IMPOTOKOJI
OT U3BBHPE/THO 3ACEJAHUE HA
OBIIOTO CHbBPAHUE HA

"CIUH" AJR
10.02.2015 .

I. KOHCTUTYUPAHE HA W3BBHHPEIHO
OBIO CbBPAHUE HA AKITMOHEPUTE:

Mscro Ha nposexpane: rp. Codus, Gyl
«Llapurpaacko woce» Nel15H, Hooten Cocus.
Hara: 10.02.2015 1.

Hawano: 16:00 uaca

IprcherBany wieHoe Ha ChBeTa Ha AMPEKTOPUTE:
l.  Banepn Mexrynuuan —  Hsnwiinurenen
JTUPEKTOP;

2. Manaun JlaHauros;

3. 'eopru noros;

ITpucbeTBany apyru nuua:

. Kpacumup Taxunes - Iupexrop BPb3KH ¢
WHBECTHTOPUTE,

2. Teomopa Kauryrue — Ynen wua OnguTHHS
KOMMUTET;

B 16:00 Kpacumup Taxuues — Jlupexrop 3a BPB3KH
C MHBECTHTOPHTE, [OKNaABa pE3yITaTHTE OT
perMcTpaumaTa Ha akuMoHepute. Peructpupanu ca
9 aKuMOHepa M TEXHM  MLIHOMOLIHWLH,
MpuTeKaBalm 3 565 351 akuuu ¢ npaeo Ha riac
Wi 66,82% or perdcrpupaHus Kanutan Ha

APYXKECTBOTO.
bewe  obsBeHo, uye wuMa  nOCTBIMAM B
3aKOHOYCTAHOBEHHMSI  CPOK  MbJHOMOIIHM  Ha

CJICJIHUTE aKLIHOHEPH:
A® JICK Pacrexx” 3a nNpeacTaBUTENCTBO Ha
14 400 6p. akuum Ha cuOpaHueTO.

A® , JICK Bananc” 3a npencraBurencrso Ha 5 400
Op. aKLHMH Ha cHOGpaHHeTo.

Hnu ofwo no nbiHoMmoue ce npeacrasasear
19 800 Op. akuum, npencrasnspamu 0,37% or
Karmurana Ha ApyxectBoto. ChbAbpKAHMETO U
opMaTa Ha BCHUKH TOCTBIMNIM [TBIHOMOILHH € B
CBOTBETCTBHE ¢ H3MCKBaHuATa Ha 3IIIIIK n
aKTOBETEC MO TpPHJIAraHeTo My U ¢ YcraBa Ha

JPYKECTBOTO. Hsama Jpyru MIOCTBITHITH
MBJIHOMOIHY B YCTAHOBEHHS 3a TOBa CpPOK 3a
NpEICTABUTECTBO HA aKLIMOHEPH, ..

M3nbaHuTenHUST NMpeKTOp Ha APYKECTBOTO TI-H
Banepn Mekynunsn  orkpu  3acemanvero  Ha

O61woro chbpanue.

MINUTES
FROM EXTRAORDINARY MEETING OF
THE GENERAL ASSEMBLY OF
SPEEDY AD

10.02.2015

L CONSTITUTION OF THE
EXTRAORDINARY GENERAL ASSEMBLY
MEETING:

Venue of the meeting: Novotel Sofia, 115N,
Tsarigradsko Shosse Blvd.

Date: 10.02.2015

Opening time: 16:00

Attending members of the Board of Directors:
1. Valeri Mektouptchiyan — CEO;

2. Danail Danailov;
3. Georgi Glogov

Other attendees:

1. Krasimir Tahchiev -
Director

2. Teodora Kantutis — Member of the Audit
Committee.

Investor Relations

At 16:00 Krasimir Tahchiev, the Investor
Relations Director, reported the results from the
shareholders’ registration 9 shareholders and their
authorized  representatives  are registered,
representing 3 565 351 voting shares or 66,82%
of the registered capital of the Company.

It was announced that the following power of
attorneys were submitted in due time:

Mutual Fund ~ “DSK Growth” for representation
of 14 400 shares at the meeting;

Mutual Fund “DSK Balance” for representation
of 5 400 shares at the meeting;

Or altogether 19 800 shares representing 0,37% of
the Company’s share capital are represented via
power of attorneys. The contents and the format of
all submitted power of attorneys are in compliance
with the requirements of the POSA and the
delegated legislation, as well as with the Articles
of Association of the Company. There are no
other powers of attorneys for representation of
shareholders submitted in the prescribed time.

Valeri
the meeting of the

The CEO of the Company Mr.
Mektouptchiyan opened
General Assembly.



beure HarnpaBeHO IPCAJIOKECHHE na ce rnacysa
peuwrenne, ¢ koero Obuworo cebpanue onoGpssa
auuara,  KOWTO  He  ca  akUMOHEpU  MIH
NpeacraBuTCI/IM Ha aKLMOHEpH, na NpUChLCTBAT HaA
crOpanueTo.

PE3YJITATH OT I''TACYBAHETO:

[TIACYBAJIM ,3A” - 3565351
66,82% ot xanuTana Ha pyXecTBOTO;
[TACYBAJIM ,,JTPOTUB” - 0 rnaca wmu 0% or
KanuTajua Ha JpY>XeCTBOTO;

BB3ABbPXKAJIH CE: 0 rnaca unu 0% ot kanutana
Ha ApYyXKeCTBOTO;

rnaca WM

ChINIaCHO pesyNTaTHTE OT NPOBEICHOTO FNACyBaHe
OBIIOTO CBBEPAHHE npueMa emuMHOLYLIHO
NPEJIOKEHOTO PelleHHUE.

HU3B0OP HA HA
CBBPAHUETO:

PHKOBOJACTBO

bewe nanpaseno npemnoxenne na 6bje usbpaHo
PBKOBOJCTBO Ha CBOpAaHHETO, KaKTO Clle/(Ba;

Hpencenaten nHa  cwBpanmero  — Banepu
Mextynuuan;  Cexperap Ha  cwGpanmero -
Kpacumup Taxuues; TIlpe6poutenn - Jlanamn

Hanansos u I'eopru Tnoros. Jlpyru npeanoxenus
Ha 6s1xa HarnpaBeHH.

Kangupatypure 3a pekoBomcTBO Ha chbpaHHeTo
Gs1xa IOIOKEHH Ha MIACYRAHU 3ae]IHO.

PE3YJITATH OT I'VTACYBAHETO:

[JIACYBAJIM ,3A” - 3 565 351 rnaca wiu
66,82% ot KanuTaNa Ha APYKECTBOTO;
FJIACYBAJIA ,,[TPOTUB” - 0 raaca wiu 0% ot
Kanutajia Ha Ipy>KeCTBOTO;

BB3ABPXKAJIU CE: 0 rnaca win 0% oT kanurana
Ha JIPYKeCTBOTO;

Ceriacno  pesyararure or  npoBegenoTo
rnacysane OBIMOTO CBBEPAHUE nprema
CJIEAHOTO PEHIEHHAE: »H30upa 3a
Ilpencenaten wa cnLOpannero — Banepn
Mextynunsn, 3a Cekperap Ha chOpaHueTo —
Kpacumup Taxunes, 3a npe6pounrenu - HJanamn
HManannos u I'eopru I'noros.”

KOHCTATAIIMA HA TPEACEJATEJS W
CEKPETAPS HA 3BACEJJAHHUETO:

[lokanara 3a ceukBane Ha OGwOTO ceOpanue e
obsBeHa B Teproeckus peructbp Ha 06.01.2015 r.
CriaseH e 3aKOHOYCTaHOBEHHs CPOK 110 wi. 223, an.
5 or T3 u wmsucksanusra wa 3K orHOCHO

3a/Ib/DKEHHUETO 3a yBefoMsBaHe Ha Komucuara 3a

It was proposed the General Assembly to approve
the attendance at the meeting of the persons, who
are not shareholders or representatives of
shareholders.

RESULTS FROM VOTING:

VOTES “FOR” - 3 565 351 votes or 66,82 % of
the company’s capital;

VOTES “AGAINST” - 0 votes or 0 % of the
company’s capital;

ABSTAINED - 0 votes or 0 % of the company’s
capital;

Pursuant to the voting results the GENERAL
ASSEMBLY unanimously approves the proposed
resolution,

APPROVAL OF THE GOVERNANCE OF
THE MEETING:

It was proposed the General Assembly to elect the
following governance of the meeting; Chairman —
Valeri Mektouptchiyan; Secretary - Krasimir
Tahchiev; Vote Tellers — Danail Danailov and
Georgi Glogov. No other proposals were made.

The nominations were voted anblock.

RESULTS FROM VOTING:

VOTES “FOR” - 3 565 351
the company’s capital;
VOTES “AGAINST” - 0 votes or 0% of the
company’s capital;

ABSTAINED - 0 votes or 0% of the company’s
capital, ‘

votes or 66,82 % of

Pursuant to the voting results the GENERAL
ASSEMBLY ° approves the following
RESOLUTION: “Elects as a Chairman of the
meeting — Valeri Mektouptchiyan, for a
Secretary - Krasimir Tahchiev, and for Vote
Tellers — Danail Danailov and Georgi Glogov.”

STATEMENTS OF THE CHAIRMAN AND
THE SECRETARY OF THE MEETING:

The Invitation for convocation of the General
Assembly has been published at the Trade
Register on 06.01.2015. The statutory term under
Art. 223 (5) of the Commerce Act and the
requirements of the POSA regarding due
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¢unancos mamsop, Buarapcka ¢ompgoa oopca u
00OLLECTBEHOCTTA,

CernacHo  3aBepenus ot Ilpencenarens w
Cekpetaps CIIUCHK Ha NPHCHCTBALLUTE aKLIHOHEepH
Ha chOpaHUeTo ca mpejactaBedu 3 565 351 op.
aKLMM, KOeTo mpexacrarigsa 66,82% oT kanurana
Ha APY>KECTBOTO.

HeobxomuMusaT KBopyM cbriacHo Tvproeckus
3aKOH M YCTaBa Ha JPYKECTBOTO € HajMlie.
Obworo cbOpaHue Moxke pa Obje MPOBEEHO
PEOBHO M JIa B3€Ma BATMAHU PEIUCHUS.

Il. PASUCKBAHHSI W PEHNIEHWS [1O
JHEBHMSI PEJ:

JHeBen pen Ha 3acenaHuero, CHIIACHO MOKaHA 3a
cBrkBane Ha O6wo cnbpanue Ha akiMoHepwTe,
obsaBeHa B Tbproeckus PerucTep npu AreHuus no
BIIMCBaHMATA oA Ne 20150106160016:

1. IIpomenu B Yerasa na apyxecrsoro.

IIpoexm 3a pewenue: «O6uomo cvopanue wua
akyuonepume npuema Hpomenu &8 Yemasa Ha
Opyaicecmgomo, Kakmo credea:

Yn. 21, m.11 ce npomens u npuoobusa cnednomo
cvovpycanue: |, Bzema pewenus za crmovsanemo
HA COenKu, NO cunama Ha Koumo opyorcecmeomo
npudobusa wiu npexevpia nod xaxeamo u da e
dopma akmusu unu 3a Opyscecmeomo vsnuxeam
3Q0bIICEHUS KoM €OHO Nuye unu nogeye auya Ha
obwa cmoiimocm pasna na 30% unu noseve om
aKmusume Ha OPYI*HCECMBOMO CbeNACHO NOCIeOHUS.
OOUMUPAH UNU U320MEeH KOHCcOnuoupan unancoe
Omuem Ha OpYJCeCmEOmMO UM pasHa Ha wiu
Haosuwasawa masu no 6. ,6” na yn.114, anl om
MK,  xozamo 6  cdenxume yuacmeam
3aunmepecosany auya, "

Yn. 26, an.1 ce npomens u npuooduea cneonomo
cvovparcanue: “Obuomo cvbpanue e pedosno, axo
e nmpeocmaseHa  nowe  eoua emopa  om
pezucmpupanus kanuman.”’

Yn. 27, an.3 ce npomenn u npuoobusa cieonomo
CHOBPICAHUE: “Obwomo cvbpanue Ha
Opyoicecmeomo esema pewenus no . 21, m, 1,2
USKIIOYeHUe HA  Yeequuagawe HA  KARUMALA
cvenacno unli2, an.3 om 3IIK), 3, 5 (cavo npu
noguwenue cvc 100% u noseve unu namanenue c

30% u noseve na 8b3HADANCOCHUEMO 1A
usnvinumennume  vaenoge wa Cwveema  Ha
Oupexmopume), 7 (camo npu  0oobpenue na

200UWHUS (hunancos omuem u npu pasnpedenenue
Ha no-manko om 50% om nevanbama xamo

notifications to ‘the Financial Supervision
Commission, the Bulgarian Stock Exchange and
the public have been met.

Pursuant to the list of attending shareholders
certified by the Chairman and the Secretary
3 565 351 shares are presented at the meeting
representing 66,82 % of the Company’s capital.

The quorum required under the Commerce Act
and the Articles of Association of the Company is
available. The General Assembly may proceed
lawfully and may take valid resolutions.

II.  DISCUSIONS AND RESOLUTIONS
UNDER THE AGENDA:

The Agenda of the meeting pursuant to the
invitation for the General Assembly published in
the Trade Register at the Registry Agency under
Ne 20150106160016, is as follows:

1. Changes in the Articles of Association of the
Company. ' ‘

Draft resolution: “The General Assembly of the
shareholders approves changes in the Articles of
Association of the Company, as follows:

Art.21, item 11 shall be amended to read:
“Resolve on transactions which involve the
Company acquiring or disposing of assets in
whatever  form or undertaking a financial
commitment to one or more persons exceeding in
total value the amount which represents 30% or
more of the Company’s assets according to the
last audited or prepared consolidated Sfinancial
statements of the Company or the amount
specified in letter “b” of Art.114 (1) of POSA
according to the last audited or prepared
consolidated financial statements of the Company
if interested  parties participate  in  the
transaction.”’

Art.26 (1) shall be amended to read:’ The
General Assembly meeting shall be quorate if
more than one half of the registered capital is
represented. ”

Art.27 (3) shall be amended to read: “The
General Assembly shall take resolutions under
Art.21, items 1, 2 (excluding increase of the
registered capital pursuant to Art.]1]2 (3) of the
POSA), 3, 5 (only in cases of increase by 100% or
more or decrease by 30% or more in the
remuneration of the executive members of the
Board of Directors), 7 (only in cases of approval
of the annual financial statement and distribution
of less than 50% of the profit as dividend), and 11
by 85.5% majority of all voting shares in the
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ouguoenm), u 11 ¢ muosuncmeso 85.5% om ecuuxu
aKyuu ¢ npaso Ha 21ac 8 PecucmMpupanus Kanuman.
Obuwgomo cvbpanue 63ema pewenus no un. 21, m. 2
(camo mpu yeenuuasawe na Kanumana cvaadcHoO
un 112, an.3 om 3MHIIIK) ¢ muoszuncmeo 67% om
BCUYKU AKYUU C NPaGo HA 214c 8 pecucmpupan
xkanuman.”

Yn. 30 ce npomensa u npuoobusa crednomo
CHOBpIUCAHUEC:

» 130 71/ Jpyoscecmeomo ce ynpasnssa om Cveem
HA Oupexmopume & cvcmas om 5 (nem) Oyuiu.
Ynenose na Cveema na dupexmopume mozam Oa
6voam Oeecnocobuu uszunecku unu 10pududecKu
auya. _

/2/ o ecaxo epeme akyuonep, Koiino npumesxcasa
nav-manko  15.5% om  ecuuxu  axkyuu @
Apyacecmeomo, uma npaso (1o ne u 3adwvancenue)
Oa nocouu edun unen na Cvéema na dupexmopume,
KOUMO  He  NOAYYABA  Gb3HAZPAICOEHUE  Om
Hpyocecmeomo. Ilo ecaxo epeme axyuonep, xoiimo
npumesicasa nai-manko 60% om ecuuxu akyuu 6
Apyscecmeomo, uma npaso (no ne u 3advixncenue)
0a nocouu uemupuma urenose na Cwéema na
Ooupexmopume, - KOUMo noayuasam
swv3Hazpaxcoenue om Jpyoscecmeomo. Axo 6 HaKoi
MOMEHNL HUMO eOun aKyuoHep He Npumedntcasa
munumym 13.5% unu munumym 60% om scuuxu
aKyuu 8 Opyoicecmsomo, mo2asa npeonoiceHle 3a
u3bop na cvomeemnus 6poii unenoge na Cveema na
Oupexmopume u NPU Cruune YCroeus Moxce oa ce
Hanpasu no  63auMHO Cb2AACUE HA  HAKOIKO
AKYUoHepa, KOUMoO NPUMEINCABAm 000 NOCOYeHUs.
6poii akyuu om xanumara na Ipyscecmeomo.
.30, an2 we ce nmpuraea cvomeemno u npu
oceobodcoasane  unu  3aMAHA  HQ  uleHose Ha
Cweema na oupexmopume.

/3/ Cveemvm na Oupexmopume wusbupa edun
UBHBIIHUMENEH unen  om  CcwhCmasa  cu.
Omnowenusma  medxncoy — Opyscecmeomo  u
USNBIIHUMENEH YIeH HA Cbeema ce ypejucoam ¢
002060p 3G 8b31A2ANE HA YNPABNEHUCTNO, KOTIMO Ce
CKOY6Q 6 nucmena gopma om umemo na
Opyarcecmeomo upes npedcedamens na Cveema na
oupexmopume. Omuowenusma ¢ ocmanaiume
uneHose Ha cwveema mozam Oa ce ypedam c¢
002060p, KOUMO ce crmov8a om umemo Ha
Opydicecmeomo  upes Juye, ONPAGOMOWEHO oM
0bwomo cvbpanue Ha akyuonepume,

/4/ He mozam oa 6woam usbpanu 3a unenoee na
Cveema na Oupexmopume nuya, Koumo Kvm
Momenma Ha u3bopa ca ocvOeHu ¢ 6A3NA 6 CUNd
npucvoa 3a npecmvnieHus. npomus
cobcmeenocmma, npomue  CIMONAHCMEOMO  UNU
npomus Qunancosama, oanvunama u
OCUZypumennama . CUucmema, — u3BvPUleHU @
Penybnuxa Bvaeapus, oceen aKo ca
peabunumupany. Inenoseme na ynpasumennume u
KOHMPONHUME Opeanu Ha Opyicecmeomo mpabea

registered capital. The General Assembly shall
take resolutions under Art.21, item 2 (in cases of
increase of the registered capital pursuant to
Art.112 (3) of the POSA) by 67% majority of all
voting shares in the registered capital.”

Art.30 shall be amended to read:

wArt.30 /1/ The Company shall be managed by a
Board of Directors consisting of 5 (five) members.
The members of the Board of Directors may be
either individuals or legal entities having legal
capacity.

/2/ At any time any shareholder holding at least
15.5% of all Shares of the Company then
outstanding, shall have the right (but shall not be
required) to nominate one member for election to
the Board, ~which member shall not be
remunerated by the Company. At any time any
shareholder holding at least 60% of all Shares of
the Company then outstanding, shall have the
right (but shall not be required) to nominate Jour
members  for election to the Board which
members shall be remunerated by the Company. If
at any time no shareholder holds at least 15.5% or
at least 60% of all Shares of the Company then
outstanding, then the respective number of
members for election to the Board shall be
nominated by -mutual consent of any shareholders
holding on cumulative basis the specified number
of Shares held in the capital of the Company.
Art.30 (2) shall apply respectively in the event of
removal or replacement of members of the Board
of Directors.

/3/ The Board of Directors shall elect one
executive member within its members. The
relations between the Company and an executive
member of the Board shall be regulated by
Management Agreement, which is concluded in
written form and signed by the Chairman of the
Board of Directors on behalf of the Company. The
relations with the rest of the members of the
Board may be regulated by agreements, which are
signed on behalf of the Company by a person
authorized by the General Assembly of the
shareholders.

/4/ Any person, who at the time of election is
under an effective sentence for offences against
property, economic offences or offences against
the financial system, the tax system or the social
insurance system, committed in the Republic of
Bulgaria, shall be ineligible to the position unless
rehabilitated. The members of the management
and the supervisory bodies of the Company should
also comply with the requirements of the
Commerce Act.



Oa omeosapam u na usuckeanusma no Tepeosckusn
3AKOH.

/5/ Cned wusmuuane na mandama um yienoseme Ha
Cveema na Oupexmopume npodwndcasam Oa
UsneaHAGam ceoume Qynkyuu 0o uzbupanemo om
Obwgomo cvbpanue na noe Coeem.

/6/ Cvcmasem na Oupexmopume modce oa 6vde
npomenen om Obuomo cvopanue no 6caxo epeme
npu crazeane na pasnopedbume na un. 30, anr.2 om
HACMOAUUSL YCMAB.

/7/ Haii-manxo edna mpema om nezosume unenoge
mpsabea da 6voam nezasucumu nuya,

/8/ Hezasucumusim unen na Cwveem ne moogice Oa
6voe.

1. CYAHCUMETL 8 OPYAHCECMBOMO,

2. AKYuoHep, KOUMO Npumestcasa Npsaxo uiu
upe3 Cevp3anu nuya Hai-manrko 25 Ha cmo om
enacoseme ¢ Obwomo cvOpanue uny e cebp3ano ¢
Opystcecmeomo nuye;

3. nuye, KOemo e 6 mpAiiHU mvp2oecKu
OMHOUEHUA C OPYHCECMEOMO,;

4. ulen Ha  ynpasumenen uny KOHMpOAeH
Op2aH, NPOKYPUCH WU CIYICUMEN HA MBP2OECKO
Opyorcecmeo unu Opy2o 10puduyecko auye no m. 2 u
3,.

3. C6vP3aHO  nuye c  Opye  uaeH  Ha
ynpasumenen Wi  KOHMPONEH — Op2aH  Ha
opyaHcecmgomo.

A9/ KOpuduueckume nuya ce npedcmasrssam g
Cveema wna Oupexmopume om mexnus 3axomnen
npeocmasumen unu NbIHOMOUHUK C HOMAPUANHO
3a6ePeno NBJIHOMOUHO.
/10/ IOpuouueckume auya ca ConuoaprHo  u
HEO2PAHUYEHO OM2060PHU 30e0HO C OCHAHWIUmME
urenoge  na  Cweema Ha  Oupexmopume 3
3Q0BIHCEHUAMA, NPOUSIMUNAWU Om  delicmeusma
Ha mexuume npedcmasument.
/11/ Cveemvm na Oupexmopume mnazuauasa na
mpyooe  002060p  dupexkmop  3q 8PB3KU ¢
uneecmumopume no un. 1162 om 3IIIK.
Hupexmopvm 3a epwvsku ¢ unsecmumopume ce
OMUUMA 30 OCUHOCMMA CU Nped akyuoHepume Ha
200umHOMoO 06wo cvbpanue.
/12/Ynenoseme Ha ynpasumennuume u
KOHMpONHUnie  opeauu  Ha  Opyscecmeomo,
HE206UAM NPOKYPUCT U IUYAMA, KOUMO NPAKO WAL
HENpAKO npumedsicasam uail-manko 25 na cmo om
2nacogeme 6 06uomo cvbpanue na Opyrcecmeomo
U 20 KORMPOAUPAm, ca ONvIUCHU 0a eKrapupan
nped  YApasumenuus op2aw Ha Opyjcecmeomo,
KaKmo u nped KOMUCUAMA U pe2yiupanus nasap,
Kb0emo ca OOnycHamu 00 mup2o6us akyuume Ha
Opyasicecmeomo, ungopmayus:

3a  1opuduveckume  auya, 6  KOUMO
npumedcagam npsiKo uau Henpsiko nowe 25 na cmo
om znacoeeme 6 obwomo cvbpanue unu 6bPXy
KOUMO umam KOHMpoJL;
2. 3a  lopuouyeckume

Jquya, 6 Huumo

r

/5/ Upon expiry of the mandate of the members of
the Board of Directors the members shall continue
lo carry out their functions till election of a new
Board of Directors by the General Assembly.

/6/ The Board of Directors may be changed by the
General Assembly at any time subject to Art.30 (2)
of these Articles of Association.

/7/ At least one third of the members of the Board
of Directors should be independent persons.

/8/ To qualify as independent, a member of the
Board may not be:

1. an officer of the Company;

2. a shareholder holding, whether directly or
through related parties, at least 25 per cent of the
votes in the General Assembly, or a party related
to the Company,

3. a person who is in a lasting business
relationship with the Company,
4. a member of a management body or

supervisory body, a procurator or a person
serving any commercial corporation or any other
legal entity referred to in Items 2 and 3;

5. a party related to another member of a
management body or supervisory body of the
Company.

/9/ The legal entities shall be represented in the
Board of Directors by théir legal representative or
by a proxy via power of attorney certified by a
Notary Public.

710/ The legal entities shall incur Joint and
unlimited liability with the other members of the
Board of Directors for the liabilities arising from
actions of their representatives.

/11/ Pursuant to Art.116d of the POSA the Board
of Directors shall appoint an Investor Relations
Director to serve under a contract of employment.
The Investor Relations Director shall report its
activity to the shareholders at the annual General
Assembly meeting.

/12/ Members of the management bodies and the
supervisory bodies of the Company, the procurator
and the persons holding whether directly or
indirectly at least 25 per cent of the votes in the
General Assembly or the controls thereof, shall
declare before the management body of the
Company, as well as before the Financial
Supervision Commission and the regulated market,
on which shares of the Company are listed for
trade, information about:

1L the legal entities, in which they hold either
directly or indirectly at least 25 per cent of the
votes in the general assembly or the controls
thereof;

2. the legal entities, in which they act as
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YRpagumenHu uny KOHMPONIHU OP2anU yuacmeam,
WU YUUMOC BPOKYPUCIUL C;

3a uzgecmHUmMe UM HAcmosiyu u 6wvoewu coenxu,
3a KOumo cuumam, ye mozam 0a 6vOam npuzHAMU
3a 3aunmepecyeanuy iuya.”

Yn. 31, an.l ce npomens u npudobusa cieonomo
cwovporcanue: «[pyscecmeomo ce npedcmasnsea
om  usnbaAHumennus wien Ha Cueema  Ha
oupexmopume (Hznvnnumenen oupexmop).”
Ilpuema noea m.11 na un.32, an.2 cvc caednomo
cvoBpIHCAHUE: “cxmousane Ha 002080p,
cnopasymenue, cOeka wiu nopeouya om cebLp3anu
COeNKU CBC C8BP3AHO Auye Ha akyuonep Ha
opyaicecmeomo,  koimo npumescasa 60% unu
noeeye Om Kanumana Ha OpPysiCcecmeomo, Yusimo
cmoitnocm  (noeOuHUYHO — unu KYMYIAmMueHo)
nadsuwasa 50 000 eepo (¢ uskmouenue na
COenKume Npu na3apHU YCAOGUS & paMKume Ha
DPD mpeoscama).

Ya. 32, an.3 ce npomens u npudoéusa cneonomo
cvovporcanue: “Bcuuku pewenus na Cweema na
Oupexmopume  ce  @3emam ¢ 0GUKHOGEHO
MHOZUHCMBO, C USKMIOYEHUe HA pemenusma no
m.11, koumo ce e3emam c edunodyuue om ecuuxu
unenose, a He camMo Om RpucCvCmeaujume, u
pewienuama, 3a KOUMO 3aKOHBM UBUCKEA Opy2o
MHOZUHCIBD. "’

Yn. 33, and4 ce npomena u npudobuea cneononto
cvovpacanue: “Coeemvm na oupexmopume  ce
CHOUPA HA PEOOBHU 3ACEOANUR HAT-MATKO BEOHBIIC
Ha 3 meceya. Cuveemvm Ha oupexmopume ce
ceuxea om Ilpedcedamens ¢ nucmena noxana,
KOAMO e USHPAMEHA U HOJIYYEHd OM GCeKU YleH HO
C/IEKMPOHHA NOWa, 6pPbUEHA HA PbKA UMM upe3
NPENOPLYUANO NUCMO He NO-KbCHO 0m 7 Onu npedu
Ooamama Ha 3dcedanuemo, U KOIMO cvovpoIca
BpeMEMO U MACHOMO HA NPoGexcOaneno my u
onesnus ped. Ioxana ne ce uzuckea, arxo 8pememo
U MACMOMO HA HpoGexcoane Ha 3acedanue e

onpedeneno ¢ pewenue Hna Cwveema Ha
Oupexmopume Ha npedxodHo 3acedanue.”
2. HM360p na HoBH wienoBere na ChBera Ha

AHPpEKTOpHTE, onpexeisine
Bb3HATPAXKACHHETO HM.

HAa MaHjaata wu

IIpoexm 3a pewienue:
«1. Obugomo cwvbpanue na axyuonepume uzbupa 3a
unenose na Cveema na oupexmopume:

1.1. Ceopux  Dasp-Jlopen, epaocoanun  na
Dpanyus,  nacnopm  Nel4CT549327, uz0. na
12.08.2014 2. om npeghexmypa Bynon buankyp,
pooen na 19.10.1972 2.;

1.2. Heoenuo Acnapyxoe Bones, epascoanun na
Penybnuxa Bvazapus, ET'H: 5405196707,

2, Hoeume — upenose na Cweema na
oupexmopume ce wbupam 3a mandam o

member of the management bodies or the
supervisory bodies, or as their procurator;

any pending or future transactions in their best
knowledge, which in their consideration may have
them acknowledged as interested parties;”

Art.31 (1) shall be amended to read: “The
Company shall be represented by the executive
member of the Board of Directors (Executive
Director).”

New Art.32 (2) 11 shall be incorporated to read:
“entry into any agreement, arrangement or
lransaction or series of related transactions with
any affiliate of any shareholder of the Company,
holding at least 60% of all Shares of the Company
then outstanding, whose value (single or in the
aggregate) exceeds Euro 50,000 (excluding any
arms’ length transactions within the DPD
netweork).”

Art.32 (3) shall be amended to read: “All
resolutions of the Board of Directors shall be
taken by simple majority, excluding resolutions
under item 11, which shall be taken unanimously
by all Board members, not only the present ones,
and resolutions, which require higher majority by
the law.”

Art.33 (4) shall be amended to read: “The Board
of Directors shall have regular meetings at least
once in every 3 months. The Board of Directors
shall be convened by way of written invitation,
which is sent and delivered to each of the
members via e-mail, by hand or via registered
mail not later than 7 days prior to the meeting and
contains the time and venue of the meeting, as
well its agenda. An invitation shall not be
required if the time and venue of a meeting is
determined by decision of the Board of Directors,
which is taken at a previous meeting.”

2. Appointment of new members of the Board
of Directors, determination of their mandate
and remuneration.

Draft resolution:

“I. The General Assembly of shareholders
appoints as “new members of the Board of
Directors:

1.1 Cedric Favre-Lorraine, citizen of France,
passport Nel4CT549327, issued on 12.08.20]14 by
the Prefecture de Boulogne Billancourt, born on
19.10.1972;

1.2, Nedelcho Asparuhov Bonev, citizen of
Bulgaria, CIN: 5405196707,

2. The mandate of the new members of the
Board of Directors shall be until 10.02.2018;



10.02.2018 a.

3. Hosume unenose Hama Oa nonyuasam
sv3nazpancoenue 3a oetinocmma cu ¢ Cvéema na
oupexmopume. »

3. Hzbop ma perncTpupan oautop 3a
NpoBepKa HA TOJMIIHHA HHIAMBHAyaJleH H
KOHCOJIRAMpaH ¢punancon oTder HA

ApyxecTBOTO 32 2014 . u 2015.

Ipoexm 3a pewmenue:

«Hz6upa «BJ[O Bvneapusy OO 3a pezucmpupan
o0umop,  xoumo  Oa  nposepu u  3a6epu
UHOUBUOYQIHUA U KOHCOMUOUDAHUS  (hUHAHCO8
omyem na opyosicecmeomo 3a 2014 2. u 2015 2.»

Hpe;lcenaTenﬂT NOJUIOXKKM Ha rjacyBaHe LEUs
OIOBECTEH NHEBECH pej.

PE3YJITATH OT I''IACYBAHETO:
I'TACYBAJIM ,3A” - 3 565 351 rjiaca uiM
66,82% ot kanuTana Ha JIPyKeCTBOTO,
I'TACYBAJIU , TIPOTUB” - 0 rnaca vy 0% ot
KamnuTasa Ha JPYKECTBOTO;

BB3IbPXAJIN CE: 0 rnaca wiu 0% ot kanurana
Ha JAPYKECTBOTO;

Chbruacuo  pesyaraTutre OT  HDPOBEIEHOTO
rjacysane MNOpPeAIOXKeHMAT W  00siBeH B
Tobprosekust perncrsp mHeBeH pex ce mpuema
CMHOIYUWIHO ¢  FJIacOBeT€ Ha  BCHYKH
NpEACTABEHH AKIIHH,

Hsma Bb3paxeHHs OTHOCHO HAYMHA Ha rMacyBaHe U
00SIBEHHTE pesyJITaTH.

Cobraacno wa. 231, ain. 1 or ThproBekus 3aKou e

HEBB3IMOKHO  pa3rjekaaHero Ha BBIIPOCH,
HEBKJIIOYEHH B {HEBHHS pell.

Hpe)lceuaTemT OpUCTBRIIM  KBM O6C’b)KI[aHC H
PeLICHHUS ITO BCAKA TOYKA HA JHEBHUSA pea.

110 TOYKA ITbPBA OT {HEBHUSI PE]L;:

Cnepn kato He mocTbNUXa BBIIPOCH U NPEJUTOXKEHUS
o Ta3d TOUKa, HpencenaTenﬂT MOJUIOKH Ha

rlacyBaHe  NPEMIOKEHHETO 33 pelleHHe,
OMOBECTCHO B [OKAaHaTa 3a CBUKBaHE Ha
cbOpaHuero.

PE3YJITATH OT I''TIACYBAHETO:

I''TACYBAJIM ,3A” - 3 565 351
66,82% oT KanuTaNa HA IPYKECTBOTO;

rimaca Wi

3. The new members shall receive no
remuneration for their activities on the Board of
Directors.

3. Appointment of an auditor that will
audit the 2014 and 2015 annual individual and
consolidated  financial statement of the
company.

Draft resolution:

“Appoints BDO Bulgaria OOD as an auditor that
will audit the 2014 and 2015 annual individual
and consolidated financial ~statement of the
company.”

The Chairman submitted the published Agenda to
a voting anblock:

RESULTS FROM VOTING:

VOTES “FOR” - 3 565 351
the company’s capital;
VOTES “AGAINST” - 0 votes or 0 % of the
company’s capital;

ABSTAINED - 0 votes or 0 % of the company’s
capital;

votes or 66,82% of

Pursuant to the voting results the Agenda
proposed and published at the Trade Register
is approved unanimously. by the votes of all
represented shares.

There are no objections regarding the manner of
voting or the results stated.

In compliance with Art231 (1) of the
Commerce Act any issues, which have not been
included in the Agenda, shall not be discussed
at the meeting.

The Chairman started the discussions and the
decision making process under each item of the
agenda.

UNDER ITEM FIRST OF THE AGENDA;

As no questions or proposals were made under
this agenda item, the Chairman submitted to
voting the draft resolution announced in the
invitation for convocation of the meeting.

RESULTS FROM VOTING:

VOTES “FOR” - 3 565 351 votes or 66,82 % of
the company’s capital;



I'TACYBAJIA , TTPOTUB” - 0 raaca win 0% ot
KanuTasa Ha JPY»eCTBOTO;

BB3ABPXAJIU CE: 0 riaca unu 0% ot kanurana
Ha JIpYKeCTBOTO;

IIpu Taka OTHETEHHTE pE3yNTATH OT IJIaCyBaHETO
OBIIOTO CBbBPAHUE IMPUEMA
CJIEJHOTO PEITEHUE:

«Obuomo cvbpanue Ha axKyuoHepume npuema
npomenu 6 Ycmasa Ha OpyIcecmeomo, Kaxkmo
cneosa:

Hn. 21, m.11 ce npomena u npuoobusa cneonomo
cvovpoicanue: |, Bzema pewenus za cxnrousanemo
HA COeNKU, N0 CUNAMA HA KOUMO Opyicecmeomo
npuooOdUsa WU NPexsvpias OO KAKeamo u Od e
opma axkmusu unu 3a OpyI’CeCMEOMO 8bIHUKEAM
3A0bNJICEHUA KbM eOHO Juye UNU nogeye nuya Ha
obwa cmoimocm pasna na 30% wuru noseve om
AKMUBUME HA OPYIUCECIMBOMO Cb2NACHO NOCIEOHUS
OOUMUPAN UNU UB20MEEH KOHCOMUOUPan (hunancos
OmYem HA OpYJCeCMEOMO UAU PasHa HA WU
Haosuwasawya masu no 6. ,6"” na un.114, an.l om
MK,  koeamo 6  coeakume — yyacmeam
3aunmepecoganu iuya.”’

Yn. 26, an.l ce npomena u npuoodbusa caednomo
cvovparcanue: “Obujomo cvbpanue e pedoeHo, ako
e mpedcmasema  nowe  eOHa  emopa  om
pezucmpupanus kanuman,”’

Yn. 27, an.3 ce npomena u npudobusa cnednomo
coovprIcanue: “Obyomo cvopare Ha
Opyacecmeomo 6zema pewtenusi no . 21, m.1, 2 (c
UBKTIOYEHUe  HA  YBeIUYasane Ha — KANUMANQ
cvenacto unll2, an.3 om 3IIIK), 3, 5 (camo npu
nosuutenue cve 100% u noseue unu namanenue ¢

30% u noseve ma evznacpadcOenuemo nHa
usneanumennume  uienoge na Cweema  Ha
Oupexmopume), 7 (camo npu o0dobpenue Ha

200UUWHUA UHAHCO8 Omyem U npu pasnpedenenue
Ha no-manko om 50% om newanbama xamo
ousudenm), u 11 ¢ muosuncmeo 85.5% om ecuuxu
aKYyuu ¢ nPAsO HA 21ac 6 Pe2UCPUPANUSL KANUTNA.
Obwomo cwvbpanue é3ema pewenus no un, 21, m. 2
(camo npu yeenuuasamwe Ha Kanumand cwveiacho
un. 112, an.3 om 3MIIK) ¢ muosuncmeo 67% om
BCUYKU AKYUU C Npaso Ha 21ac 6 pPecucmpupan
xanuman.”

Yn. 30 ce npomens u npudobusa cnednomo
CHOBPHCAHUE:

» "n.30 71/ Lpyscecmeomo ce ynpaensea om Creem
Ha Oupexmopume & cvcmags om 5 (nem) Oyuu.
tUnenose na Cveema na Oupexmopume mozam Oa
6voam Oeecnocobnu Qusuvecku umu 10pUOUYECKU
nuya.

/2/ o ecaxo epeme axyuonep, Kolimo npumexcasa
Had-manko  15.5% om  ecuuxku axyuu &
Hpyorcecmeomo, uma npaso (no ne u 3advadcenue)

VOTES “AGAINST” - 0 votes or 0 % of the
company’s capital;

ABSTAINED - 0 votes or 0 % of the company’s
capital; '

Pursuant to the voting results, THE GENERAL
ASSEMBLY APPROVES THE FOLLOWING
RESOLUTION:

“The General Assembly of the shareholders
approves changes in the Articles of Association
of the Company, as follows:

Art21, item 11 shall be amended to read:
“Resolve on transactions which involve the
Company acquiring or disposing of assets in
whatever  form or undertaking a financial
commitment to one or more persons exceeding in
total value the amount which represents 30% or
more of the Company’s assets according to the
last audited or prepared consolidated financial
statements of the Company or the amount
specified in letter “b” of Art.114 (1) of POSA
according to the last audited or prepared
consolidated financial statements of the Company
if interested parties participate in  the
transaction.” .

Art.26 (1) shall be amended to read:”The
General Assembly meeting shall be quorate if
more than one half of the registered capital is
represented.” .

Art.27 (3) shall be amended to read: “The
General Assembly shall take resolutions under
Art.21, items 1, 2 (excluding increase of the
registered capital pursuant to Art.112 (3) of the
POS4), 3, 5 (only in cases of increase by 100% or
more or decrease by 30% or more in the
remuneration of the executive members of the
Board of Directors), 7 (only in cases of approval
of the annual financial statement and distribution
of less than 50% of the profit as dividend), and 11
by 85.5% majority of all voting shares in the
registered capital. The General Assembly shall
take resolutions under Art.21, item 2 (in cases of
increase of the registered capital pursuant to
Art.112 (3) of the POSA) by 67% majority of all
voting shares in the registered capital. ”

Art.30 shall be amended to read:

»Art.30 /1/ The Company shall be managed by a
Board of Directors consisting of 5 (five) members.
The members of the Board of Directors may be
either individuals or legal entities having legal
capacity.

/2/ At any time any shareholder holding at least
15.5% of all Shares of the Company then
outstanding, shall have the right (but shall not be
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oa nocovu edun unen na Cveema na oupexmopume,
KOUMO ~ He  HOMMABA  Eb3HAZPAMNCOeHUe O
Hpyacecmeomo. Ilo ecsaxo gpeme axyuonep, koiimo
npumexcasa Hav-marko 60% om ecuuxu axyuu é
Hpyscecmseomo, uma npaso (no He u 3adviascenue)
0a nocouu uyemupuma unenoge wa Cveema Ha
oupexmopume, KOUmMo noayyagam
éb3Hazpadicoenue om Jpyoicecmeomo. Axko 6 HAKOI
MOMEHM  HUMO eOUH aKyuoHep He NPUMeNCasa
munumym 15.5% wnu munumym 60% om ecuuxu
aKkyuu 6 OpydsHCecmeomo, mozaga npeorodicenue 3a
u360p na cvomeemuus 6poii unenoee na Cveema Ha
Oupexmopume u npu Cviyume YCao8us. mogice 0a ce
HAnpasu no  G3AUMHO  CH2RACUC HA HAKOJKO
AaKYyuoHepa, KOumo npUmedCasam obuyo nocoyenus
bpoii axyuu om xanumana wua Jlpysicecmsomo.
Un.30, an.2 we ce npunaza cvomeemno u npu
oceobodicOasane unu 3aMAHA  HA  YJeHOBe HA
Cveema na oupexmopume.

/3/ Cveemvm mna Oupexmopume u3bupa eOun
USHBAHUMENEH uzen  om  CbCMAsA  Cl.
Ommuowenuama — mexcoy — Opyocecmeomo  u
UBNBIHUMENEH YJleH HA Ccb8ema ce ypejcoam ¢
002060p 3 Gb3NA2AHE HA YNPAGTEHUEINO, KOLIMO Ce
CKUIOY6A 6 nuUCMeHd Qopma om  umemo Ha
opyscecmeomo upes npedcedamens na Cveema na
Oupexmopume. OmHoueHusMa 'c - OCMaHanume
UleHose HA Cveema moz2am Oa ce ypeoam ¢
002060p, KOUWMO ce CKUIOY8A OM UMemo Ha
Opyscecmeomo upes Jnuye, ONPAGOMOWEHO Om
obujomo cvbpanue na akyuonepume.

/4/ He mozam da 6voam wzbpanu 3a unenoge na
Cveema Ha Oupexmopume nuya, KOUMo KvM
Momenma Ha uzbopa ca ocvOeHu ¢ GIA3IA 8 CUNA
npucvoa 3a npecmvnienus npomug
cobcmeenocmma, HpOMUS  CMONAHCMGBOMO  UAU
npomue Qunancosama, oanvynama u
OCUZYpUMENHAMA  CUCMeMd,  U3BbPUIEHU 8
Penybnuxa Buvneapus, oceen ako ca
peabunumupanu. Ynenoseme na ynpasumennume u
KOHMPOLHUME OP2anU HA OpYsHCeCmEomo mpabea
0a omzosapam u na usuckeanusma no Tvpeosckus
3aKom.

/5/ Cneod usmuuane na mManoama um unenoseme Ha
Cveema wua oOupekmopume npoowaxcasam Oa
UBHBAHAGQM ceoume Gynkyuu 00 usbupanemo om
Obwyomo cvbpanue na noe Cveem.

/6/ Cvemasvm na Odupexmopume modce d0a 6vde
npomenen om Obwomo cvbpanue no 6cixo epeme
npu chaseane Ha pasnopedbume Ha un. 30, ar.2 om
HACMOAWUA YCHiae,

/7/ Hadi-manko eOna mpema om ne208ume yienose
mpabea 0a 6voam HezasucuMmu nuya.

/8/ Heszasucumusm unen na Cweem ne moouce oa
b6voe:

6. CRyJHCUMEN 8 OPYIICECMEOMO,

7. AKYUOHep, KOUMO NPUMediCcasa npsaxo unu
upes Cebp3aHu uYa Hau-manko 25 Ha cmo om

required) to nominate one member for election to
the Board, which member shall not be
remunerated by the Company. At any time any
shareholder holding at least 60% of all Shares of
the Company then outstanding, shall have the
right (but shall not be required) to nominate four
members  for election to the Board which
members shall be remunerated by the Company. If
at any time no shareholder holds at least 15.5% or
at least 60% of all Shares of the Company then
outstanding, then the respective number of
members for election to the Board shall be
nominated by mutual consent of any shareholders
holding on cumulative basis the specified number
of Shares held in the capital of the Company.
Art.30 (2) shall apply respectively in the event of
removal or replacement of members of the Board
of Directors.

/3/ The Board of Directors shall elect one
executive member within its members. The
relations between the Company and an executive
member of the Board shall be regulated by
Management Agreement, which is concluded in
written form and signed by the Chairman of the
Board of Directors on behalf of the Company. The
relations with the rest of the members of the
Board may be regulated by agreements, which are
signed on behalf of the Company by a person
authorized by the General Assembly of the
shareholders.

/4/ Any person, who at the time of election is
under an effective sentence for offences against
property, economic offences or offences against
the financial system, the tax system or the social
insurance system, committed in the Republic of
Bulgaria, shall be ineligible to the position unless
rehabilitated. The members of the management
and the supervisory bodies of the Company should
also comply with the requirements of the
Commerce Act.

/5/ Upon expiry of the mandate of the members of
the Board of Directors the members shall continue
to carry out their functions till election of a new
Board of Directors by the General Assembly.

/6/ The Board.of Directors may be changed by the
General Assembly at any time subject to Art.30 (2)
of these Articles of Association.

/7/ At least one third of the members of the Board
of Directors should be independent persons.

/8/ To qualify as independent, a member of the
Board may not be:

6. an officer of the Company,

7. a shareholder holding, whether directly or
through related parties, at least 25 per cent of the
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enacogeme 6 Obugomo cvbpanue unu e cevp3ano ¢
Opyoicecmaomo nuye,

8. JauYe, KOemo e 6 MpauHu MBPRO6CKU
OMHOUEHUA C OPYICECMEOMO,

9. YjleH Ha ynpasumeneH Ui KOMMPOLEH
OpeaH, NPOKYPUCHI UNU CAYICUMEN HA MbP206CKO
OpYJICeCmso unu Opy2o puouLecko auye no m. 2 u
3’.

10. C8bP3aHO  AuUYe ¢ Opye uAeH  Ha
ynpasumenen — unu  KOHMPONEH — Op2aH  Ha
OpYACECBOMO.

/9/ FOpuouyeckume nuya ce npedcmagingam 6
Cveema Ha Oupexmopume om mexHus 3aKOHeH
npedcmasumen wid NoAHOMOWHUK C HOMAPUATHO
3a6ePeHO NBIHOMOUHO.

/10/ IOpuouueckume auya ca conudapno u
HeO2PAHUYEHO OM20BOPHU 30e0H0 C OCHAHAAUME
unenose Ha Cweema wHa Oupexmopume  3a
3A0bINCEHUAMA, NPOUSMUNAU OM  OetiCMEUAMA
Ha mexHume npedCmasument.

/117 Cveemvm na Oupexmopume uazHauaéa Ha
mpyooe  002060p  OUPEKMOp  3a  6PB3KU  C
ungecmumopume no un. 1162 om 3K
Hupexmopvm 3a epwvsku ¢ unsecmumopume ce
OMUUMA 3a OeUHOCMMaA cu nped aKyuoHepume Ha
200uHomo obwo cvbpanue.

/12/"nenoseme Ha ynpasumennume u
KOHMPONHUME — Op2aHu  HA  OPYHCecmeomo,
He206USM NPOKYPUCI. U IUYAMA, KOUMO NPAKO Ul
Henpsiko npumedicasam Hal-mManxko 25 na cmo om
enacoseme 6 001OMO CLOPAHUE HA OPYICECMBOMO
U 20 KOHMPOAUPAM, Ca ONbICHU 0a OeKIapupam
nped  ynpasumennus Opean HA Opyicecmeomo,
KaKmo u nped KOMUCUAMA U Pe2yIupanus nasap,
KbOeMmo ca OOnycHamu 00 Mbp2o6us aKyuume Ha
OpyAcecmeomo, unpopmayus.:

30 IopuouNeckume  nuya, 8  KOUMO
NPUMeNCasam RPKo Wil HeNPsKo nowe 25 Ha cmo
om znacoseme 6 06WOMO cvOpanue uIU GvbPXy
KOUMO UMAm KOHMpPON,

4. 3a  lopuoudeckume  AuYa, 6 - YUUMO
YRpasumennu unu KOHMPOIHU OP2AHU YYACMEam,
WU YUUMO NPOKYPUCIU Cay

3Q uzsecmHume um Hacmoswu u Hwvoewu coenxuy,
3a koumo cuumam, ye mozam oa 6voam npusHamu
3a saunmepecyeanu auya.”

Yn. 31, an.1 ce npomena u npuoobusa ciednonmo
cvowporcanue: «/pysicecmeomo ce npedcmasnssa
om usnvinumennus wien Ha Cweema Ha
Oupexmopume (Hznvanumenen Oupexmop).”
Ilpuema noga m.11 na un.32, an.2 cvc cnednomo
CooBpICAHUE: “cxmousane Ha 002080p,
cnopasymenue, cOeaka uny nopeouya om Cebp3aniu
COCNKU CbC CELP3AHO NUYye HA aKyuouep Ha
opyoicecmgomo,  koiimo npumesxcasa 60% wnu
nogeue Om Kanumaia HA OPYHCecmeomo, Yusmo
CMOUHOCH  (NOCOUHUYHO — WIU  KYMYNAMUBHO)
naosuwasa 50 000 eepo (¢ uskmouenue na

votes in the General Assembly, or a party related
to the Company;

8. a person who is in a lasting business
relationship with the Company,
9. a member of a management body or

supervisory body, a procurator or a person
serving any commercial corporation or any other
legal entity referred to in Items 2 and 3;

10. a party related to another member of a
management body or supervisory body of the
Company.

/9/ The legal entities shall be represented in the
Board of Directors by their legal representative or
by a proxy via power of attorney certified by a
Notary Public.

/10/ The legal entities shall incur joint and
unlimited liability with the other members of the
Board of Directors for the liabilities arising from
actions of their representatives.

/11/ Pursuant to Art.116d of the POSA the Board
of Directors shall appoint an Investor Relations
Director to serve under a contract of employment.
The Investor Relations Director shall report its
activity to the shareholders at the annual General
Assembly meeting.
/12/ Members of the management bodies and the
supervisory bodies of the Company, the procurator
and the persons holding whether directly or
indirectly at least 25 per cent of the votes in the
General Assembly or the controls thereof. shall
declare before the management body of the
Company, as well as before the Financial
Supervision Commission and the regulated market,
on which shares of the Company are listed for
trade, information about:
3. the legal entities, in which they hold either
directly or indirectly at least 25 per cent of the
votes in the general assembly or the controls
thereof;
4. the legal entities, in which they act as
member of the management bodies or the
supervisory bodies, or as their procurator;
any pending or future tramnsactions in their best
knowledge, which in their consideration may have
them acknowledged as interested parties,
Art.31 (1) shall be amended to read: “The
Company shall be represented by the executive
member of the Board of Directors (Executive
Director).”
New Art.32 (2) 11 shall be mcorporated to read:
“eniry into ‘any agreement, arrangement or
fransaction or series of related transactions with
any dffiliate of any shareholder of the Company,
holding at least 60% of all Shares of the Company
then outstanding, whose value (single or in the
aggregate) exceeds Euro 50,000 (excluding any
arms’ length transactions within the DPD
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coenkume NpU NA3APHU YCA08USA 6 DAMKUME HA
DPD mpeoicama).”

Yn. 32, an.3 ce npomena u npudodusa ciednomo
cvovpacanue: “Bcuuxu pewenus na Cweema na
Oupekmopume  ce  @ieMam ¢ OOUKHOGEHO
MHO3UHCIMBO, C USKTIOYEHUEe HA peueHusma no
m.11, koumo ce gzemam ¢ edunodyuiue om 6CuyKy
ujeHose, a He caMo Om HpUChCmGAuumMe, U
PeUeHusima, 3a KOumo 3aKOHBbM USUCKEA Opy20
MHO3UHCMEBO.” ‘

Ya. 33, an.4 ce npomena u npudoduea crnedHomo
cvovparcanue: “Cveemvm Ha Oupexmopume ce
cvbUpa Ha pedosHU 3aCedanus HAt-MAIKO 8EOHBIIC
Ha 3 meceya. Cwveemvm Ha Oupexmopume ce
ceuxéa om [lpeocedamens ¢ nucmena noxawa,
KOSIMO e usnpamena u NOJAYYeHd om 6Cexu wien no
CEKMPORKHA NOWQA, 6PLYEHA HA PbKA UIU upe3
NPpenopvLUaHO RUCMO HE NO-KbCHO Om 7 OHU npedu
oamama Ha 3ace0anuemo, U KOAMO CvObPI*CA
8pEMEMO U MACMOMO HA NPOBENCOAHEMO MY U
Onesnusi ped. Tloxana He ce u3UCK8d, ako 8pememo
u MACMOMO Ha Npogexcoane Ha 3acedanue e
onpedeneno ¢ pewenue na Cveema Ha
oupexmopume Ha npedxodHo 3acedanie.”’

Hsama Bw3paxenns oTHOCHO HAYMHA Ha rNacyBaHe U
O0SIBEHUTE pe3yIITaTH.

I10 TOYKA BTOPA OT JHEBHHS PEL;

Ilpencenarensar npeacraBu KaHAMAATYpMTE 32 HOBH
uneHose Ha CwBera Ha jawpekropure. Criel KaTo He
NOCTBIMXA BBIPOCH M TMPEAIOKEHHUs OT CTpaHa Ha
akuonepute, [pencenarenst noioku Ha racysaHe
NPE/UIOKEHUETO 32 PELleHHE MO TOUKa 2 OT JHEBHUS
pea,  ONMOBECTEHO B TMOKAHATa 34 CBUKBAHE Ha
cbOpaHuUeTo.

PE3YJTATH OT I''TACYBAHETO:

I'NIACYBAJIM ,3A” - 3 565 351
66,82% OT KanuTana Ha APYKECTBOTO;,
[NIACYBAIJIM ,ITPOTUB” - 0 rnaca wnu 0% ot
KaruTana Ha Apy}KeCTBOTO;

BB3/IbPXKAJIHU CE: 0 rnaca unu 0% ot kanuraia
Ha JpYXKECTBOTO;

rinaca Wi

Ilpu Taka oTueTeHUTE pe3yNTaTH OT IIACYBaHETO
OBINOTO CbbPAHUE ITPHUEMA
CJEJHOTO PEIIEHHUE:

«l. Obuwomo cvbpanue na akyuonepume uzbupa
3a unenose na Cvéema Ha Oupekmopume:

1.1. Cedpux @asp-Jlopen, zpasicoanun Ha
Dpanyus, nacnopm Nel4CT549327, w3d. na
12.08.2014 2. om npegpexmypa Bynon Buanxyp,
pooen na 19.10.1972 2.;

netweork).”

Art.32 (3) shall be amended to read: “All
resolutions of the Board of Directors shall be
taken by simple majority, excluding resolutions
under item 11, which shall be taken unanimously
by all Board members, not only the present ones,
and resolutions, which require higher majority by
the law.”

Art.33 (4) shall be amended to read: “The Board
of Directors shall have regular meetings at least
once in every 3 months. The Board of Directors
shall be convened by way of written invitation,
which is sent and delivered to each of the
members via e-mail, by hand or via registered
mail not later than 7 days prior to the meeting and
contains the time and venue of the meeting, as
well its agenda. An invitation shall not be
required if the time and venue of a meeting is
determined by decision of the Board of Directors,
which is taken at a previous meeting.”

There are no objections regarding the manner of
voting or the results stated.

UNDER ITEM SECOND OF THE AGENDA:

The Chairman presented the nominations for new
members of the Board of Directors. As no
questions or - proposals were made by the
shareholders, the Chairman submitted to voting
the draft resolution under item 2 of the Agenda
announced in the invitation for convocation of the
meeting,.

RESULTS FROM VOTING:

VOTES “FOR” - 3 565 351
the company’s capital,
VOTES “AGAINST” - 0 votes or 0 % of the
company’s capital;

ABSTAINED - 0 votes or 0 % of the company’s
capital;

votes or 66,82 % of

Pursuant to the voting results, THE GENERAL
ASSEMBLY APPROVES THE FOLLOWING
RESOLUTION:

“l. The General Assembly of shareholders
appoints as new members of the Board of
Directors:

1.1. Cedric  Favre-Lorraine, citizen of
France, passport Nel4CT549327, issued on
12.08.2014 by the Prefecture de Boulogne
Billancourt, born on 19.10.1972;
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1.2.  Heoenuo Acnapyxoe bownes, zparxcoanun
Ha Penybnuxa Bvnzapus, ECH: 5405196707.

2. Hogume wunenose na Crveema na
oupexmopume ce uzbupam 3a manoam 00
10.02.2018 2.

3. Hoeume uienose Hama oOa Rnoayuasam
ev3nazpacoenue 3a deinocmma cu ¢ Coeema Ha
oupexkmopume.»

Hsma Bb3paxceHHs OTHOCHO HAYMHA HA IJ1acyBaHe U
OOSBEHHTE Pe3yJITATH.

I10 TOYKA TPETA OT JIHEBHHUS PE/:

Hpeuce}laTenaT NPpEACTAaBH  NPECATONKCHUETO 3a
PELIEHHE T10 Ta3u TOUKA OT NHCBHUA PC/I. Cren karto He
MOCTBIIMXAa BBIIPOCH WU TMIPEUIONKEHHUS OT CTpaHa Ha
AKITMOHCPHUTE Hpencenamnm MOJIOXKHN Ha TJ1aCyBaHe
NPEJIOKCHHUETO 3a PCHICHHE ¢ TCKCTa, OIIOBECTEH B
MOKaHaTa 3a CBUKBAHC Ha C’B6paHl/I€TO.

PE3YJITATH OT I'/TACYBAHETO:

I'TIACYBAJIM ,3A” - 3 565 351
66.82% OT KanuTana Ha JIpyXeCTBOTO;
I''TACYBAJIA , JIPOTHUB” - 0 raca wm 0% ot
Kaldrajia Ha ApYKECTBOTO;

BB3BbPXKAJIN CE: 0 rmaca wim 0% ot KanuTana
Ha JApYKECTBOTO;

rjiiaca Wi

[lpy Taka orTdyeTeHWTE pe3ynTaTH OT IJIACYBAHETO
OBIOTO CBBPAHUE ITPUEMA CJIEJHOTO
PEIIIEHUE:

«H3oupa  «BJO  Bvazapusn  OOJ  3a

pezucmpupan  ooumop, Koimo 0a npoeéepu u
3a6epu  UHOUSUOYAIHUA U  KOHCOMUOUPAHUA
Qunancoe omuem na opyscecmeomo 3a 2014 2. u
2015 2.»

Hsma BB3paxkeHHUs OTHOCHO HauWHA Ha INIacyBaHe U
00sIBEHUTE pe3yJiTaTH.

Cnex npunoyBaHe Ha  OOCBKIAHHMATA W
rJlacyBaHETO Mo JAHeBHus pea  [lpencemarensar
NPEJOCTaB  BB3MOXHOCT HA aKLHOHEpUTE 3a
JAONMBIHUTENHH BBIPOCH. bsxa mocraBeHd Benpocu
U Oele MpoBeJieHa AUCKYCHS OTHOCHO Pa3BUTUETO
Ha  OusHeca Ha  PympHCKMS masap u
NpeABAPUTEIHUTE TOAUIIHN PEIYATATH.

Cnen  wu3ueprnBaHe Ha  JHEBHHS pel  Ha
M3BBHPENHOTO 3acefaHue Ha OOwioTo cuOpaHue
Ilpencenaresnar 3akpu cbOPaHUETO.

1.2.  Nedelcho Asparuhov Bonev, citizen of
Bulgaria, CIN: 5405196707.

2. The mandate of the new members of the
Board of Directors shall be until 10.02.2018;

3. The new members shall receive no
remuneration for their activities on the Board of
Directors.

There are no objections regarding the manner of
voting or the results stated.

UNDER ITEM THIRD OF THE AGENDA:

The Chairman presented the proposal for decision
under this Agenda item. As no questions or
proposals were made by the shareholders, the
Chairman submitted to voting the draft resolution
announced in the invitation for convocation of the
meeting.

RESULTS FROM VOTING:

VOTES “FOR” - 3 565 351 votes or 66,82 % of
the company’s capital;

VOTES “AGAINST” - 0 votes or 0 % of the
company’s capital;

ABSTAINED - 0 votes or 0 % of the company’s
capital;

Pursuant to the voting results, THE GENERAL
ASSEMBLY APPROVES THE FOLLOWING
RESOLUTION:

“Appoints BDO Bulgaria OOD as an auditor
that will audit the 2014 and 2015 annual
individual and consolidated financial statement
of the company.”

There are no objections regarding the manner of
voting or the results stated.

After the end of all discussion and votings under
the agenda the Chairman gave the floor to the
shareholders for additional questions. The
shareholders raised questions and discussion was
held regarding the developments on the Romanian
market and the preliminary financial results for
the year.

After the agenda of the extraordinary meeting of

the General Assembly was exhausted, the
Chairman closed the meeting,.
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HNPEACEIATEJ/CHAIRMAN:

CEKPETAP/SECRETARY:

K faettunp Taxumed / Krasimir Tahchiev/

)

/Teopru ['n¥ros/ GeorgiGlogov/
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