNUAL CLOSING

DISTRIBUTION OF PROFIT

Documents on the Annual Closing and Audit

Art.41 Annually, not later than the end of March,

the Board of Directors shall draw up the financial




FOAMHA roAMineH (PUHAHCOB OTYET W TOAMIIEH
JOKJIad 3a JMAeMWHOCTTa M TI'M MNpeacTaBd Ha
u3bpanure ot OO6woro cnOpaHHe eKcrept-

CYCTOBOAUTCIIN.

CLABLPXKAHHE HA 0TYETA 32 YIPABJICHAETO

Yn.42 ToquuIHHAT JOKIAJ 38 AEHHOCTTa BKIIO4BA
JOCTOBEPHO W3JI0)KEHHE 3@ Pa3sBUTHETO Ha
JEMHOCTTa U ChCTOSHUETO Ha PY/KECTBOTO, KAKTO
U pyra uHGOpMaLms ChIIacHo Wi. 33 oT 3akoHa

3a CYETOBOJICTBOTO M pasnopendure Ha 3TITILK.

Hponeplca Ha roAHINHOTO NPHKJII0YBaHE

Ynd3 /1/ Tlpu roaviuHOTO TNPUKIIOYBAHE Ce
NpoBepsiBa TORUIIHUS (PMHAHCOB OTYET OT €AMH
WIH HIKOJKO TIPOBEPUTEIN — PEruCTpHpaHH
OJIUTOPH 3a JCHHOCTTa Ha JPYXKECTBOTO. bes Tasu
MpoBepKa rOAUIIHUAT GUHAHCOB OTYET HE MOXKE Na
ce npHueMme.

/2/ TlpoBepkaTa ¥Ma 3a L€ Aa YCTAHOBU JaiH ca
CIIa3CcHH H3HUCKBaHHUATA 3a rOAUIIHOTO
NPHKJIIOYBaHEe TIO 3aKOHA 3a CYETOBOACTBOTO H

ycTaBa Ha JpY’KECTBOTO.

HasnayaBaHe HAa NPOBEPHTEIH

Ynd4 /1/ Ilposepuresure ce€ ONpeaensT OT
O6moto crbpaHue.

/2/ Korato O6umioro chOpanue He € H3bpano
NpOBEpUTENH [0 H3THYaHe Ha KalleHlapHaTa
rojuua, o Mosiba Ha CpBeTa Ha JUPEKTOPUTE, T€

C¢ HazHa4Jasart OT ¢bAa.

statement and the annual management report for
the previous calendar year, and shall submit these
to the certified auditors appointed by the General
Assembly.

Contents of the Management Report

Art.42 The annual management report shall
comprise a fair review of the Company's activity
over the year and its current state of affairs, as well
as other information pursuant to Art.33 of the

Accounting Act and the provisions of the POSA.

Audit of the Annual Closing of Accounts

Art.43 /1/ The annual closing of accounts shall
include a review of the year-end financial
statement by one or more certified auditors. The
annual financial statement may not be approved if

un-audited.

/2/ The review aims to ascertain that the
requirements of the Accounting Act and the
Articles of Association of the Company on the

annual closing of accounts are met.

Appointment of Auditors

Art.44 /1/ The certified auditors are appointed by
the general Assembly.

2/ In the event that the General Assembly fails to
appoint certified auditors by the end of the
calendar year, the auditors are appointed by
resolution of the court upon request of the Board

of Directors.



IIpuemane Ha roAMMIHUSA PUAAHCOB OTYET

UYndS /1/ CbBerbT Ha JMPEKTOPUTE CBUKBA
peaoBHO roaMHO 0610 chOpaHHe 3a npueMaHe
Ha TOAMIUHUS  (MHAHCOB OT4ET U 3a
pasnpejcneHue Ha nedanbara Ha IpYKeCTBOTO 3a
TIPEIXOIHATA TOAMHA.

2/ CbBeTHT Ha  JUpEKTOpUTE mpeacTaBs
NPOBEPEHNS U TPHET TOAMIIEH (UHAHCOB OTYET B
Komucusra 3a puHaHCOB Haa3op U B THProBekus
PErHCTHDP Ha CHOTBETHHSA ChJ.

13/ Ipy*ecTBOTO € JUTBKHO /1a pa3KpHBa MyGIMYHO
TOJIMIIHKMA (DUHAHCOB OTYET 3a JeHHOCTTA CHU B
cpox 10 90 aHM OT 3aBBPLIBAHETO Ha (PUHAHCOBATA

roauHa.

®Ponn ,,Pezeppen”

Y46 /1/

"PesepBen”.

HpyxectBoto  o0pasysa  oHx

/2/ U3rounny Ha hoHx "Pezeppen” ca:

1. Haii-manko 1/10 ot neuan6ara, kosTo ce otaes,
AOKaTo cpencTsata BuB GoHga gocturdar 1/10 wiu
HO-rojiiMa HacT OT KaluTaia, ONpeleNeHa OT
O6moro cubpanue;

2. CpenactBata, MONYYeHH HaJ HOMMHAJIHATA
CTOMHOCT Ha aKLMHUTE NPH HU31aBAHETO HM;

3. llpyru M3TOYHHLK, IPEABUAEHH TIO PEILCHNE HA

O6uioTo crOpanye.

Yn.47 Cpencrrara ot donn "Pesepsen” morar na
Ce M3IOMI3BAT CaMo 3a:

1. nokpuBane Ha roguHaTa 3ary6a;

Approval of the Financial Statement

Art.45 /1/ The Board of Directors calls a regular
meeting of the General Assembly for approval of
the annual financial statement and distribution of
the Company’s profits for the preceding calendar
year.

/2/ The Board of Directors presents the audited
and approved financial statements to the Financial
Supervision Commission and to the Trade
Register at the relevant court.

13/ The Company is obliged to publicly disclose
its financial statement within 90 days following

the closing of the financial year.

Reserve Fund

Art.46 /1/ The Company shall form a Reserve
Fund.

/2/ The sources of financing of the Reserve Fund
shall be:

1. at least 1/10 of the profit which shall be set aside
until the fund's assets reach 1/10 or more of the
Company's capital or such other larger proportion
as specified by the General Assembly;

2. the proceeds obtained in excess of the nominal
value of shares and bonds upon their issuing;

3. other sources provided for by resolution of the

General Assembly.

Art.47 Disbursements from the Reserve Fund
may only be made for:

1. covering the annual loss;




2. NOKpHBaHe Ha 3aryOu OT PeAXOHaTa rojIuHa.

Kuanrnm Ha APYXKecTBOTO

Yn.48 Ha 3acenanuara Ha OOworo cpOpaHue Ha
akuyoHepure # ChbBeTa Ha AUPEKTOPUTE CE€ BOAX
NpPOTOKOJ, B KOWTO C€ OTpa3sgBaT CTaHAIUTE
Pa3sUCKBaHWUA,  HANpaBEHWUTE  NPEJIOKEHHUS,
3afBJIE€HHS ¥ BB3PAKEHHUS M B3ETUTE PEHICHUS.
[TpotokosnuTe ce yAOCTOBEpSABAT C MOANUCHTE Ha
npeacenarens Ha CBHOTBETHMA OpraH M Ha
ceKpeTaps /TMPOTOKONMCTa/ M C€ MOABBP3BAT B
Kuurure ce

CHClaJIH  KHHUT'H. BOOAT OT

npencenarens Ha CBOTBETHHSA opras.
Axkuuonepute ¥ ‘wieHoBere Ha CbBeTa Ha
JUMPEKTOpUTE MOraT Ja ce€ 3allo3HaBaT CbC
CHABP)KAHMETO HA MPOTOKOJIHUTE KHUTH W na
HOJTy4aBaT [IPEMUCKH  WIH

HU3BJICHCHNA  OT

NPOTOKOJIUTE.

PA3JIEJI V
MIPEKPATSABAHE, TUKBUAAIVS B
TIPEOBPA3YBAHE

IMpexpaTaBane H JHKBBAANHS

Yn.49 /1/ [IpykecTBOTO C€ NpeKpaTsaBa:

1. no pewenne Ha O6moTO cBHOpaHue Ha
aKLMOHEPUTE;

2. npu 0OABSBAHETO MY B HECBCTOATENHOCT;

3. ¢ peleHHe Ha Cha B IPEABHACHUTE OT 3aKOHA
cy4yau

4. KOraro KaluTalbT MYy CHaJHE MNOJ 3aKOHHO
YCTAHOBEHHS MHHHMYM B MpPONBIDKEHUE HA €/1HA

roauHa.

2. covering losses for the preceding year.

Company’s Books

Art.48 Minutes shall be kept at all meetings of the
General Assembly and the Board of Directors,
which shall record all discussion, proposals made,
statements and objections voiced and resolutions
taken. The minutes shall be signed by the
chairperson of the respective body and the
secretary, and shall be listed in special minute
books. The books shall be kept by the chairperson
of the respective body. The shareholders and the
members of the Board of Directors may acquaint
themselves with the contents of the minute books

and to receive copies or excerpts of the minutes.

SECTION V
DISSOLUTION, LIQUIDATION AND
TRANSFORMATION

Dissolution and Liguidation

Art.49 /1/ The Company shall dissolve:

1. upon resolution of the General Assembly;

2. upon declaration of bankruptcy;

3. by resolution of the court in cases provided for
by the law;

4. if the capital drops below the minimum required

by law and remains so for a period of one year;



2/ Cien npekpaTBaHETO HApPYXKECTBOTO ce
JIMKBUAMpA MO peJa, YCTAaHOBCH B JeHCTBAILOTO
3aKOHOJATeNCTBO. Besdka akums maea mpaso Ha
JHMKBHAAALMOHEH JIs1, CbPa3MEPHO C HOMHMHAIHATA

CTOMHOCT Ha aKIMATA.

IIpeo6pazysane

YnS50 J[lpyxectBoto ce mnpeoGpasyBa npu

Clna3BaHe M3MCKBaHuWATa Ha ['napa 8, Pa3gen 2 ot

3IIILIK.

PA3JIEJI VI
3AKJIFOYUTEJHH PA3IIOPE(BH

Y51 3a HeypeneHUTe B TO3M YCTaB Clydad ce

puiara JACHCTRAIIOTO 3aKOHOAATEJICTBO Ha

Peny6anka Brirapus.

2/ Upon dissolution the Company shall be
liquidated pursuant to the procedure set forth in
the effective legislation. Each share shall entitle
its holder to a liquidation quota proportional to the

nominal value of the share.

Transformation

Art.50 The Company shall be transformed in
observance of the requirements of Chapter 8,
Section 2 of the POSA.

SECTION VI
FINAL PROVISIONS

Art.51 All cases, which are not settled by the
provisions of these Articles of Association, shall
be subject to the provisions of the effective

legislation of the Republic of Bulgaria.

Hlpenuc om Ycmasa na “CITHJAH” AJl, 3a6epen cvendcHO usuckeanuama na 4i. | 74, an. 4 om Tvpzoeckus

3aKOH.
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