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JTOKJIAK

HA OJUTHUA KOMUTET HA ,,CIIUIA” ALl
3A JEMHOCTTA IIPE3 2016 r.

Hacrosmusar poxnman Ha Onuthus koMuteT Ha ,,Cnuan”
AJl e ceeraseH Ha ocHosanue 4108, an.1, 1.8 or 3akoHa
33 He3aBUCHMHSI (UHAHCOB OJHT, H3HCKBAL OTYET 3a
NEeHHOCTTA TIpeJl OpraHa No Ha3sHayaBaHe, a KMEHHO Tpes
O6moro crbpadue Ha APyKECTBOTO.

Onutaust xomuret Ha ,,Crougn” AJl e cu3ganeH ¢
peuwienne Ha O6moOTO cHOpaHME HAa AKLHOHEPHTE OT
20.09.2013 r. Ha ocHOBaHME 3aKOHA 3a HE3aBUCHMMS
(puHAHCOB ~ ONMT, ypexjall  H3MCKBAHUATA  KbM
HE3aBUCHMHMSA  (QMHAHCOB ONUT Ha  MNPEANpPHATHS,
H3BBPIIBALLY JEHHOCT B 061miecTBeH HHTepec. ChoOpasHo
peiuennero Ha O6mOTO chOpaHHE HA AKLMOHEPHUTE 3a
yseHoBe Ha OJIUTHUS] KOMHTET ca n30panu:

1. Emun IlaneB Bacunes (c mnpodecnonanna
kBamuQuKanus ,,perHCTPHpPaH OAUTOP”)

2. Xpucro Bacunes ['poznanos, u

3. Teonopa Toaoposa Kautyruc

ManparsT Ha OauTHUs kKoMuTeT € 10 30.06.2018 1.

C pewenue Ha OnuthHust komurter ot 01.10.2013 r. 3a
Ipencenaren na OnuTHuA KoMHTET € wu30paH Emun
ITanes Bacunes.

HeiinocT na OaMTHUST KOMHTET 32 Nepuoaa 1 sinyapu
2016 r. —31 nexemepu 2016 r.

OcHosHuTe AeHHOCTH HA ONMTHHSA KOMHTET, BKITIOUBAT:

e UHPOPMHpAHE YNPABUTEIHHTE W HAN30PHUTE
OPraHH Ha TPEANPHUSITHETO 3a PE3YNTATHTE OT
3aABJDKMTEIIHUSL OJUT W TMOSCHSBAHE II0 KAKbB
HaYHH 3aXb/DKUTENHUAT ORUT € HNOTPHHECHN 3a
JHOCTOBEPHOCTTA Ha (DMHAHCOBOTO OTYHTAHE,
KaKTO W pONATa Ha OJMTHUS KOMMTET B TO3M
TPOLIEC;

TO

THE GENERAL ASSEMBLY OF
“SPEEDY” AD

UIC 131371780

REPORT

OF “SPEEDY” AD AUDIT COMMITTEE
ON 2016 ACTIVITIES

The present report of the Audit Committee of
“Speedy” AD is prepared on the grounds of Art.108
paragraph 1, item 8 of the Independent Financial
Audit Act, which requires a report on the activities to
the appointing corporate body, namely the General
Assembly of the company.

The Audit Committee of “Speedy” AD is established
by decision of the General Assembly of the
shareholders dated 20.09.2013 on the grounds of the
Independent Financial Audit Act, which regulates the
requirements to the independent financial audit of
enterprises acting in public interest. Pursuant to the
decision of the General Assembly of the shareholders
the following members of the Audit Committee are
elected:

1. Emil  Panev  Vassilev  (professional

qualification “Registered Auditor”)
2. Hristo Vassilev Grozdanov, and
3. Teodora Todorova Kantutis

The mandate of the Audit Committee is until
30.06.2018.

By decision of the Audit Committee dated 01.10.2013
Emil Panev Vassilev is elected as a Chairman of the
Audit Committee.

Activity of the Audit Committee for the period
1 January 2016 ~ 31 December 2016.

Main activities of the Audit Committee include:
¢ informing the management and supervisory
bodies of the enterprise on the outcome of the
statutory audit and clarifying in what way the
statutory audit has contributed to the
credibility of the financial reporting and the
role of the Audit Committee in this process;



e HabionaBaHe mporeca Ha (UHAHCOBO OTHHTaHE
¥ TIPEACTaBs MPENOpPbKU ¥ MPEIOKEHNS, 3a Ja
ce rapaHTHpa Heroparta e(peKTHBHOCT;

o HabmonaBaHe Ha e()eKTHBHOCTTA Ha BBTpELLHATA
KOHTPOJHA  CHCTEMa, Ha  CHCTeMara 3a
yIpaBjieHHe Ha pHCKa W Ha JeHHocTra Mo
BBTPELIECH OJUT [0 OTHOLICHHE Ha (PUHAHCOBOTO
OTYHTAHE B OQHTHPAHOTO NPEANPUSITHE;

o Ha0nmogaBaHe Ha 3aJbIDKUTENIHMS OJUT Ha
FOAMIIHNTE (HHAHCOBHM OTYETH, BKIIOUHTENHO
HErOBOTO M3BbPILUBAHE;

e [rpoBepsBaHe M HaONIOJABaHE HE3ABUCHMOCTTA
Ha PpErucTpUpaHuTe OTUTOPH, BKIIOYHTEIHO

1eiechOoOpa3sHOCTTa HA  MPEJOCTABSHETO HA
yCIyrd  W3BBH  OJMTa Ha  OAHUTHPAHOTO
NpelnpHsTHE;

® OTrOBOPHOCT 3a Tpolenypara 3a noadop Ha
PErUCTPUPAHHMS ONWUTOP W TPErnophbuBaHe Ha
Ha3HAYaBAHETO MY;

e yeenoMsBane Komucusra 3a myOnu4eH Hanzop
uay peructpupanute oputopu (KITHPO), kaxro
U YOpaBUTENHUTE W HAA3OPHHTE OPraHd Ha
NPeNIPUATHETO 32 BCSKO JafeHo ofo0peHue 1mo
uJ1. 64, an. 3 ¥ 4n. 66, an. 3 ot 3HPO B 7-gHeBeH
CpPOK OT JaTaTa Ha PElLIeHHETO;

e oT4YHTaHe Ha JeHHOCTTa CH Hpel opraHa Mo
Ha3HA4aBaHE;

e msrotBsne u npepocraBsHe Ha KIIHPO Ha
TOAKILIEH JOKNa/ 3a JAeHHoCTTa CH.

H3nbixenneTo Ha pynkuuuTe cu npe3 2016 r. OauTHUAT
KOMHTET OTHHTA B CJICAHUTE HATPaBIICHUSL:

1. Ha6ronesne Ha npounecure no (PHHAHCOBO
oryuTane Ha ,,Cnuan” AJl:

PBKOBOACTBOTO HA JIpPYXXE€CTBOTO npuara
NOCHIEN0BATEIHA CUETOBOAHA TIOJINTHKA H € TOCTOSHHO
AHTOKUPAHO ¢  KOHTpONIa  BBPXY —mpomeca o
¢uHaHcoBOTO oOTuuTaHe. (DUHAHCOBUTE OTHYETH ca
W3rOTBEHW HA MNpPUHIHNA HA JACHCTBAINO NpPEANPHSTHE
npu mnpunarane Ha MCOO, npunoxumua B EC.
PLKOBOICTBOTO € OTFOBOPHO 34 (PHHAHCOBOTO OTHHTAHE
B OpPEANPHITHETO, 32 YIPABICHHWETO U ONa3BaHe Ha
HMYLIECTBOTO MY, KAKTO U 3a MPEANPUEMAHETO Ha MEPKH
3a m36ArsaHe M OTKPUBaHE Ha EBEHTYANHH TIPELKU M
OTKJIOHEHUS,  BKJIOUMTENHO  JABKAIH  Ce  Ha

e monitoring the financial reporting processes
in  the company and  presenting
recommendations and proposals, in order to
ensure its effectiveness;

e monitoring the effectiveness of the
company’s internal audit system, the
company’s internal risk management system
and the internal financial audit of the
company;

¢ monitoring the statutory financial audit of the
company and its performance;

e monitoring and reviewing the independence
of the external auditor, including the
appropriateness of providing services outside
the audit of the audited entity

e being responsible for the selection procedure
of the registered auditor and for making
recommendation on the appointment;

e notifing the Commission for Public Oversight
on Statutory Auditors (CPOSA), as well as
management and supervisory bodies of any
approval granted under art. 64, para. 3 and art.
66, para. 3 of the IFAA within 7 days from
the date of the decision

e reporting on its activities to the appointing
authority;

e preparing and providing to the CPOSA an
annual report on its activities

The performance of the functions of the Audit
Committee during 2016 is reported in the following
directions:

1. Monitoring the financial
processes in “Speedy” AD:

reporting

The management of the Company applies consistent
accounting policy and is permanently involved in the
controls of the financial reporting processes. The
financial statements are prepared according to the
ongoing concern principle pursuant to the IFRS
applicable in the European Union. The management is
responsible for the financial reporting in the
Company, for the management and the safekeeping of
its property, as well as for the undertaking of
measures for avoidance and identification of possible
errors and deviations, including those arising from



3n0ynotpedu.

HpyXecTBOTO ~ M3rOTBI  TPHMECEYHH  MEKAWHHH
(HHAHCOBM OTHETH M IOAWILEH (UHAHCOB OTYET, KOUTO
npegcraBds B Komucusita no ¢uHaHCOB Han3op u
paskpuBa Npen OOLUECTBEHOCTTa B 3aKOHOYCTAHOBEHMS
CPOK.

Ilpy wm3npnHeHne Ha cBosTa AedHocT 3a 2016 .
ORUTHUAT KOMHTET HE € YCTAaHOBHJI ChIIECTBEHH
cnabocT MM HEPENHOCTH, KOMTO Ja TOBJIUSAT Ha
JOCTOBEPHOTO MNpeACTaBiHe Ha JeifHoctra Ha ,,Crimau”

All, xakTo ® Ha (QUHAHCOBHUTE pE3YNTATH HA
HpyxecTBOTO.

2. Hatmonenune Ha e()eKTHBHOCTTA Ha
CHCTEMATA 32 BbTPeLleH KOHTPOJI B APYKECTBOTO;
PpKkoBOACTBOTO € BBBENO €(EeKTUBHH KOHTPOJM Ha

(hMHAHCOBO  OTYWTAHE B
HpyxectBoTo. BBB Bpb3Ka ¢ M3NBAHEHHETO Ha
KOHTpoJiHHTE (YHKUHHM B JIpYKECTBOTO € Ch3jajcHa
OpraHu3alyiOHHa CTPYKTYpa C pa3liUYHH HHBA Ha
OTTOBOPHOCTH, BKJIOUHTENIHO ChC 3acHieH GOKYC BbpXY
KOHTPOJA Ha aKTHBUTE, PAa3XOJUTE U TAPHIHUTE MIOTOLH.

pa3siu4yHUTE HHBa Ha

Lomuaw”  AJl uMa  egHOCTeNeHHA  CUCTEMa  Ha
ynpasienue. [Ipes 2016 r. CeBeTbT Ha AHpEKTOpPUTE € B
cheTaB met ¢dusndecku Juua: Banepu Mekrymuusi —
Hsnennntenen 4ynen Ha CbBeTa Ha aupekTopute, I'eopru
I'noros, Janaun Janaunos, Cenpuk dasp-Jlopen u ABak
TepausH.

C pewenue Ha CpBera Ha aupekropute or 5.11.2013 r.
BBB BPDB3KA € H3IBJIHEHHETO HA U3MCKBAHMSTA HA 4Jl.
100H, an. 4, T. 3 or 3akoHa 3a MyOAHYHOTO NpejIaraHe
Ha ueHHd xumka ,,.Cnugn” AJl e mnpueno uw ce e
3a0bJDKMIO  Aa cma3Ba  HauuoHanads kojekce 3a
KOpPNOpaTHBHO ynpasjienue, npuer ot ,bOb — Codus”

AJl

Ilpu chlecTByBalIaTa OPraHU3alMOHHA U YIpaBIEHCKA
CTPYKTYpa Ha JIpy»KeCTBOTO, KOHTPOIBT MO (HHAHCOBO
OTYHTaHEe Ce OCBUIECTBABA OT M3NbIHUTENHUS JUPEKTOD
v [naBHUA  CUETOBOAMTEN,  KOUTO  €XEIHEBHO
OCBILECTBABAT KOHTPONHH (YHKIHM H Ce OTYMTAT 3a
nehinocrra Ha  JpyxecrBoro npen CpBera Ha
JUPEKTOPUTE.

HombnautenHo, B  JIpY)KeCTBOTO € Ha3HaueH H

misappropriation and fraud.

The Company prepares quarterly interim financial
statements and an annual financial statement, which
presents to the Financial Supervision Commission and
discloses to the public in due time.

In the process of its work during 2016 the Audit
Committee has not identified any material weaknesses
or irregularities, which may influence the true
presentation of the activity of “Speedy” AD and its
financial results.

2, Monitoring the effectiveness of the

Company’s internal audit systems;

The management has implemented in the Company
effective controls at the various levels of financial
reporting. In connection with the performance of the
controlling functions the Company has incorporated
an organizational structure operating different levels
of responsibilities, including strong focus on the
assets, expenses and cash flow controls.

“Speedy” AD has one-tier management system.
During 2016 the Board of Directors consists of five
individuals: Valeri Mektouptchiyan — Executive
member of the Board of Director, Georgi Glogov,
Danail Danailov, Cedric Favre-Lorraine and Avak
Terziyan.

By resolution of the Board of Directors dated
5.11.2013 in connection with execution of the
requirements of Art.100n (4) (3) of the Public
Offering of Securities Act “Speedy” AD has approved
and agreed to observe the National Code for
Corporate Governance adopted by the “Bulgarian
Stock Exchange — Sofia” AD.

In accordance with the existing management system
of the company the controls on the financial reporting
are carried out by the Executive Director and the
Chief Accountant, who perform controlling functions
on day-to-day basis and report on the Company’s
activities to the Board of Directors.

In addition, an Internal Auditor is appointed and



(yHkuHOHMpa BBTIpELIEH OAUTOp, KOMTO W3BBPILIBA
perynspHu OJUTH Ha OTIEPATUBHATA JEHHOCT.

OIMTHUAT KOMHTET CYMTa, Y€ H3rpajieHaTa CHCTEMa Ha
BBTPELIEH KOHTPOJ I103BOJSIBA €(EKTHBHO YIpaBliCHHE
Ha (hMHAHCOBHTE pecypcH Ha JIPYyKeCTBOTO BBE BCHUKH
CBHILECTBEHH ACTIEKTH.

EdexTnBHOCTTa Ha cHcCTeMara 3a BBTpELIEH KOHTPOI
OCHI'YpsIBA HABPEMEHHO H3TOTBSIHE M MyOJIHMKYBAHETO Ha
TpUMeceuHH HMHAHCOBH OTYETH Ha J[pyxKeCTBOTO.

3. Ha6monenue HA e(PeKTHBHOCTTA Ha
cucreMaTra 32 yIpaBJIeHHE HAa  PHCKOBETe B
APYKECTBOTO:

OnUTHHST KOMHTET KOHCTATHPa, Y€ PHKOBOACTBOTO €
HICHTU(QHULIMPATIO PHUCKOBETE, HA KOMTO € W3JIOKEHO
JpyxecTBOTO BBB Bpb3Ka ¢ AcHHOCTTA cH. U3BBpLIBa Ce
NOCTOSIHHO ~ HaDMIOJEHME  HAa  eKCHO3ULMATA  Ha
HpyXecTBOTO  KbM  KOHKPETHHTE  PHUCKOBE U
CBOEBPEMEHHO € npeAnpueMar AeiCTBUA 32 HamallsBaHe
Ha €BEHTYaJNIHH HEraTHBHU eeKTH.

PbKOBOACTBOTO BK/TIOYBA BbB (PHHAHCOBUTE OTYETH H
JOKJIajuTe 3a JeHMHOcTTa JeraiiniHa  MHQopManus
OTHOCHO BCHUKH HACHTU(HUIMPAHH PUCKOBE, HA KOHMTO €
H3JI0KeHO JIpyxkecTBOTO.

ORUTHUAT KOMHTET CYHTA, Y€ CHCTEMHTE 3a yIpaBJIeHHE
Ha puckoBeTe B JpyecTBOTO QYHKIMOHUPAT e(eKTHBHO
M DPBKOBOACTBOTO Ha J[IpyxectBoto uma m06po
pasbupaHe 3a CbIUIECTBYBAllUTE B MOMEHTA HJIU
OYaKBaHH C OrJEA Ha KOPHOPATHBHOTO pa3sBUTHE
npoOneMHH OONacTH, KOUTO OMXa MOITH Ha M3JIOXKAT
JIpYy>XeCTBOTO HA 3HAUMMHE PHCKOBE.

4, OTtroBopuocTH mpH mpomexypara 3a noaGop
HA PErHCTPUPAHUS OUTOP;

C pewenne or 14.06.2016 r. O6woro cwOpanue Ha
Hpyxectsoto e wusbpano «llpalicyorspxaycKymnpe
Onuty OOJ] 3a perucTpupan OZUTOP, KOUTO Ja MPOBEPH
M 3aBEPH UHAMBHAYAJHUA M KOHCONHAHPAHUA (DHHAHCOB
order 322016 1. 1 2017 1.

C pewenne or 14.12.2016 r. O6woto cwbpanne Ha
Jpy’ecTBOTO € npepasrnefano pelieHHeTo CH  OT
14.06.2016 r. u e u3dpano «AOA» OO/ 3a peructpupan
OJTUTOp, KOMTO J1a NPOBEPH M 3aBEPH MHIAMBHAYANHHS H

functioning in the Company, who is responsible to
perform regular audits on the operations.

The Audit Committee considers that the incorporated
systems for internal control allow effective
management of the financial resources of the
Company in all material aspects.

The effectiveness of the systems for internal control
allows timely preparation and publication of the
quarterly financial statements of the Company.
3. Monitoring the effectiveness of the
company’s internal risk management systems;

The Audit Committee notes that the management has
identified the risks, which the Company is exposed to
in connection with its activities. There is a constant
monitoring of the Company’s exposure towards
particular risks and measures are taken on a timely
fashion for mitigation of possible negative impacts.

The management incorporates in the financial
statements and activity reports detail information
regarding all identified risks, which the Company is
exposed to.

The Audit Committee considers that the risk
management systems in the Company function
efficiently and that the management has good
understanding  of all existing or anticipated
problematic areas, which may expose the Company to
substantial risks.

4. Responsibilities in regard with the selection
procedure of the registered auditor;

By resolution dated 14.06.2016 the General
Assembly of the Company has appointed PwC Audit
OOD as an auditor that will audit the 2016 and 2017
annual individual and consolidated financial
statement of the company.

By resolution dated 14.12.2016 the General
Assembly of the Company has reconsidered its
resolution dated 14.06.2016 and has appointed AFA
OOD as an auditor that will audit the 2016 and 2017

4



xoHconuaupanus GpuHaHcoB otder 3a 2016 r. u 2017 1.

WM B gBara ciydas OJUTHHAT KOMHTET CE € 3alO3HAN C
pelleHHeT0 Ha PBKOBOJCTBOTO Ha JIpyXecTBOTO H
MOTMBHTE 3a [pemtaraHus u300p, TpeueHunr e
neneck00pa3HOCTTa U 3aKOHOCHOOpa3sHOCTTa Ha H300pa,
NIPOBEPUIT € M3NBJAHEHUETO Ha kpuTtepunte nmo 3OHO 3a
CHOTBETHHS PErUCTPUPAH OLUTOP U ChC CBOM PELISHHUS OT
28.04.2016 r. u 04.11.2016 r. e npenoppyan Ha
aKuHoHepHTe Ha J[pyKecTBOTO a Ha3HAYH TIPEIJIOKEHHS
ot CbBeTa Ha AUPEKTOPUTE PETHCTPUPAH OJUTOP.

5. HabGmogenue Ha He3aBHCHMHS (QHHAHCOB
O/IUT HA JAPYKECTBOTO:

HeszaBucum omutop Ha ,,Crugu” AL 3a 2016 1. ¢
omuropcko npeanpusitie  «ADA»  OOJl, cbraacHo
pewenne Ha OOWOTO CHOpaHHEe HA AKIHOHEPHUTE OT
14.12.2016 1. «ADPA » OOl e BKIOYEHO C
perucrpauuoner  Homep 015 B peructepa Ha
peructpupannte oputopu mno wi 20 or 3HOO,
HOAABPHAH OT MHCTUTYTA HA AMILTOMMPAHUTE EKCrepT-
cueroosutenu B benrapus. «ADA» OO/l orrosaps Ha
KpUTepunTe 3a H300p M HA3HAYaBaHE Ha pPErucTpHpaH
omurop Ha KO®H 3a 3acrpaxoBaTenHW U TIEHCHOHHH
JipyxectBa, kakto ¥ Ha BHB — 3a Thproscin 6aHku.

IIpy wm3nbnHeHWe Ha aHraxXuUMeHTa cu rpe3 2016 r.
LADA” OO]] e obchauno ¢ ONUTHHS KOMHTET:
¢  OTroBOPHOCTH Ha OAMTOPA IO M3BHPIIBAHETO HA
He3aBUCUMMUSI 3a/lbJDKUTENEH (DUHAHCOB OJIUT
e OTroBOPHOCTM Ha PBKOBOJCTBOTO H JIMLATA,
HATOBapeHH ¢ 0010 ynpaBlieHHe
o Ilmanupan oOXBar M BpeMe Ha HM3IThJIHEHHE Ha
oauTa
o ColUeCTBEHH DHCKOBE, WACHTHOUIMPAHH TpH
IIaHUpaKne Ha OJuTa
e (OOXxBaT Ha MPENOCTABEHUTE YCIYTH
e KnoyoBH OAMTOPCKH BBIPOCH M MPOLETYPHUTE,
CBBP3aHH C TAX
o [IpoekT Ha OMUTOPCKH JOKNA]

«ADPA» OOl e npenmocragun Ha OIUTHUA KOMHTET
Joknamgy 1o 460, an.l u am2 or 3H®DO, B kouro
MH(OpMHUpa, Y€ B XOJa HA ONWTHHUSA AHTKHMEHT HE ca

annual individual and consolidated financial
statement of the company.

In both cases, the Audit Committee has reviewed the
decision of the management of the Company and the
reasons for the proposed choice, has considered the
appropriateness and legality of the selection, has
ascertained the compliance of the respective
registered auditor with the criteria of the IFAA and
by decisions dated 28.04.2016 and 04.11.2016, has
recommended to the shareholders of the Company to
appoint registered auditor proposed by the Board of
Directors.

5. Monitoring and reviewing the external
financial audit of the company;

An independent auditor of “Speedy” AD for 2016 is
“AFA” OOD pursuant to a decision of the General
Assembly of the shareholders dated 14.12.2016.
“AFA” OOD is included under No. 015 in the
Register of the Registered Auditors under Art.20 of
the Independent Financial Audit Act, maintained by
the Institute of Certified Public Accountants in
Bulgaria. “AFA” OOD complies with the
requirements of the  Financial  Supervision
Commission for appointment of registered auditors in
insurance and pension companies, as well as of the
Bulgarian National Bank applicable to banks.

In fulfillment of its commitment in 2016 "AFA" OOD
discussed with the Audit Committee:

* Responsibilities of the Auditor in the
performance of the independent statutory
financial audit;

¢ Responsibilities of the management and
persons charged with general management;

e Planned scope and time of completion of the
audit;

e Significant risks identified in the planning of
the audit;

» Scope of the services provided;

e Key audit issues and procedures related
thereto;

e Draft audit report

«AFA» OOD has provided to the Audit Committee
reports under Art. 60, paragraph 1 and paragraph 2 of
the Independent Financial Audit Act, which state that



YCTAHOBECHU CHIUCCTBCHH TPYAHOCTH, KAKTO M 3alo3HaBa
OauTHHA KOMHTET € KIIOYOBHTE OAHTOPCKH BBIPOCH
BUJa Ha OAHTOPCKOTO MHCHHC.

He ca xoMyHHKMpaHH CBILECTBEHH MPOGIEMH, CBHP3aHH
C M3IIBJIHEHNETO Ha OXUTHUS TIpolec 3a 2016 r. oT cTpaHa
Ha H30paHHs HE3aBUCHM OUTOP.

JpyecTBOTO HE € JOMYCHANO0 HapyIIaBaHe Ha CPOKOBETE
32 M3rOTBSIHE H NPEACTaBAHE Ha GMHAHCOBHMTE OTYETH HA
peructpupanus onutop. OAHTOPCKHTE JOKJIAAH ca
H3JaJ€HH B IJIAHMPAHUTE CPOKOBE. PerucTpupaHusT
OJMTOP € TpEeACTaBHJI IPOEKTH HAa OJUTOPCKHTE CH
ROKJAJW 32 U3BBPILEHHS 3abIDKUTENICH (DUHAHCOB OfHUT
Ha ¢uHaHcoBuTe oTUeTH Ha Crinau AJ] 3a 2016 romuHa.

6. IIpernen Ha HE3aBHCHMOCTTA Ha

PEracTpUpaHus OHTOP:

ONUTHHAT KOMHTET C€ YBEPH B HE3ABHCHMOCTTA Ha
PErUCTPUpaHusl OAUTOP Ha JApyxecTBoTo 3a 2016 r. B
CHOTBETCTBHE €  W3UCKBAHMATA Ha 3aKkoHa 3a
HezaBucuMus (HHAHCOB OAMT M ETHUYHMS Komekc Ha
npoeCHOHANTHHUTE CUETOBOIUTEIH.

He Osxa uaeHTUQULUpaHH 3amiaxy 3a HE3aBUCHMOCTTA
Ha CHCHHATH3HPAHO OAUTOPCKO mpeanpusithe ,ADA”
OQ], xakTo H HalHYME Ha KOH(INKT HA HHTEPECH.

Jloknaz 3a npo3padHocT Ha HezaBucuMus oautop COIT
LADA” OO]I 3a 2016 r. e ny6GnukyBaH Ha €JEKTPOHHA
crpanula: www.afa.bg.

7. Ilpuemane Ha Jo0KJaZa Ha perHCTPHPAHHSA
ORMTOP:

HpyxectBoTo € npeactaBuio Ha OHTHUS KOMHTET
3aBepEHHTE (PUHAHCOB OTYET M KOHCONHAMPAH (PMHAHCOB
OTYET Ha ApYXecTBOTO 3a 2016 r., KaKTO N JOKIALUTE 32
M3BbpIIeHHs oAuT 3a 2016 r. OANTHHAT KOMHTET HAMA
OCHOBAaHME [la HaNpaBH MNPENOpBKA 3a HENPHEMAaHe Ha
OJMTHPaHUTE (PUHAHCOBH OTYETH OT OOWOTO ChOpaHue
Ha aKLHOHEPHUTE.

no major difficulties were encountered in the course
of the audit engagement, as well as introduce to the
Audit Committee the keay audit matters and the type
of the audit reports.

The appointed independent auditor has not
communicated significant problems in connection
with the 2015 audit process.

The Company has not allowed violation of the time
prescribed for preparation and presentation of the
financial statements to the registered auditor. The
Audit Reports have been issued in accordance with
the planned terms. The Registered Auditor has
submitted draft audit reports for the statutory financial
audit of the financial statements of the Speedy AD for
2016.

6. Reviewing the independence of the external
auditor:
The Audit Committee is convinced in the

independence of the Company’s registered auditor for
2016 in compliance with the requirements of the
Independent Financial Audit Act and the Code of
Ethics for Professional Accountants.

Neither threats to the independence of the Specialized
Auditing Enterprise “AFA” OOD, nor conflict of
interest have been identified.

2016 Transparency Report of the Specialized
Auditing Enterprise “AFA” OOD is published on the
internet site www.afa.bg.

7. Approval of the Report of the registered
auditor,

The Company has provided to the Audit Committee
the 2016 individual and consolidated financial
statements, as well as the 2016 audit reports. The
Audit Committee has no reasons to recommend to the
General Assembly of the shareholders non-approval
of the audited financial statements.
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