YCTARB
HA AKITHOHEPHO JIPYKECTBO
»CHOAIA” Al
PA3AEJ 1
OBIIHN HOJIOKEHU S

Craryr
Yn.l 1/ HpyxecrBoro npeacTaBigBa
aKIMOHEPHO  APYXKECTBO IO CMHCHJA Ha

OBrapcKOTO 3aKOHOATENCTBO.
/2/ Axumonepno mpyxectso ,Crugu“ AJl e
nyGnuyHO Mo cMmuchia Ha un.110 or 3akona 3a

l'Iy6III/I11HO NpeAiaraie Ha HeHHU KHHXKa.

Toproscka hpupma

Ya.2 /1/ Oupmara Ha apyxectBoro e ,,Cruan®
AJl. dupmata Ha JApYKECTBOTO MOXE 1a ce
U3MUACBA W Ha JNAaTHHHLNA 110 CICAHUA Ha4YHH
~Speedy” Jsc.
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ApYXECTBOTO ce 0OpasyBa Karo kbM (pHpMaTa Ha

HaumenoBaHHeTro Ha  KJIOHOBeTe  Ha
APYXKECTBOTO ce mobaBsi yKa3aHHETo ,KJIOH” H
HACENEHOTO MACTO, KBIETO € CeNaTHIIETO HAa

KJIOHA.

Cenasnine H agpec Ha ynpaBieHue

Ya.3 Cenanuiiero u afpecwyT Ha yIpaBieHHe Ha
ApyxectBoTo e: rp. Codus, paiion Mnagoct, yi.
Camoxoscko moce Ne 2JI, Twprosckn LEHTBD

,boumna”.

ARTICLES OF ASSICIATION
OF A JOINT-STOCK COMPANY
“SPEEDY” JSC.

SECTION I
GENERAL PROVISIONS

Status

Art.1 /1/ The Company shall be a Joint Stock
Company incorporated and existing under the
Bulgarian laws,

/2] The joint-stock company “Speedy” Jsc. is a
public company pursuant to Art.110 of the Public
Offering of Securities Act (POSA).

Corporate Name

Art.2 /1/ The name of the Company is “Criuau
AJT”. The name of the Company shall be written
by Latin letters as follows: “Speedy” Jsc.

/2] The names of the Company’s branches shall
be formed by supplement to the Company’s
name of the “branch” indication and the town or
village, in which the main office of the branch is

situated.

Registered Office and Address

Art.3 The registered seat and address of the
Company shall be: Sofia, Mladost residential
area, 2L, Samokovsko Shosse Str., Trade Center

“Boila”.



Cpoxk

Yn.4 CoblecTBYBAaHETO Ha JAPYKECTBOTO He e
OTPaHHYEHO CBC CPOK HIIM JPYrO HPEeKpPaTUTETHO

YCJIOBHE,

IIpeamer Ha peiinocr

Yn.5 JlpyxecTBOTO UMa 3a IpeaAMeT Ha AeHHOCT:

HpeIoCTaBsIHE Ha KypHEPCKU YCIYTH,
CNICAUTOPCKA IeHHOCT, 00paboTka, cKIaaupade
JMCTPHOYLMS HA MOKYMEHTH, CTOKH M TOBapH,
BBTPCLICH W MEX/yHApOJeH TPaHCIIOPT, BHOC H
H3HOC Ha CTOKH, TbProBCKO NPEACTABUTENCTRBO H
TMOCPEHHYECTBO HA OBNIrapckn U 4y AeCTPaHHH
(QHU3HYECKH M OPHAMYECKH JMIQA, AeMHOCT KaTo
3aCTPaxOBaTeNICH  areHT,  BCIKAKBH  JPYTH
AeMHOCTH, HezabpaHeHa CbC 3aKOH, NMPH YCIOBHE
4e, aKo C€ HM3WCKBA PErHCTpais, paspellecHHe
WK JIMLCH3 3a U3BBPLIBAHE Ha HAKOA AEHHOCT,
TasH JEHHOCT ce OChHIIeCTBsBA Clie/| MONTyyaBaHe

Ha TakaBa PerucTpanMs, papeiledne i JTHLEeH3.

PA3JEJ 11
KAIIMTAJ U AKLITUH

Kanurana

Ya. 6 /1/ Kanuranst Ha IpyxecTBOTO € B pasmep
Ha 5 335 919 (mer munuoHa TpucTa TpHzecer u
NET XWJIAAM JEBETCTOTHH M AeBETHaJeceT) JieRa,
pasnpenenen Ha 5 335 919 (mer MuHoHa TpHcTa
TPUACCET W TMeT XHISAM JEBETCTOTHH |
AEBETHA/IECET) MOUMEHHH OE3HAIMYHH aKIHH C

NpaBo Ha Inac ¢ HOMHHAJIHA CTOWHOCT OT 1o |

Term

Art.4 The Company shall be incorporated for an
unlimited term and its existence shall not be

subject to conditions.

Subject of Activity

Art.5 The Company shall have the following
subject of activity: courier services, forwarding
services, processing, storage and distribution of
documents, commodities and freight, local and
international transportation, import and export of
goods, trade representation and agency for
Bulgarian and foreign individuals and legal
entities, insurance agency, any and all other
activities, not explicitly prohibited by the law. If
a registration, permission or license is required
for any activity, then such activity shall be
carried out upon obtaining such registration,

permission or license.

SECTION 11
REGISTERED CAPITAL AND SHARES

Registered capital

Art.6 /1/ The registered capital of the Company
shall be 5,335,919 (five million three hundred
thirty five thousand nine hundred and nineteen)
Bulgarian Leva, divided into 5,335,919 (five
million three hundred thirty five thousand nine
hundred and nineteen) registered dematerialized

voting shares with nominal value of 1 (one)



(enuH) JieB BesKa.
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Henapuunu

BHOCKH B  Kanurtajla Ha

APYXKECTBOTO Ca HANPABEHH, KAKTO Clie]Ba;

1.

SAJIEKC - I EOOJ, EUK: 825321070,
€ BHECJIO KATO Hernapu4Ha BHOcka 24 359
(MBajeceT M UeTHPH XWISIH TpHCTA
NeTAeCET ¥ JEBET) Isila ¢ HOMMHAJIHA
croiinoct 10 (mecer) nB. Bceku eun or
ApyxecTBeHus kamuran Ha «CITH]IU»
OOM, EUK: 115260535, Cpelly KOeTo e
npuznobuno 243 590 (npecra YeTApUECET
W TPH XHJISIAH METCTOTHH H JEBET/IECET)
akuun ot JlpykKecTROTO ¢ HOMHHAIHA
CTOWHOCT 1 (e1MH) JieB BCsKa €Ha;
»OMHUKAP-BI™ EOO[, EWK:
115816882, ¢ BHecno karo HemapuuHa
BHOCKa 66 004 (mectmecer u  mect
XWISAH H YeTHPH) [iAjla ¢ HOMUHAIHA
croiinoct 10 (necer) nB. BCeKH equH oT
ApyxecTBeHHd Kanutan Ha «CITHJIM»
00J, EHK: 115260535, Cpelly KOoeTo e
npunobuno 660 040 (mectcrotuH u
WECTACCET XUIS/IM M YETHPUIECET) aKIUH
oT JIpyXecTBOTO ¢ HOMMHAJIHA CTOMHOCT
1 (equn) neB Besika efHa;

EI'H:

5703144682, e BHech1 KaTo HemapudHa

Cnasio Kupunos Ilauranees,
BHOCKA 7 857 (cemeM XMASAHN 0CEMCTOTUH
OEeTAeCET M CeAeM) Jsija ¢ HOMHUHAIHA
croifHocT 10 (mecer) nB. BcekH emun oT
ApyxecTBeHHs kamMmrtan Ha «CHUWIU»
OOJ, EMK: 115260535, cpemy xoero e
npunobuno 78 570 (cenempzecer u ocem
XHJISIIL IETCTOTHH M CeNEMJIECET) aKLHu

oT JIpy’€CTBOTO ¢ HOMHHANHA CTOWHOCT

1 (enun) neB Beska enHa.

Bulgarian Leva each one.

/2/ In-kind contributions in the registered capital

have been made, as follows:

1.

“ALEX — G” Ltd, UIC: 825321070, has
contributed in-kind 24,359 (twenty four
thousand three hundred fifty nine)
shares with nominal value 10 (ten)
Bulgarian leva each from the share
“SPEEDY” Ltd.,, UIC:
115260535, against which has acquired
243,590 (two hundred forty three

capital of

thousand five hundred and ninety)
Company’s shares with nominal value
of 1 (one) Bulgarian Leva each one.

“OMNICAR - BG” Ltd, UIC:
115816882, has contributed in-kind
66,004 (sixty six thousand and four)
shares with nominal value 10 (ten)
Bulgarian leva each from the share
“SPEEDY” Ltd., UIC:
115260535, against which has acquired
660,040 (six hundred sixty thousand and

capital of

forty) Company’s shares with nominal
value of 1 (one) Bulgarian Leva each
one.

Kirilov UCN:
5703144682, has contributed in-kind
7,857 (seven thousand eight hundred

Slavcho Pantaleev,

fifty seven) shares with nominal value
10 (ten) Bulgarian leva each from the
share capital of “SPEEDY” Ltd., UIC:
115260535, against which has acquired
78,570 (seventy eight thousand five
hundred and seventy) Company’s shares
with nominal value of 1 (one) Bulgarian

Leva each one.



ARuuu

Ya.7 /1/ Axupure Ha ApYKECTBOTO ca NOUMEHHH,
Oe3HATHYHM aKLWH C HOMMHATHA CTONHOCT OT MO
1 (eaun) neB Beska.

/2| AxuunTe Ha APYXECTBOTO ca NPEXBBLPIASMH
npaBa, PEerucTpupany 1o cMeTkd B ,lleHrpanen
Aenozutap” AJl (Ge3HANHUHH LEHHU KHIXKA).

/3/ Besika akiusi JaBa OpaBO HA €AMH IJiac B
O6uioTo chOpaHne, KaKTO U MPABO HA AUBHAEHT
Ha  JIMKBUJALMOHEH  OfJ, CbPasMEPHH ¢
HOMHH&JIHATA U CTOHHOCT.

14/

NMPUBHIHIHPOBAHK aKIIUM, JaBallu IpaBO Ha

HpyxecTBOTO He MOXe g[a wW3jgasa
HOBeYe OT eIWH IJiaC HIM Ha AOMbJIHUTENEH
JIMKBUIAIMOHEH ST

/8] IpyXecTBOTO OCHrypsiBA PaBHOIOCTABEHOCT
HA HaMMpalluTe Cce B €JHAKBO TIOJIONKEHHE
AKUHOHEPH, BKJIIOYUTEIHO [0 OTHOLIGHWE Ha
Y4acTHETO ¥ YNPaKHABAHETO IPAaBOTO HA IJaC B
001I0TO CHOPaHHE HA APYKECTBOTO.

16/ JIpy*ecTBOTO OCUIypsiBa BCHUYKH HEOOXOMAMHM
uHpOpMauMs, 3a Morar

YCIIOBHS W Ia

AKIHOHEPHUTE Jla YHOpaXKHABAT CBOUTE npaBa,

KaKTO0 W rapaHtdpa UeNOCTTa Ha  TasH
HHopMalus.

/7] [lpyecTBOTO € MIBKHO Ja pasKpuBa IpH
ycnosuata u 1o pena Ha wi. 100t u 100¢ or
3K

OTHACIIHUTE

BCHYKH TIPOMEHH B npaBara 1o

KJIACOBE  aKUWM, BKIIOUYHTENHO
NPOMEHH B IpaBarta 1o IepUBATHBHU (PUHAHCOBH
WHCTPYMEHTH, W3JAQJICHH OT HEro, KOMTO jaBar
npaBo  3a  npuaoOuBaHe HAa  aKUMM  Ha
JIPYXKECTBOTO.

/8/ Pasmopexnanero ¢ Ge3HANMYHM akKIUM ce

M3BBPILIBA 10 peAia U NIPH YCIIOBUSITA HA 3akoHa 3a

Shares

Art.7 /1/ The shares of the Company are
registered and dematerialized with nominal value
1 (one) Bulgarian Leva each one.

/2] The shares of the Company are transferable
securities, registered at the “Central Depositary”
Jsc. (dematerialized securities).

13/ Each share shall give its holder the right to
one vote at the General Assembly, as well as to a
dividend and a liquidation quota pro rata to its
nominal value.

/4/ The Company shall not be permitted to issue
preferred shares, entitling their holders to more
than one vote or to an additional liquidation
quota.

/5/ The Company shall ensure equality of the
shareholders of equal standing, also in regard
with their participation in and voting at the

General Assembly of the Company.

/6/ The Company shall provide all necessary
conditions and information in order to ensure that
the shareholders are able to exercise their rights,
as well as shall guarantee the integrity of such
information.

/7! The Company shall be obliged to disclose
pursuant to Art. 100r and Art.100t of the POSA
all changes and the rights pertaining to the
separate classes of shares, including changes in
derivative financial instruments, which are issued
by the Company and provide the right for

acquisition of Company’s shares.

/8/ Disposal of dematerialized shares shall be

made pursuant to the requirements of the Public




nyGIMYMHOTO IpeasiaraHe Ha LEHHH KHHKA M MMa
HEHCTBHE OT PErHCTPAlMATA HA Pa3loOpPEXKAAHETO,
B LlenTpanuus nenosurap.

/9/ Bceekn akuuoHep Moxe ma ce paznopesxna
HEOrpaHHYEHO0 H CBOOOAHO C AaKLMHUTE CH B

Hpyxecrgoro.

IIpuaoGuBane Ha coGCTBeHN aKuUN

4.8 /1/ [pyxectBoTo MOXE 2 NpHio6HBa npe3
elHa KajieHJapHa rOJMHA [OBEYE OT 3 Ha CTO
COOCTBEHH aKIMH C NPABO Ha TJ1AaC B CIY4aHTe Ha
HaMmajlsiBaHe Ha KanuTana 4pes oOescHIBaHe HA
aKUMH ¥ 00paTHO M3KyIlyBaHe camo mpu
YCIIOBHATA H 110 PeJla Ha ThProBo NpejJiaraHe 1o
1496 or 3IIMUK. B  Tosm  ciyvaii
H3UCKBAHUATA OTHOCHO TIPUTEKABAaHE HA Haii-
Mamko 5 Ha. CTO W MHHEMAIEH pasMep Ha
M3KYIyBaHe 1oBeye oT 1/3 or akuuuTe ¢ npaBo Ha
TJ1ac HE Ce NpUIarar.

12/ JpyxectBoto yBenomsBa Komucusta 3a
unancoB Hamsop 3a Gpos coGCTBEHH akiuH,
KOHMTO 11 WU3KYNH B PAMKUTE HA OTPAHUYEHHETO
Mo an. 1, U 3a MHBECTHUHOHHHS MOCPEHHK, Ha
KOMTO e JajeHa TOpbYKAa 3a M3KYNYBAHETO.
YBenomasaneto Tpabea ga Gble M3BLPIICHO HAli-
KBCHO JI0 Kpas Ha pabGOTHUS JeH, NpeaxXoKiarl
NeHs Ha u3KynyBaneto. Komucusra 3a dmnancos
Haj3op JaBa TyONMYHOCT Ha TodydeHara
UH(GOPMALMA upe3 BOACHUS OT Hes PerucTbp 3a
nyOIMYHHTE JIPYXKECTBA U APYTUTE eMUTEHTH Ha
LEHHH KHHXKA.

13/ Axo JlpyxecTBoTO Npunobue unu MIPEXBBPIIH
COOCTBEHH aKIMM TPSKO MIM 4pe3 APYro IHIE,
ACHMCTBALLO OT CBOE HMe, HO 3a HErOBa CMETKa, TO

€ JUIbXKHO Jla paskpue uHpopManus 3a 6pos na

Offering of Securities Act and shall have effect

as from its registration in the Central Depositary.

/9/ Each shareholder shall be entitled to freely

dispose of their Company’s shares.

Acquisition of own shares

Art.8 /1/ During any calendar year, the Company
may not acquire more than 3 per cent of its own
voting shares in the event of reduction of capital
by cancellation of shares and repurchase save
under the terms and according to the procedure
of tender offering under Article 149b of the
POSA. In such a case, the requirements for a
shareholding of at least 5 per cent and an
acquisition of a minimum of one third of the

voting shares shall not apply.

/2/ The Company shall notify the Financial
Supervision Commission of the number of own
shares which will repurchase within the
restriction referred to in paragraph (1) and
regarding the investment intermediary wherewith
an order of the repurchase has been placed. The
notification shall be made no later than the close
of the working day preceding the date of the
repurchase.  The  Financial  Supervision
Commission shall make the information public
through its register of public companies and
other issuers of securities.

/3/ If the Company acquires or transfers its own
shares directly or through another person acting
on its own behalf but on the account of the

Company, then the Company shall immediately




r1acoBeTe, CBbP3aHH C TE3H aKUuW, TpH
ycnoBusita U no pexa Ha wi. 100t u 100¢ or
3IMILK HesabaBHO, HO HE NO-KbCHO or 4

pabOTHH  JHH  OT  OpPHAOOMBAHETO MM
NPEXBLPIIAHETO, KOTato OposST UM JOCTHIHE,
HaIXBBPJIH WK najaHe nox 5 wau 10 Ha cto ot
npaBarta Ha riac.

/4/ TlpaBaTa Ha rac ce U3YMCIABAT Bb3 OCHOBA Ha

obuus Opoit aKLHK, KOUTO JaBaT NPaBO Ha IJIAC.

HpeZIlIOCTaBKl/l H HAYHHH 32 YBEJHYABAHEC HA

KanurTaja

Yn9 /1/ llpn yBeswuaBaHe Ha KanuTajla Ha
APYXKECTBOTO BCEKH aKLHOHEP HWMa MpaBo Ja
npujioOHe  aKUMH, KOWMTO CBhOTBETCTBAT HA
HETOBHS [l B KaIlMTala TNpead YBEINYEHHETO.
Un. 194, an.4 v un.196, an.3 or THProBekus 3aKoH
HE ce MpuJiarar.

12/

APYXKECTBOTO YPE3 HU31aBaHE HA HOBH aKIHU ce

Hpn YBCIIH4HABAHE Ha Kanyrajla Ha

m3naBat npasa cerinacHo 3[ITILK. Cperty Beska

ChIIECTBYBAINA aKIKs CC U31aBa €IHO MPaBo.

Yn.10 /1/KanuransT Ha APYKECTBOTO HE MOXKeE Ja

Obne yBemMuaBaH 4Ype3  yBeNMYaBaHE Ha

HOMHHAJIHATA CTOMHOCT Ha Beye U3aJICHH aKIIiu,

KaKTO M upe3 TIpeBpbllaHE B AaKUWUH Ha
o0NUralMM, KOMTO He ca W3JAaJeHH KaTo
KOHBEPTHPYEMH,

/2/ Kanuranst Ha Apy,ecTBOTO He Moxe ja Obae
yBenu4aBaH 0o pefa Ha un.193, 195 u un.196,

an.3 ot TbproBckus 3aKoH.

Ya.ll Ilpu yBenuyasane HA KamuTana Ha

disclose information about the number of votes
pertaining to such shares, under the terms and
procedure of Articles 100r and 100t of the
POSA, but no later than 4 working days after the
acquisition or transfer thereof, where their
number reaches, exceeds or falls below 5 or 10
per cent of the voting shares.

/4/ The voting rights shall be calculated on the

basis of the total number of voting shares.

Preconditions to and methods for increase of

the capital

Art.9 /1/ Upon increase of the Company’s share
capital, each shareholder shall have the right to
acquire shares in proportion to the capital stock
held thereby prior to the increase. Art. 194 (4)
and Art. 196 (3) of the Commerce Act shall not
apply.

/2/ Upon increase of the registered capital by
issue of new shares, rights as defined in the
POSA shall be issued. One right shall be issued

for each existing share.

Art.10 /1/ The Company’s capital may not be
increased by increase of the nominal value of
previously issued shares, nor by cbnversion into
shares of bonds, which have not been issued as

convertible.
/2] The Company’s capital may not be increased
pursuant to Art.193, 195 and Art.196 (3) of the

Commerce Act.

Art.11 Upon increase of the Company’s capital,



APYXECTBOTO €MHCHOHHATA CTONMHOCT Ha HOBWTE
akuuM Tpsbea na Gbje U3MIaTeHa HAITBIHO, OCBEH
NPH yBeJIMYaBaHEe Ha KamuTanda ChbINacHo 4i.197
oT ThProBCKUs 3aKOH, KAKTO H Upe3 MPeBpPbIIAHE
Ha obnuranuy B akuun. Yn. 188, an.l, u3pedenue

BTOpPO OT T”prOBCKI/I}I 3aKOH He ce€ npuiara.

Pemenne 3a YBCAHYABAHE HA KANMTAJIA

Ya.l2 /1/ Pemennero 3a yBenuyaBaHe Ha
KalHTala Ha JIPYKECTBOTO ChABPXKA TOCOYBAHE
Ha WHBECTHIMOHEH TOCPEAHHK C KaruTal HE I0-
MarbK OT mnpeiaBuzieHus B 418, an.l or 31D,
KOHTO na 06ciyBa YBEIMYEHHETO HA KaMWTana,
KaKTO U JPYrd HeOOXOAMMH IaHHM 32 EMHCHHTE

OT npaBa H aKHUH.

/2/ B ciiyuante no ain.1 OpyxecTBoTo H3mpaia Ha
Komucnsra 32 dunancos Hansop, Ha perynupatns
nasap u ua LlenTpanuus menosurap nporokona ¢
PELIEHHETO 32 YBENMYEHHE HA KATIUTAIA B CPOK 110
Kpas Ha pabOTHHS JeH, clejBal| aeHs Ha
NpoBexane Ha oOLoTo CLOpaHHe, WM JieHs Ha

MPOBEXKAAHE HA 3acelaHueTO Ha YupaBHTEIIHUA

oprax.

Ya.13 /1/ I1paBo fa yyacTBaT B yBeIHYEHHETO Ha
KaluTaja MMarT JIMIara, nNpuAoOHAH aKMM Haii-
KbCHO 14 1HM cnep jarata Ha peleHueto Ha
0010TO CHOpaHue 3a yBenuYaBane Ha KaruTana, a
KOTaTo TOBa PELICHHUE CE B3eMa OT YIIPABHTETHHS
opras - yiunarta, NpuaoOWIM aKUMH Hali-KbCHO 7
AHA  cnefl  patata  Ha  oOHapoaBaHe  Ha
ChOOIWEHneTo nmo 4. 92a, an. 1 or SITILK. Ha
cnensaius paboten sien LlentpanuusT nenosurap

OTKpUBA CMETKH 3a npaBa Ha Jjuyara no

the issuing price of the new shares must be fully
paid up, except upon capital increase according
to Art. 197 of the Commerce Act, as well as
through conversion of bonds into shares.
Sentence two of Art. 188 (1) of the Commerce

Act shall not apply.

Resolution for Capital Increase

Art.12 /1/ The resolution on increase of the
Company’s registered capital shall name an
investment intermediary having registered capital
of not less than the amount set forth in Art. 8 (D
of the Markets in Financial Instruments Act and
being appointed to handle the capital increase, as
well as other essential particulars regarding the
issues of rights and shares.

/2/ In the cases under Paragraph (1) the Company
shall

Commission, to the regulated market and to the

deliver to the Financial Supervision
Central Depository the minutes recording the
resolution on the capital increase before the end
of the working day next succeeding the day of
the meeting of the General Assembly or the day

of the meeting of the management body.

Art.13 /1/ The right to participate in the increase
of the registered capital shall be limited to the
persons who or which have acquired shares not
later than fourteen days after the date of the said
resolution of the General Assembly or, where the
decision on increase of capital has been made by
the management body, the persons who or which
have acquired shares not later than seven days
after the date of promulgation of the public
notice referred to in Art. 92a (1) of the POSA.




H3pEHYEHHE MOBPBO BB3 OCHOBA HA JAHHWUTE OT

KHHraTa Ha akllHOHepHuTe.

/2/ Cnen momyuyaBaHe Ha pellEHHETO HA OBIIOTO
cbOpanue mo an. 1, a xorato peureHHeTO 3a

YBEJHYEHHE Ha KalMTala €  B3eTO  OT
YHPaBUTENHUS OpraH - crneq obHapojBaHe Ha
cbobwenneto mo wn 92a, an. 1 or 3K,
PETyJIMpaHUAT Tnasap, Ha KOHTO ce Thprypar
aKUHHTE, He3a0aBHO ONOBECTABA MOCICAHATA [1aTa
3a CKJIIOYBAHE Ha CJENIKM C TAX, B Pe3yNTar Ha
KOUTO MPHOOPETATENAT Ha aKUMUTE UMa TIPaBo 1a
yyacTBa B YBEJIHUEHHETO HAa KamuTtana. 3a
Nepuoaa, B KOHTO aKIlHHTE Ce MpPexBLPIST ¢
MpaBo 32 y4acTHE B YBEIHYCHUETO HA KamNWTaa,
PeryiuMpaHusT nasap Moxe Aa npunara ocoGeHu
NpaBWJia OTHOCHO LEHOBM OrPaHMYeHHs 3a
NOJaBaHUTE TMOPBUKH WIH KOTHPOBKM H 3a

CKITFOYCHHUTE CHECHKH.

/3/ Cpox®bT 33 IpeXBBpISHE HA NPABATA HE MOXKe
na 6be 1mo-kparbk oT 14 JHM W no-xbsr OT 30
JIHH.

/4/ CpokbT 3a 3amucBaHe HAa AKUMH € Hai-Manko
30 nuu. Hauvanoto Ha cpoka 3a 3amucBaHe Ha
aKUMK  CBBMAfa ¢ HAyaJloTO Ha cpoka 3a
NpexBbpiisiHe Ha npaeara. CpoKbT 3a 3amucBape
Ha aKuMu H3TH4Ya Haii-manko 15 paGoTtHm jaHU

CJICA HM3THYAaHE Ha CpokKa 3a INPEXBLPISHE Ha

npasara.

/8/ TlpexBbpisHeTo Ha mpaBara ce H3BBPLIBA Ha
perynipax nasap.
/6/ Ha nertus paGoTeH neH clex W3THUaHe Ha

CpOKa 3a NpexBbpiIsHE Ha paBaTta ApPYyKECTBOTO

On the next succeeding working day, the Central
Depository shall open accounts of the persons
referred to in sentence one the basis of the
contents of the Shareholders’ Register.

/2/ Upon receipt of the resolution of the General
Assembly referred to in Paragraph (1) or, where
the decision on increase of the capital has been
by the body,
promulgation of the public notice referred to in

Art. 92a (1) of the POSA, the regulated market

made management upon

whereon the shares are traded shall forthwith
announce the latest date for conclusion of
transactions with the said shares as a result of
which the transferee of the shares shall be
entitled to participate in the capital increase. For
the duration of the period wherein the shares are
transferred with a right to participate in the
increase of capital, the regulated market may
apply special rules regarding price restrictions on
the orders or quotations as entered and on the
transactions as concluded.

/3/ The period determined for transfer of the
rights may not be shorter than 14 days or longer
than 30 days.

/4] The period determined for subscription of
shares may not be shorter than 30 days. The
carliest date for subscription of shares shall
coincide with the earliest date for transfer of the
rights. The period determined for subscription of
shares shall expire at least 15 business days after
expiration of the period determined for transfer
of the rights.

/5] The transfer of the rights shall be made on a
regulated market.

/6/ On the fifth business day after expiry of the

period determined for transfer of the rights, the



npejjiara 4pe3 MHBECTHILMOHHHUS TNOCPEIHHK MO
an. | Ha perynupanus mnazap 3a npogax6a npu
YCTOBHSATA Ha SIBEH ayKIMOH Te3H NpaBa, Cpelly
KOHTO HE Ca 3alMCaHH aKUM{ OT HOBATa eMUCHs
A0 H3THYAHE HA CPoOKAa 3a MPEXBLPISHE Ha
npaBata. JIpyxecTBOTO pasnpenens cymara,
nojyyeHa OT NpojaxdaTa Ha HEyNpaXHEHUTE
npaBa, HamaleHa C pPa3sXoguTe IO npojaxbdara,

ChPa3MEPHO MEXY TEXHUTE MPUTEKATENH.

/7] Cymure, nonyuenn ot mpomaxba wa mnpasa,
TIOCTBIIBAT TO CMNELHAHA CMETKA, OTKPUTA OT
LlenTpannus jemosurap, ¥ He Morar aa ce
NIOJI3BAT JO BIIHCBAHETO HA VBEJIHYaBAHETO HA
Kanurasna.

18/

noAnucKaTa no HavWH, JaBalll BB3MOXKHOCT 3a

CbBeTbT Ha JMPEKTOPHTE OpraHM3Mpa

AUCTAHLUMOHHO ~ 3alMCBaHe Ha aKIWM  upe3
LleHTpanHus 1eno3uTap U HEFOBUTE WICHOBE.

/9/ B Hauanoto na Bcexu paGoTeH n€H HO Bpeme
Ha  moamnuckara

LlenTpanHusaT  gemosutap

nybnaud4Ho  omoBectsBa  WHpopMmauus  3a
YIPaXXHEHUTE 10 Kpas Ha TPeaXOAHUs paboTeH
JIeH 1paBa.

/10/ Anunen 1 - 9 ce npunarar chbOTBETHO Npu
U3aBaHe Ha

BapaHTH H  KOHBEPTHUPYEMH

obnuranuu.

Yn.14 JlpyxecrBoto ysenomssa Komucusta 3a
¢unancoB Hamsop B cpox 3 paboTHM aHH OT
[PUKIIOYBAHE Ha TIOATIMCKATA 34 HEHHOTO
NPOBSXKAHE ¥ PE3YATATHTE OT HEsl, BKIIOYHTETHO
3a 3aTpy/HEHUs, CIIOPOBE U APYTH NOJOOGHH Tipu
TbPrYBAHCTO HA [paBata W 3amdcBaHe Ha
aKUMHTE. YBEIOMIEHHETO HE MOXE Jia ChAbpXKa

HEBCPHH WITH HEN'BJIHU CHILECTBEHH JIAHHU.

Company, acting through the investment
intermediary referred to in Paragraph (1), shall
offer for sale in open-bidding auction on the
regulated market the rights, for which no shares
of the new issue have been subscribed before
expiry of the period determined for transfer of
the rights. The Company shall distribute the
proceeds from the sale of unexercised rights, less
the cost of the sale, pro rata among the holders of
the rights.

17/ The proceeds from the sale of rights shall be
credited to a special account opened by the
Central Depository and may not be used until

registration of the increase of capital.

/8/ The Board of Directors shall organize the

subscription in a manner affording an
opportunity for remote subscription of shares
through the Central Depository and its members.
/9/ At the start of each business day during the
shall

publicly disclose information regarding the rights

subscription, the Central Depository
exercised before the end of the last preceding
business day.

/10/ Paragraphs (1) to (9) shall apply, mutatis
the

mutandis, to issuing of warrants and

convertible bonds.

Art.14 Within three business days after closure
of the subscription, the Company shall notify the
Financial Supervision Commission regarding the
implementation of the said subscription and the
results thereof, including any difficulties,
disputes and other such in the trading of the
rights and the subscription for the shares. The

said notification may not contain untrue or



Y15 /1/ [IpyxecTBOTO € mIbkHO Ja TpeACTaBu
J0Ka3aTe/ICTRA, Y€ Ca CIA3eHH M3HCKBAHHMATA HA
un. 112, an.4, un. 1126, an.2, 8 u an.12, U3peydeHue
mepeo ot 3IMILK, a korato pemenuero 3a
yBEIMYaBaHE Ha KamuTajlla Ha JPYXKECTBOTO e
B3€TO OT 0OIOTO ChOpPaHHE — U U3UCKBAHMATA HA
91115, an.4 ot MITHK.

/2] JlpyxecTBO € IBXKHO [a pa3KpuBa mnpu
ycnouata u 1o pena nHa un. 100t u 100¢ or
3IILK uadopMauus 3a obmus 6poit akuuu c
NpaBo Ha TJlaC M 33 pa3Mepa Ha KalHuTala KbM
Kpas Ha BCEKHM Mecell, B PAMKHTE Ha KOHTO e
HaCTBIIMIO  YBENHYEHHE WM  HaMaJicHHe.
Wudopmanusita ce paskpuBa 3a Bceku OTHescH

KJjiac aKiHuH.

3a0pana 3a HaMAJIABAHE HA KANKATAIA

Yn.16 Kanuranbt Ha Apy*KecTBOTO He MOe aa

Opae HaMaJIsiBaH upes NIPUHYIUTENHO

obescuiBaHe Ha aAKLMHTE.

IIpaBo Ha quBHAEeHT

Ya.17 /1/ TlpaBoTo za MOJyYaT AUBHIAEHT HMAT
7Muara, BITUCAHW B perucTpure Ha LlenTpanHus
AENo3uTap KaTo akuuoHepu Ha 14-us geH cnepn
Aiens Ha OOWOTO chOpaHye, Ha KOETO € mpHer
FOAMLIHHAT (PUHAHCOB OTHET U € B3ETO pelleHue
3a pasnpeznencHue Ha nedanbara. JpyxecTBorto e
JUBKHO ~ la  OCHTYpH

H3ITaliaHeTo Ha

AKIHOHEpUTE Ha riiacyBaHus Ha 06H10TO

incomplete material data.

Art.15 /1/ The Company shall present proofs that
the requirements of Article 112 (4), Article 112b
(2), (8) and sentence one of Article 112b (12) of
the POSA have been complied with or, where the
decision on the capital increase has been made by
the General Assembly, also the requirements of
Article 115 (4) of the POSA.

/2/ The Company shall disclose pursuant to Art.
100r and 100t of the POSA information about the
total number of voting shares and the size of the
capital at the end of each month in which an
increase or reduction occurred. The information

shall be disclosed for each class of shares.

Restriction on Capital Decrease

Art.16 The registered capital of the Company

may not be decreased by compulsory

invalidation of shares.

Dividend Right

Art.17 /1/ The right to dividend shall vest in the
persons who or which have been recorded in the
registers of the Central Depository  as
shareholders on the 14th day after the day of the
General Assembly meeting whereat the annual
financial statement was adopted and a resolution
on distribution of profit was passed. The

Company shall ensure payment of the dividend



chOpanne [JUBUAEHT B 3-MeceueH CpOK  OT
NpoBeXXIaHeTo My. Pasxojure Mo M3IUIAaHETO

Ha JMBHACHTA Ca 3a CMETKA Ha JAPYXKECTBOTO.

12/ JIpyxecTBOTO € JATbKHO He3abaBHO na
yBenomu Komwmeusara 3a  ¢uHaHcOB Hamzop,
Llentpannus nenosutap v perymupasus masap 3a
pELIEHUETO Ha O6LIOTO ChOpPaHHE OTHOCHO BHAA U
pasMepa Ha JUBHICHTAa, KaKTO M OTHOCHO
YCIOBHSATA M pela 3a HEroBoTO M3MallaHe,
BKITIOUUTETHO J[@ TOCOYH TIOHE e/iHa (PMHAHCOBA
HHCTHTYLIHS, 4Ype3 KOATO Ile Ce W3BbPILBAT

UTALlaHUsITa. Cnen [0JIy4aBane Ha
YBEIOMJIEHHETO DPEryJUpaHusT I1a3ap, Ha KOHTO
Ce TBPryBaT aklHHTe, He3abaBHO OIOBECTABA
TNIOCTIe/IHATA JIaTa 33 CKITIOYBAHE Ha CAENKH C THX,
B PE3YJITAT HA KOUTO NPUOGPETATENAT HA aKLMUTE
MMa TpaBO 14 MONYYH JUBHIAEHTA IO THAX,
rjacyBaH Ha o0LOTO chOpaHue.

/3/ Jluuara, mnom3BalM ce OT INpPaBOTO Ha
AMBHIICHT, MOraT Ja YIpPaXHAT TOBa NpaBo [0
M3THYaHe Ha OOMMA 5-TOMULIEH NAaBHOCTEH CPOK,
CJIeJl KOCTO MPaBOTO C€ MOracsBa ¥ HEMOJYYEHHTE

JMBHAEHTH OCTaBar B J[py»KecTBOTO.

PA3JEJI 11
OPI'AHU HA IPYXECTBOTO

Oprann Ha ApyKecTBOTO

Yn.18 Opranure Ha apyxkectBoto ca OB6IOTO

chOpanHe Ha akuuoHepute u CHBETHT Ha

AHUPEKTOPHUTE (eI[HOCTe]'leHHa cucTeMa Ha

yIpaBjieHHE).

as voted by the General Assembly to the
shareholders within 3-months after the date of
the said meeting. The associated costs shall be at
the expense of the Company.
/2/ The Company shall be obligated to
immediately notify the Financial Supervision
Commission, the Central Depository and the
regulated market of the resolution of the General
Assembly regarding the type and amount of
dividend, as well as regarding the terms and the
procedure for payment thereof, including
specification of at least one financial institution
through which payments will be made. Upon
receipt of the notice, the regulated market
whereon the shares are traded shall forthwith
announce the latest date for conclusion of
transactions with such shares as a result of which
the transferee of any such shares shall have the
right to claim the dividend carried by the said
shares as voted by the General Assembly.

/3/ Persons, who or which are entitled to
dividend may exercise their right by expiration of
the general 5-year prescription term, whereupon
the right will be limited and any non-received

dividends will remain with the Company.

SECTION II
BODIES OF THE COMPANY

Bodies of the Company

Art.18 Bodies of the Company are the General
Assembly of the shareholders and the Board of

Directors (one-tier management system).




Coeras Ha O610TO chOpanue

Ya.19 /1/ B O6moro chOpanue Ha aKUHOHEpHTE

y4dacTBaT aKIHOHEPHUTE C TpaBO Ha IJac.
Axuuonepure ywyactBar B OO6moOTO chOpaHue
JIMYHO HITH YPe3 IPEACTABUTEN, VITBIHOMOIIEH ¢
H3PHYHO [IHCMEHO IThJIHOMOLIHO, H3TOTBEHO
CbITIACHO H3MCKBaHUsATA Ha wi.ll6, an.l u 2
SIITLK. ITeaHomowuoTO cnegsa faa 6bae ¢
HOTapHaJlHA 3aBEPKa Ha TOAIHICA.

/2/ Tlpasoto Ha rnac B 06wWOTO CcHOpanue
BB3HHKBA C MbJIHOTO M3NJAIAHE HA EMUCHOHHATA
CTOHHOCT Ha BCAKa aKUWS M CJIef BIOMCBaHe Ha
APYKECTBOTO, CHOTBETHO HA YBEJIMYEHHETO Ha

HETOBHSA KanuTalj, B ThprOBCKUS PEerucTep.

Yn20 /1/ AxuuoHepuTe uWMaT mnpaBo za

YIT'BIHOMOIIAT BCAKO busnyecko Y
IOPHIMYECKO JIHLUE [a y4yacTBa M Jia rjiacysa B
06woTo chbpaHue oT TAXHO UMe. OrpaHHIEHHETO
Ha T3, 4e wuieH Ha cbBeTa Ha JMPEKTOPUTE He
MOXE Ja [IPCACTaBIABA AKIMOHEP HE Ce IIPHJIara,
aKO aKIHOHEPHT U3PHYHO € IIOCOYMI HAaYMHA HA
TaCyBaHE 110 BCAKA OT TOYKHTE OT JAHEBHHMS Pell.
/2/ TIbNHOMOWHUKBT UMa CHIIUTE MpaBa Aa ce
H3Ka3Ba M Ja 3a4aBa BBOPOCH Ha ob6mIOTO
CbOpaHMe, KAaKTO aKLHMOHEPBT, KOTOTO TOM
npeacTaBisea.

/3/ TIbNHOMOIHMKBT € JUTbXeH 1a YIpaxHaBa
NpaBOTO CH Ha TIJIaC B  CBLOTBETCTBHE ¢
MHCTPYKUMHUTE HA aKUHMOHEpPA, ChbAbPKAILH Ce B
ITBJIHOMOIIHOTO.

/4/ TIBTHOMOWHUKBT MOXe Ja MpeAcTaBisBa
[TOBEYe OT €AMH aKUHOHEP B 00WWOTO ChOpaHMe,
KaTo B TO3H Cjly4all IIBJIHOMOIIHHKBT MOXeE Ja

rjacyBsa 1mo pas3iu4YedH HauyuH 110 aKIUuTe,

Composition of the General Assembly

Art.19 /1/ The voting shareholders are entitled to
the Assembly. The

shareholders take part in the General Assembly

participate in General
in person or through a representative authorized
by explicit written power of attorney prepared in
compliance with the requirements of Art.116 (1)
and (2) of the POSA. The power of attorney
should be certified by a Notary Public.

/2/ The right to a vote at the General Assembly
shall arise upon payment in full of the issuing
value of each share and registration of the
Company, or respectively the capital increase, in

the Trade Registry.

Art.20 /1/ The shareholders are entitled to
empower any individual or legal entity to
participate in and vote on their behalf at the
General Assembly. The restriction of the
Commerce Act that a member of the Board of
Director my not represent a sharcholder, shall not
apply if the shareholder has specified the way of
voting on each item of the agenda.

/2| The proxy has the same rights to make
statements and ask questions at the General

Assembly as the shareholder they represent.

/3] The proxy is obliged to exercise the right to

vote in accordance with the shareholder’s

instructions contained in the power of attorney.

/4/ The proxy may represent more than one
shareholder at the General Assembly, provided
that in such case the proxy may vote differently

for the shares owned by the separate shareholders



MNPUTECKABAHH OT OTIACJITHUTE AKLUHUOHEPH, KOUTO
TOW NpeAcTaBnsBa.

/5/ YUbiHOMOIIABAHETO MOXE a Ce M3BBPUIH W
qpe3  U3MOJ3BAHE Ha CJEKTPOHHHU CpPEACTBA.
JpyXecTBOTO € ITBKHO Ja OCHrypH Hal-Majiko
€IMH cnocod 3a MoNyvyaBaHe Ha IThIHOMOUIHH
upe3 eNeKTPOHHH CPENCTBA, KATO € JUIBKHO Ha
nybnukyBa Ha  CBOATA

HHTEpHET CTpaHuLa

YyCIOBHSATA M pela 3a [oOJydaBaHe Ha

ITJIHOMOIIHH YPe3 eIeKTPOHHH CPEJICTBA.

Komnerentrocr Ha 061010 chGpanne

Yn.21 Ob1ioTo cubpanue Ha aKLIHOHepHTE:

1. Mismens u fommeiBa yerasa Ha APYKeCTBOTO,

2. YBenuuaBa U HamallsgBa KalHuTAaNa;

3. TpeobpasyBa 1 npexpaTsBa APYKeCTBOTO,

4. U3bupa u ocBobosknasa unenoBere Ha ChBeTa
Ha JUPEKTOPHTE;

5. Onpenens Bb3HArpaXIEHUETO HA WICHOBETE Ha
CbBera Ha NHPEKTOPUTE CBIIACHO W3HCKBAHMATA
Ha 4n.1168 ot 3IILK, BkiUMTENHO TIpaBOTO
UM Ja ToJyyaT dact or nedaibara Ha
APYKECTBOTO M ONPEAEIA pa3Mepa Ha rapaHIusTa
34 TAXHOTO YHpaBJIeHHE;

6. HasuawaBa u ocBobOXIaBa JHIIOMHpPaHH
€KCIIEPT CHETOBOIAUTEINY;

7. OnobpsaBa roauuiHks (GUHAHCOB OTHET criej
3aBEpKa OT HA3HAYEHHS PETHCTPUDPAH OIMTOD,
B3€Ma pelleHHe 3a pasnpelelieHne Ha mevanbara,
3a nombiBane Ha ¢oun ,Pesepeen” u 3a
M3IUIAILAHE Ha TUBH/IEHT;

8. Pemasa uznasanero va o6nuraumu;

9. Hasnauasa NTMKBHIATOPH TIPU TIpeKpaTsBaHe Ha

they represent.

/8/ The authorization may also be made through
electronic means. The Company is obliged to
offer at least one mode for acquiring of a power
of attorney through electronic means and it is
obliged to publish on its internet webpage the
conditions and the procedure for acquiring of a

power of attorney through electronic means.

Competence of the General Assembly

Art.21 The general Assembly of shareholders
shall:

1. Amend and supplement the Articles of
Association of the Company;

2. Increase and decrease the capital;

3. Transform and dissolve the Company;

4. Appoint and dismiss the members f the Board
of Directors;

5. Determine the remuneration of the members of
the Board of Directors in compliance with the
requirements of Art.116¢ of the POSA, including
their right to receive part of the Company’s
profits, as well as determine the amount of the
guarantee for their management;

6. Appoint and dismiss certified auditors;

7. Approve the annual financial statement as
audited by the appointed certified auditor,
resolve on profit distribution, replenishment of

the Reserve Fund and payment of dividend;

8. Resolve on the issuing of bonds;

9. Appoint liquidators upon dissolution of the



APYKECTBOTO MO pemenne Ha OOwoTo chOpHHue,
OCBEH B CJly4aHTe HA HECHCTOATEIHOCT;,

10. OcBoboxaaBa OT OTTOBOPHOCT HJICHOBETE Ha
CobBera Ha aupexTopuTe;

11. B3ema pelnenus 3a CKIIOYBAHETO HA ClEIKH,
10 cHJlaTa Ha KOUTO APY’KECTBOTO NPUAOOUBA UITH
NpexXBbPJIs NMOA KakBaTo U jAa € (opma aKTHBH
WJHM 38 JAPYKECTBOTO Bb3HHKBAT 3aXbIIKEHHS KbM
€/IHC JIMLIE WJIHM HOBeuYe JIMla Ha ofla cToHHOCT
paBHa Ha 30% wunm mosede OT aKTHBHTE Ha
APYXECTBOTO CHIIIACHO MOCIEHHUS OJUTHPAH HIIU
U3rOTBEH KOHCONUAMPAH (UHAHCOB OTYET HA
JPYXKECTBOTO WJIM PaBHA Ha WIM HAaJABHIIABAINA
Taszu 1o 6. ,,6” Ha un.114, an.1 or 3IMLIK, koraro

B CICJIKMTE y4acTBAT 3aHHTEPECOBAHH JIHLIA.

12. M3bupa oauTeH KOMHTET Ha APYXKECTBOTO,
Ompejens MaHjaara W Opos Ha wieHoBeTe My. B
Clly4aif, 4e (yHKUHMTE Ha OJUTHUA KOMHTET Ce
M3MBIHABAT OT ChBETa HA JUPEKTOPHTE, NpPH
HaJMYUETO Ha NIpeAnocTaBkuTe Ha w40k, an.l
OT 3aKkOHa 3a He3aBHCUMHS ()MHAHCOB OJMT,
u3bpanuaT ot O6moTo cHOpanue mpeacesaTen Ha
OnuTHUSA KOMHTET He MOXE J]a € H3IIBbJHHTEleH
IMPEKTOP.

13. Pewiapa W Ipyru BBIPOCH, NPENOCTABEHH B

HEroBata KOMIICTEHTHOCT OT 3aKOHa U ycraBa.

IIposesknane Ha OG0 cLGpanne

Ya.22 OGworo cubpaHue Ha APYKECTBOTO ce
NpPOBEkK/AA MO HEroBOTO CeAanuIie. PenoBHOTO
o6mwo cvbparue ce MpoBexaa A0 Kpas Ha IBPBOTO
NONYroJMe Ciel NPUKIIOYBAHE Ha OTYETHATA

roJHHa.

company, except in the event of bankruptcy;

10. Relieve of liability the members of the Board
of Directors;

11. Resolve on transactions which involve the
Company acquiring or disposing of assets in
whatever form or undertaking a financial
commitment to one or more persons exceeding in
total value the amount which represents 30% or
more of the Company’s assets according to the
last audited or prepared consolidated financial
statements of the Company or the amount
specified in Letter “b” of Art.114 (1) of POSA
according to the last audited or prepared
consolidated  financial statements of the
Company if interested parties participate in the
transaction.
12. Appoint an Audit Committee of the
Company; determine its mandate and the number
of its members. In the event that the functions of
the Audit Committee are performed by the Board
of Directors in compliance with Art.40g of the
Independent Financial Audit Act, the Chairman
of the Audit Committee as elected by the General

Assembly may not be the Executive Director;

13. Resolve on other matters, which by virtue of

the law and the By-laws are in its competence.

Holding of the General Assembly

Art.22 The General Assembly of the Company
shall be held at the Company’s registered seat.
The ordinary General Assembly shall be held by
the end of the first half of the year following the

close of the financial year.



Ceuxpane Ha  o0moro cnGpanmMe Ha

aKIHOHepHTE

Yn.23 /1/ OO6woTo cwnbpanme ce CBHKBA OT
CmbBera Ha AUpeKTOpHTE,

Jlnua, npuTexaBaly 3a€{HO UM HOOTAEIHO Haii-
MaJIKO 5 Ha CTO OT KaluTaja Ha JpYyKEeCTBOTO,
npu be3nelicTBMEe Ha yNpaBHTENHUTE My OpraHH,
KOETO 3acTpallaBa MHTEPECHTE HA JPYKECTBOTO,
MoraT Ja TpeasBAT Nped cbhla HCKOBETE Ha
ApPYyX)eCcTBOTO cpeuly Tpetu uua. Karo crpana o
JleTI0TO Ce IpHU30BaBa M JIPY>KecTBOTO. Jlnuara no

ropHara pasnopeida Morar:

1. na mpensiBAT HCK npel OKPBXHMS ChI 110
CeATMIIETO HA APYKECTBOTO 3a o0e3lleTe re Ha
BPEIH, IPHYHHEHH Ha APYKECTBOTO OT ACHCTBUSA
WITH Oe3nelicTBus Ha  YIeHoBETe Ha
YIPABUTCIIHHTE W KOHTPOJIHHTE OpraHd U Ha

NPOKYPHCTUTE HA PYKECTBOTO;

2. fma uckat oT o6woTo cwvOpaHHe HAXM OT
OKPBXHHS ChJl Ha3HAYaBAHETO HA KOHTPOJILOPH,
KOMTO Ja [OpOBEepAT  LAIaTa  CYETOBOAHA
JNOKYMEHTALUS Ha APYXECTBOTO U Ja U3LOTBAT
JOKJIaJ 32 KOHCTATAUHTE CH;

3. la KCKaT OT OKPBXKHHA ChJl CBUKBAHE HA OGIIO
cbOpaHHE€  WIH  OBIAcTABAHE HA  TexXeH
npeacraBuTeNl Oa CBHKa o0mo cnépanue no
ONPENENIEH OT TAX JHEBEH e,

4. Jla MCKaT BKJIIOYBAHETO HAa BBLOPOCH M Ja
Npeasiarar pelieHus Mo Beye BKIFOUYCHH BbIPOCH
B JIHEBHUS pell Ha obwoTo chOpanue no pega Ha

ui1. 223a ot Tuproeekus 3akon (T3).

/2/ CerkBaHeTo ce u3BbpIIBA upe3 nokaHa. OceeH

Convocation of the General Assembly of the
Shareholders

Art.23 /1/ The General Assembly shall be called
by the Board of Directors.

Any persons holding, whether jointly or
separately, at least 5 per cent of the capital of the
Company may bring before the court the actions
of the Company against third parties upon an
omission of the management bodies to act should
any such omission jeopardize the interests of the
Company. The Company shall be called as a
party to the case. The shareholders mentioned
above shall be entitled to:

1. bring an action before the district court
exercising jurisdiction over the Company's
registered office, for compensation of any
damages caused to the Company through acts or
omissions by any members of the management
and supervisory bodies or by any procurator
thereof;

2. require the General Assembly or the district
court to appoint examiners to examine the entire

accounting documentation of the Company and

to report on the findings thereof;

3. require the district court to convene a General
Assembly or to empower their representative to
convene the General Assembly with an agenda
set by them.

4. demand the inclusion of items and to propose
resolutions on items already included in the
agenda of the General Assembly in accordance
with the requirements of Art.223a of the
Commerce Act.

/2/ Convocation of the general Assembly shall be




undopmanmsaTa no wi. 223, an. 4 or T3 nokanara
3a obmoro cnOpanwe TpabGBa Ja BKITOUYBA

UH(OPMAIIHA OTHOCHO:

1. oOuus Opoii Ha aKkUMHTE W NpaBaTa Ha IJac B
00wWoTO cHOpaHHe KbM JaraTa Ha pemnIeHHeTo 3a
CBHKBaHE Ha OOLIOTO ChOpaHUe, BKIOYUTETHO
oOwus 6poit Ha BCEKH KJIAC aKLHHU, aKO KaIUTAlbT
€ pasjielieH Ha KJIacoBe aKiUH, KaKTO U TMpaBOTO
Ha aKLHOHEPHUTE Jia y4acTBal B 0OWIOTO
chOpaHue;

2. NpaBOTO Ha aKUMOHEPHTE Ja BKIIOYBAT
BBIIPOCH B JIHEBHHUSA pell Ha obmoro cebpanne u
A2 MPABST NPEJUIOKEHHA 32 PELICHHS 10 BLIIPOCH,
BKJIIOYEHH B JTHEBHHSA PeA Ha 00I0TO ChOpaHue, 1
KpaifHusi CpOK 3a ynpaXKHABAaHE Ha TOBAa MHpPaBo;
MoKaHaTa MOXe JIa ChAbPXKa CaMO KpaiiHus Cpok,
B KOHTO Te3M NMpaBa Morar ja Oblar ynpaxHeHu,
aKo I0COYBA MACTOTO HA MHTEPHET CTPAHMLATA HA
ApYXKECTBOTO, KBJETO CE€ ChAbPXKA MO-NoApobHA
HH(OPMAILHA OTHOCHO TE3H MpPaBa;

3. IPaBOTO Ha aKLMOHEPUTE Ja MOCTABAT BHIPOCH
10 BpeMe Ha 00LoTo chbpanue;

4. mpaBunaTa 3a rjacyBaHe Ype3 MbJIHOMOLIHHK,
o0pasuuTe, KOMTO Ce W3II0J3BAT 3a TNacyBaHe
4pe3 MBJIHOMOUIHMK U HAYHHUTE, 4pe3 KOUTO
ApyXecTBOTO we OBle  yBEJOMABAHO 3a
M3BBPIUICHH YIIBIHOMOLIABAHHS [0 EJeKTPOHEH
BT,

5. npaBunarTa 3a riacyBaHe 4pe3 KOpPecHOHICHIHS
W €NEKTPOHHH CPEJICTBA, KOTATO € MPHIIONKHMO,
6. narara no w1156, am.l or 3MILK ¢
yKazaHHe, dHe caMO0 JidNara, BIMCAHH KaTo
aKI[MOHEPH Ha Hes, UMAT MPaBO Ja yyacTBaT U Ja
rjaacysat B o010TO chBpanue;

7. MACTOTO W HaYWHa Ha OOoJIiyyaBaHe Ha

made via invitation. Besides the information
under Art.223 (4) of the Commerce Act, the
invitation of the General Assembly shall include
information about:

L. the total number of the shares and voting
rights at the General Assembly as at the date of
the resolution for convocation of the General
Assembly, including the total number for each
class of shares, as well as the shareholders’ right

for participation in the General Assembly;

2. the right of the shareholders to include items
in the agenda of the General Assembly meeting
and to make proposals for the resolution of items
which are included in the agenda, the final date
on which such right may be exercised. The
invitation may include only the final date, on
which the above right may be exercised, if it
identifies the place on the internet webpage of
the Company that contains detailed information
about the competence given.

3. the right of the shareholders to put questions
during the General Assembly;

4. the rules for voting via proxy, the forms which
should be used for voting via proxy as well as the
ways, by which the Company is going to be
by

authorizations made.

informed electronic means about

5. the rules for voting via correspondence or
electronic means, whenever applicable;

6. the date under Art.115b (1) of the POSA
including a statement that only shareholders,
registered as such on that date, may participate in
and vote at the General Assembly;

7. the place and manner of receipt of the written




IMCMCHUTE MaTepualu, CBbP3aHH C JHEBHMUS pea

Ha o010TO chOpanue o un.224 ot T3;

8. MHTEPHET CTPaHHMIATa, Ha KOATO ce Mmy6nuKyBa
uHQOpMalMiTa BBB Bpb3Ka C IMOKAaHATA W
MaTepHauTe 3a 0010TO ChOpaHue.

/3/ TlpaBunata mo an.2, 1.5 ce npuemar ot ChBeTa
Ha JIHPEKTOPUTE Ha JPYKECTBOTO, KATO C TAX Ce
YPeKIAT HM3HCKBAHHATA KbM ChIbPXKAHUETO Ha
oOpazella  3a  TyiacyBaHe,  HauMHUTE 32
TOJy4aBaHETO My OT aKLHOHEPUTE W YCJIOBUATA

33 MIEHTU(DHUKALNA HA aKLHOHEPHTE.

/4] JlpyxecTBOTO € MIBXHO na OGABH MoKaHaTa
1o wi. 223, an. 4 ot T3 B THProBCKHs PErHCThD U
Aa s nyOIMKyBa TP yCIOBHATA W N0 Peja Ha 4l
1001, an.1 u 3 ot 3IMIIUK naii-manko 30 auu
ApeIN HEroBOTO OTKpuBaHe. J[pyXecTBOTO He
MOXe Jia CbOMpa TakCH OT aKUHMOHEpHTE 3a

H3rOTBAHETO U ONOBECTABAHETO HA ITOKaHara.

/S/ Tlokanata 1o a.2 3aefHO ¢ MaTepHanuTe 3a
obuoro chbpanue mo um. 224 or T3 ce u3npama
na Komucusra 3a dunancos Hamsop B cpoka 1o
az. 4 v ce MyGIMKyBa HA HHTEPHET CTPaHULATA Ha
APYXEeCTBOTO 3a BPEMETO OT OOABABaHETO ii
CBIVIACHO an.4 10 NPUKJIIOYBAHETO Ha OOLIOTO
cwOpanne. Hudopmanusra

0 MPEeIXOJHOTO

uspeueHue, MyOsMKyBaHa Ha CTpaHULATa Ha
APY’KECTBOTO B HHTEPHET, TPsAOBA J1a € HJIeHTHYHA
N0 ChABbPIKAHKE ¢ HHPOPMALIHATA, NPeJOCTaBeHA

Ha 00IIeCTBEHOCTTA.

16/ [lpyxectBoto my6nukysa nmo pega Ha an.S
o0pasuuTe 3a riIacyBaHe upe3 IIbITHOMOLIHHK HiIH

4pe3 KOPCHCIOHAEHIUSA, aKo € TIPHIIOKHUMO. AKO

materials connected to the agenda of the general
Assembly pursuant to Art.224 of the Commerce
Act;

8. the

information connected to the invitation and the

internet webpage, on which the
General Assembly materials shall be published;
/3/ The regulations pursuant to paragraph (2),
Item 5 shall be adopted by the Board of Directors
and shall regulate the requirements for the
content of the voting form, the ways by which
the shareholders shall receive the voting form,
and the stipulations for identification of the
shareholders.

/4/ The Company is obliged to publish the
invitation under Art.223 (4) of the Commerce
Act in the Trade Registry and to make it public
in accordance with the terms and conditions
specified by Art.100r (1) and (3) of the POSA at
least 30 days prior to its opening. The Company
is disallowed to charge the shareholders for the
preparation and publishing of the invitation.

/5/ The invitation under paragraph (2) together
with the General Assembly materials pursuant to
Art.224 of the Commerce Act shall be sent to the
Financial Supervision Commission within the
term provide for in paragraph (4) and shall be
placed on the internet webpage of the Company
from the date of its publishing under paragraph
(4) till closing of the General Assembly. The
information placed on the internet webpage of
the Company should have content identical with
the content of the information presented to the
public.

/6/ The Company shall publish pursuant to
paragraph (5) the forms for voting via proxy or

via correspondence, if applicable. If the form




obpasuute He Morar na GbaaT MyGNHKYBaHW 110
TeXHHYECKU NPHYHHH, APYXKECTBOTO € JUThXKHO J1a
MOCOYH Ha WHTEPHET CTPAaHMLATA CH HAYMHa, IO
KoliTo oOpasuuTe Morar ga GbAaT NOJyYeHU Ha
XapTHEH HOCHTEJN, Karo B TO3M Ciyuail npu
NIOMCKBAHE OT AKUMOHEPA APY>KECTBOTO H3MpaIla
obpasuuTe upe3 MOLIEHCKA YCiIyra 3a CBOSA
cMerTka.

/7] B ciydaute no um. 223a ot T3 AKLUOHEPUTE
npeacrassiT Ha KomucnsaTa 3a puHaHCOB Haazop H
Ha JPYKECTBOTO Hal-KbCHO Ha  clexBAIIHs
paGoTeH meH cnen o0ABABAHETO HA BHNPOCUTE B
TbPTOBCKHSI PETHCTBP MaTepuanute no wi. 223a,
and or T3. JlpykectBoTo e paekHO fa
aKTyaJH3Mpa MOKaHaTa U Ja 1 MyOJuKyBa 3aeaHo
C NMHCMEHMUTE MAaTepHalH HPH YCIOBHATA W MO
pena Ha 4n. 1001, an.] u 3 ot 3ILIK Heza6asHo,
HO HE TMO-KbCHO OT Kpad Ha paboTHMs jeH,
ClIeQBalll IEHS Ha NOJly4aBaHEe Ha YBEJOMIICHHETO
3a BKJIIOYBAHETO HA BBIIPOCHTE B JIHEBHHS pe/l.

/8/ AkumomHepn, KOMTO mpHTeXaBaT aKLHH,
TIPEJCTABIABALIM TIOHE 5 HAa CTO OT KalHTajla Ha
ApPYKECTBOTO, MOTaT ciej o0sBABaNE Ha NOKaHaTa
Aa BKIIOYAT W APYTH BLIPOCH B JHEBHUS pe Ha
O6woto cebpaHue Mo peaa M YCIOBUSTA HA 4L
223aor T3.

/9/ TlpaBoto Ha riac ce ympaxHsBa OT JMIATa,
BIIUCAHU B perucTpute Ha LleHTpantus nenosurap

KaTo akLUMOHepH 14 nHH npeaun narara Ha o6mOTO

cpOpanme.
/10/  UneHosere Ha  ympaBuTeiHHTE W
KOHTPOJIHUTE  OpraHd ¥  IPOKYPHCTBT Ha

APYXKECTBOTO Ca JUIbXKHM Jla OTTOBAapAT BSPHO,
M3YEPNaTeNIHO U MO CHLIECTBO HA BBIPOCH HA

aKIHOHEPUTE, 3aJaBaHM Ha 0OWIOTO CHOpanie,

cannot be published due to technical reasons, the
Company should indicate at its internet webpage
the means, by which the form can be obtained in
hard copy, provided that in such cases upon
request of a shareholder the Company shall
deliver the forms through post service at its own

account.

/7/ In the cases under Art.223a of the Commerce
Act,

materials under Art.223a (4) of the Commerce

the sharcholders have to submit the
Act to the Financial Supervision Commission
and to the Company latest on the business day
following the publishing of the items at the Trade
Registry. The Company is obliged to forthwith
update the invitation and publish it together with
the written materials in observance with the
terms and procedure specified in Art.100r (1) and
(3) of the POSA, but no later than the end of the
business day following the day of the receipt of
the notification for inclusion of agenda items.
/8/ Shareholders holding shares representing at
least 5 per cent of the Company’s capital may
include agenda items after publication of the
the
the

invitation for General Assembly in

observance with terms and procedure
specified in Art.223a of the Commerce Act.

/9/ The voting right shall be exercised by persons
recorded as shareholders in the registers of the
Central Depositary 14 days prior to the date of
the General Assembly meeting.

/10/  Members of the management  and
supervisory bodies of the Company, as well as
the procurator thereof, shall be obliged to
provide answers, which are true, complete and in

substance, to the questions of shareholders asked



OTHOCHO HKOHOMHYECKOTO 44 (I)I/IHaHCOBOTO

ChCTOSHHE W TbpProBckata  JeHHOCT  Ha
TPYXECTBOTO, OCBEH 3a OOCTOSTENCTBA, KOUTO
NIpeACTaRNIsABAT BbTPEIHA uHpopmarus,
AKUHOHEPHTE MOTAT Ja 3a1aBaT TAKHBA BbLIPOCH

HC3aBHCHMO JAJTH T€ Ca CBbP3aHu C JHEBHUS pea.

IIpapo Ha cBeneHus

Ya. 24 TlucMeHMTe Marepualm, CBbP3aHH C

AHeBHMsi pen Ha O6morto chbpanme ce
NpeJOCTaBAT Ha PA3NONOKEHHE HA aKUHOHEPHTE
Hail-KbCHO [0 JjaTtara Ha oOOHapoJBaHe Ha
1oKaHara 3a cBukBane Ha O6moTo cvbpanue. [pu
TIOMCKBAHE T€ C¢ NPEAOCTABAT HA BCEKH aKI[HOHEP
OesnnaTHo, KaTO JMPEKTOPLT 3a Bpb3Ka ¢
MHBECTHTOPHTE OTrOBaps 3a M3MPALIAHETO UM B
3aKOHOYCTaHOBEHHUS CPOK JI0 BCHUYKH aKLHOHEpPH,
nouckanM Ja ce 3anosHaiT ¢ TAx. llpm
nposexaaHe Ha OOwoTo chbpaHne, akMOHEpHTE
Morar  ga  3ajaBaT  BBIPOCH  OTHOCHO
UKOHOMHYECKOTO M (UHAHCOBO CBCTOSHHE W
ThProBeKara JeHocT Ha JPYKECTBOTO,
HE3aBUCHMO JaJlH Ca CBBbpP3aHH ¢ OOsIBeHUs

JAHEBEH pe.

3acenanus Ha o61mOTO CHOpanue

Y. 25 /1/ 3aceganuara Ha O6moTo ceOpanne ce
PBKOBOAAT OT MpeAcenares, H30paH U3MExIy
aKLUOHEpHUTE.

/2/  O6moto cbbpanne wn3bupa cekperap u
npedpouTesi Ha  rjacoBere,

KOHTO HE <]

3aABDKHTENHO Na Obaar axguonepu. Cexperapar

at the General Assembly meeting regarding the
business and financial status and the commercial
activity  of  the

Company,  excluding

circumstances, which represent confidential
information. The shareholders are entitled to ask
such questions irrespective of their connection

with the agenda.

Right to Information

Art.24 All written materials related to the agenda
of the General Assembly meeting shall be placed
at the disposal of the shareholders not later than
the date of publication of the invitation for
convocation of the General Assembly. Such
materials shall be provided upon request to any
shareholder free of charge, provide that the
Investor Relations Director shall be responsible
for their dispatch to all requesting shareholders
within the term set forth by the law. At the
General Assembly meeting the sharcholders are
entitled to ask questions regarding the business
and financial status and the commercial activity
of the Company irrespective of their connection

with the agenda.

Meetings of the General Assembly

Art.25 /1/ The meetings of the General
Assembly shall be governed by a chairperson,
elected by the shareholders.

/2/ The General Assembly shall elect a secretary
and a vote-teller, which may or may not be

shareholders. The secretary of the meeting may



Ha cbOpaHnero Moxe na Obme u3bpaH u 3a
npeGpOUTEN Ha IrITacOBETE.

/3/ Jluuara, ymbIHOMOIIEHH OT aKLMOHEPU Ad I'H
NPEACTAaBIISIBAT Ha O6moro ceOpanne,
npejcTaBAT NMUCMEHHTE CH MIBJIHOMOIIHH, KOUTO
crneaBa na ObAaT HM3PUYHH M HOTAPUANIHO
3aBEPCHHU M JIa HIMaT MUHUMAJTHO H3HCKBALIOTO CE
110 3aKOH ChAbpPKaHKE,

/4/ 3a 3acenanmero Ha O6woOTO CHOpamHe ce
M3TOTBSl CIIUCHK HA NPHMCHCTBALMTE AKIHOHEPH
WIH TEeXHHTE MNpPEICTaBUTENH W Opos Ha
NIPUTEXKABAHUTE WJIM MPEACTABIABAHH  aKIHH,
AKLHMOHEPHTE H TIPENICTABHTENNTE yA0CTOBEPIBAT
NPHCBHCTBHETO CH € TOAINC U CE JIETHTHMHPAT.
CnuceKsT ce 3aBepsiBa OT npejicefaTens W

cekpetapsa Ha O0woro crbpanwe.

18/

3aCCNAHHUETO € BaJMJHO H CHOTBETHHUTE JIMLA CE

[TpuchcTBHETO  Ha  npeacTaBuTeT  Ha

BIIHCBAT B CIIMCBKa Ha NPUCHCTBALLIATE
AKIIHOHEPH, NOKOJIKOTO Ca CMA3€HH U3UCKBAHUITA

Ha w1 116 ot 3MIILIK.

Ksopym

Ya. 26 /1/ O6moto crOpanue € pefoBHO, ako e
TIpe/CTaBeHa NOHe €/1Ha BTOPa OT PETMCTPHPAHHs
KaruTat.

/2/ Tlpu numca Ha KBOPYM Ce TNPOBEXAA HOBO
3ace/laHue Clie]l He no-Majko oT 14 kanenapHu
AHH, KaTO CBIIOTO € 3aKOHHO, HE3aBUCHMO OT
NpeACTaBeHHss Ha Hero kanutai. Jlatara Ha
HOBOTO 3acellaHHe MOXe Jia ObjJe MOCOueHA H B
I0KaHara 3a MbPBOTO 3acejaHue. B nHeBRus pen
Ha HOBOTO 3aCE€AaHHe He MOTaT Ja c¢ BKIOYBAT

TOYKH TI0 peaa Ha wi. 223a ot T3.

be elected and act as a vote-teller as well.

13/ Proxies authorized by the sharcholders to
represent them at the General Assembly meeting
shall present their written power of attorneys,
which should be explicit, certified by Notary
Public, and having the minimum content required
by law.

/4/ A list of all attending shareholders, their
representatives, as well as the number of the
shares held or represented shall be made at the
meeting of the General Assembly. The
shareholders and their representative shall verify
their attendance by signature and shall establish
their identity. The list shall be certified by the
chairperson and the secretary of the General
Assembly meeting.

/5/ The attendance of a proxy at the meeting shall
be deemed valid and the proxy shall be recorded
in the list of attending shareholders if the

requirements of Art.116 of the POSA are met.

Quorum

Art.26 /1/ The General Assembly meeting shall
be quorate if more than one half of the registered
capital is represented.

/2/ If no quorum is available, then further
meeting shall be held no earlier than in 14
calendar days, and this further meting shall be
valid irrespective of the represented capital. The
date of the subsequent meeting may be stated in
the invitation for the first meeting. No items may
be included in the agenda of the subsequent

meeting pursuant to Art.223a of the Commerce




MHo03HHCTBO

Yn.27 /1/ I'macysanero B O6moro cubpanue e
muyHo. ['tacyBaneTo no meiHOMOIHME ce fomycka
NP Ccha3BaHe Ha M3UCKBaHMATA HA wi. 116 or
3MHILIK, HOpMATHBHHTE aKTOBE MO NPHIATAHETO
MY H TO3M YCTaB.

/2] Pewennsita Ha OGmoro cxbpatue ce npuemMar
C OOMKHOBEHO MHO3HHCTBO OT IIPEACTABEHHTE Ha
3aCelaHMETO AaKLHH, OCBEH aKO B 3aKOHA WIIH

YCTaBa € NpeBUICHO JAPYTo.

/3/ OGuwoTo CcBHOpaHHE Ha APYKECTBOTO BeMa
peweHus mo un. 21, 1.1, 2 (¢ uskmouyenwe Ha
YBEJIMYaBaHEe Ha KalMTana csriacHo wi.112, an.3
or 3IILK), 3, 5 (camo npu nNoBULIEHHE CBC
100% u noeede uan uamanenwe ¢ 30% W noreve
Ha  BB3HATPKACHUETO HA  M3MTbIHUTEIHHTE
4ieHoBe Ha CbBeTa Ha aupekropute), 7 (camo
NpH 0100peHHe Ha rOANIIHUS (UHAHCOB OTYET H
IpH  pasnpeienedie Ha no-mMainko or 50% or
nmevanbara Kato AWBHAEHT), W 1] ¢ MHO3HMHCTBO
85.5% OT BCHUKM aKUMM C NpaBO Ha rac B
peructpupanus  kamurtan. O6worto  cwrOpanue
B3eMa pewenns no wi. 21, 1. 2 (camo npm
YBEJIMYaBaHe Ha KanuTana cbriacuo um. 112, an.3
ot 3MILK) ¢ MHO3uHCTBO 67% OT BCHYKH aKIu
C MPaBO HA IJIaC B PECHCTPHPAH KaMMTal.

/4/ Tlpu B3emane Ha pemenue no wi. 114, an. 1 ot
SIMIILK 3auHTEpecyBaHdTe NHIA He Morat na
YNPaXKHABAT NPaBoToO cu Ha riac.
3aHHTEpeCyBaHUTE WIEHOBE HA YNPABHTENHHS
OpraH He y4acTBaT BbB B3€MaHEeTO HA PELICHUS 10

wi. 114, an. 2 or 3MIILK. Curenkure no u. 114,

Act.

Majority

Art.27 /1/ The voting at the General Assembly
shall be in person. The voting via proxy shall be
acceptable upon observance of the requirements
of Art.116 of the POSA, its delegated legislation
and these Articles of Association.

/2/ The resolutions of the General Assembly shall
be taken by simple majority of the shares
represented at the meeting, unless otherwise
provided for by the law or these Articles of
Association.

/3/ The General Assembly shall take resolutions
under Art. 21, Items 1, 2 (excluding increase of
the registered capital pursuant to Art.112 3) of
the POSA), 3, 5 (only in cases of increase by
100% or more or decrease by 30% or more in the
remuneration of the executive members of the
Board of Directors), 7 (only in cases of approval
of the annual financial statement and distribution
of less than 50% of the profit as dividend), and
11 by 85.5% majority of all voting shares in the
registered capital. The General Assembly shall
take resolutions under Art. 21, Item 2 (in cases of
increase of the registered capital pursuant to
Art.112 (3) of the POSA) by 67% majority of all

voting shares in the registered capital.

/4/ Upon passage of a resolution under Art. 114
(1) of the POSA, the interested parties shall not
exercise their voting right. The members of the
management body, who or which are interested
parties, shall not take part in the voting of

resolutions under Art.114 (2) of the POSA. The




an. 1, v. 1 man 2 or 3IILK, B kxouTo y4acTBaT

3aMHTEPECYBAaHM  JIMIa, Morar fga  6bgar
W3BBPIIBAHY CaMO 10 nMazapHa nena. Onenkara ce
M3BBDLIBA OT YNPABHIENHUSA OPraH, a B CIy4auTe
no un. 114, an. 1, 1. 1, 6yksa "6" or 3IILIK - ot
ONpPEIENEHH OT HEr0 HE3aBUCUMH EKCHEPTH C

H606X0,III/IMaTa KBaJ'[I/Iq)I/IKaHHSI W OIUT.

Pemenuns

4128 /1/ O6woTo crbpaHKe He MoXke na HpueMa
pelIeHus, 3acAraliy BhIPOCH, KOUTO He ca OWiH
OIOBECTEHH ChOOpa3HO pasnopendute Ha wi. 223
u wi. 223a T3, ocBeH KOraTto BCHYKHU aKLUHOHEPH
MPUCHCTBAT WIH €A NPEACTABEHH HA ChOpPaHHETO
M HUKOH OT TAX HE BB3pa3dBa MOBJHCHATHTE
BBIPOCH Ja ObIAT 00CHKAaHH.

/2/ Pewewmsta va O6woro chGpaHue Biuzar B
cuna He3abaBHO, OCBEH aKo ASHCTBHETO UM He
6bl1e OTIIOKEHO MM aKo CIOpes 3aKOHA Te BJIH3AT

B CHJia CJiel BIUCBAHE B T’pr‘OBCKI/IH PErucTHP.

IIporokon

429 /1/ 3a 3acenanmero na O6moTo chOpanne

Ce BOAM TMIPOTOKOJN B CHOELUATHA  KHUIA.
[IpoTokoTBT ce BOAM crOpen M3HCKBAaHHMATA Ha
Twprosckus 3akoH.

/2/ Tlporoxonbr Ha O6uoto chbpanue ce
MOANMCBA OT mpeicelaTeNs M cekpeTaps Ha
cbOpaHHeTo, ¥ OT NpeGPOUTENNTe Ha rIacOBeTe.

KbM  nporokonure ce mpmnara cnmchk Ha

transactions referred to in Item 1 of Article 114
(1) and in Article 114 (2) of the POSA, wherein
interested parties participate, may be effected
solely at market value. Valuation shall be
prepared by the management body or, in the
cases of Letter (b) of Item 1 of Article 114 (1),
by appropriately qualified and experienced
independent experts designated by the said

management body.

Resolutions

Art.28 /1/ The General Assembly may not take
resolutions regarding matters, which have not
been published in accordance with the provisions
of Art.223 and Art.223a of the Commerce Act,
unless all shareholders are present or represented
at the meeting and none of them objects to the
discussion of the said matters.

/2/ The resolutions of the General Assembly shall
take effect immediately, unless such effect is
deferred by the said resolution or they take effect
after registration in the Trade Registry by virtue

of the law.

Minutes

Art.29 /1/ Minutes of the General Assembly
meeting shall be kept in a special book. The
minutes shall be kept in compliance with the
requirements of the Commerce Act.

/2/ The minutes of the General Assembly
meeting shall be signed by the chairperson and
the secretary, and by the vote tellers. A list of the

attending shareholders and the documents related




NMPUCHCTBALINTE, KAKTO U JOKYMEHTHTE, CBhP3aHH
Che cBUKBaHeTO Ha O6II0TO ChOpanue.

/3/ IlpoTokonuTe M MPeMOKESHHUATA KBM THX Ce
CbXpaHsBaT Hali-Manko mer roauHu. Ilpu
TIOMCKBAHE Te Ce NPE/ICTABAT HA BCEKN aKLHOHED.
/4/ TlpoTokonHaTa KHUra Ce BOAM M ChXPAHSBA OT
AUPEKTOpA 33 BPB3KH C HHBECTHTOPHTE,

/5] TlpyXecTBOTO ¢ [IbKHO 1a W3MpaTH Ha
Komucnara 3a dunancos Hanzop npotokona ot
3acefaHueTo Ha OOwmoTo cvOpahme B cpok 3
paboTHHU IHM OT NPOBEXKJAHETO HA ChOPAHHETO.
/6/ B cpoxa mo amn.5 apyxectsoro nyGiukyBa
nporokona or O6moTo chOpanue Ha cBosATa
UHTEPHET CTPaHHMLA 33 TEePHOM, HE NO-MalTbK OT

€IHa rogyHa.

/7] PesynraTute OT riacyBaHeTo B IPOTOKONA OT
3aceflaHueTo Ha 0o0moTo chbpaHue Tpsbea aa
BKIIIOYBAT ~ HH(OpPMalHA OTHOCHO 6pos Ha
aKLHHTE, 110 KOWUTO C€a MOJAAEHH IeHCTBUTENHH
[JIacoBE, KaKBa YacT OT KaluTajla MpeacTaBisBar,
obmma  Opoll Ha gmeliCTBHTENHO mnoxaneHUTe
rimacoBe, O6pos Ha NOJAJeHH riacoBe “3a” U
“npoTHB” W, ako € HeoOXOmMMMO — 6pos Ha
BB3JBPXKANIMTE CE, 33 BCAKO OT pELIeHUATa Mo

BBIIPOCHTE OT JHEBHHA pea.

CuBer Ha AHpeKTOpHTE

Yn.30 /1/ [Ipyxecrsoto ce ynpaensisa ot ChBer
Ha JMPEKTOpHTE B CbCTaB OT 5 (mer) mymm.
Unenose nHa ChbBeTa Ha AUPEKTOpHTE MoraT na
Obaat neecrnocoGHu (GpHU3HYECKU WK IOPUIHYECKN
aMua.

/2/ Tlo Besiko BpeMme akLuoHep, KOIHTO IIPHTEXKABA
Haii-Manko  15.5% ot

BCHYKH aAKIInH B

to the convocation of the General Assembly
meeting shall be attached thereto.

/3/ The minutes and the attachments thereto shall
be kept for at least five years. They shall be
presented upon request to any shareholder.

/4/ The minute’s book shall be kept by the
Investor Relations Director.

/5/ The Company shall be obliged to deliver to
the Financial Supervision Commission the
minutes of the General Assembly meeting within
3 business days after the date of its holding.

/6/ Within the term under paragraph (5) the
Company shall publish the minutes of the
General Assembly meeting on its internet
webpage and shall keep it there for a period not
shorter than one year.

/7/ In respect with each and every resolution on
the agenda items the results of the voting in the
minutes of the General Assembly meeting should
include information about the number of shares,
which passed valid votes, the part of the capital
they represent, the total number of valid votes,
the number of votes “for” and “against”, and if

necessary, the number of abstained votes.

Board of Directors

Art.30 /1/ The Company shall be managed by a
Board of Directors consisting of 5 (five)
members. The members of the Board of
Directors may be either individuals or legal
entities having legal capacity.

/2/ At any time any shareholder holding at least
155% of all Shares of the Company then



Hpy*kecTBOTO, HMa MpPaBo (HO HE W 3aAbILKEHHE)
Na mocouy eauH uien Ha ChbBeTa Ha JUPEKTOpHUTE,
KOHTO HE TmMoNyyaBa Bb3HATPAXKACHHE  OT
HpyxectBoro. Tlo Besiko Bpeme aKIHOHEp, KOHTO
npuTexasa Ha-mManko 60% OT BCHUKM aKiuH B
HpyxecTBoTo, HMa npaso (HO He U 38]bJKEHHUE)
Jla mocouu dYetupuma wicHoBe Ha CbBeTa Ha
AHPEKTOPHTE, KOUTO IIOJy4aBaT Bb3HArPaXKAeHHe
oT JIpyXecTBOTO. AKO B HAKOW MOMEHT HHTO
€IUH aKIHOHeP HE TpHTEXAaBa MHHUMYM 15.5%
UM MUHHEMYM 60% OT BCHYKM aKkOuM B
ApYXECTBOTO, TOraBa MpeAnoxkeHHe 3a u3bop Ha
CbOTBETHMS Opoli umeHose Ha CbBera Ha
AUPEKTOPUTE M MPH CHLIUTE YCIOBUS MOXE 14 ¢
HalpaBd 10 B3aUMHO ChIVIaCHE HA HSIKOJIKO
aKIHoOHepa, KOUTO NPUTEXABAT OOINO MOCOUCHUsS
6poit akunu ot kanurana Ha Jlpyxecrsoto. Yn.30,
al.2 e ce TNpuNara ChOTBETHO W [PH
0CBOOOX/IABAaHE WJIM 3aMAHA HA YIEHOBE Ha
CbBeTa Ha AHpEKTOpHTE.

3/ CoBersT Ha mupekTopute M36Hpa euH
W3NBIIHUTENIEH WIEH OT CheTaBa cH. OTHOIICHHSATA
MEXKAY NPYXKECTBOTO W H3MBIAHHTENEH WieH Ha
CBBETA CE YpexJaT C JOrOBOp 3a Bb3NaraHe Ha
YIIpaBleHUETO, KOHTO Ce CKIIYBA B NHMCMEHA
topma

npeacenareiis

OT HMETO Ha JpYyXecTBOTO upe3

Ha CbBeTa Ha JUpeKTOpHTE.
OTHOWEHNATA ¢ OCTAHAIIMTE UICHOBE HA CHBETA

MOrar fa e ypeasr ¢ AOr'0BOp, KOWTO ce CKIII0YBa

OT MMETO Ha JpYKEeCTBOTO 4pe3 JIHlle,
ONpaBOMOIIEHO  OT  06uIOTO  CcBOpaHue Ha
aKLHOHEPHTE,

/4/ He morar na Obaat usbpaHn 3a uneHoBe Ha
CbBera Ha JuUpEKTOpMTE JMLA, KOHTO KbM
MOMEHTa Ha H300pa ca OCHJAEHH C BIISI3IA B CHJIIA
NpHCHIA 3a

IPECTBIICHUS IPOTUB

outstanding, shall have the right (but shall not be
required) to nominate one member for election to
the Board, which member shall not be
remunerated by the Company. At any time any
shareholder holding at least 60% of all Shares of
the Company then outstanding, shall have the
right (but shall not be required) to nominate four
members for election to the Board, which
members shall be remunerated by the Company.
If at any time no shareholder holds at least 15.5%
or at least 60% of all Shares of the Company
then outstanding, then the respective number of
members for election to the Board shall be
nominated by mutual consent of any
shareholders holding on cumulative basis the
specified number of Shares held in the capital of
the Company. Art. 30 (2) shall apply respectively
in the event of removal or replacement of

members of the Board of Directors.

/3/ The Board of Directors shall elect one
executive member within its members. The
relations between the Company and an executive
member of the Board shall be regulated by
Management Agreement, which is concluded in
written form and signed by the Chairman of the
Board of Directors on behalf of the Company.
The relations with the rest of the members of the
Board may be regulated by agreements, which
are signed on behalf of the Company by a person
authorized by the General Assembly of the
shareholders.

/4/ Any person, who at the time of election is
under an effective sentence for offences against
property, economic offences or offences against

the financial system, the tax system or the social

,ﬁ
|
i




COOCTBEHOCTTa, MPOTHB  CTONMAHCTBOTO WM
IIPOTHB ¢unancosara, JaHbYHaTa 7
OCUTYDUTEJIHATA  CMCTEMa,  W3BLPLUEHH B
Penybnuka  Bearapus, oceeH  ako  ca

peabunutupann. YieHoBeTe Ha YIPaBUTETHATE U
KOHTPOJIHUTE OpraHyu Ha JpYXecTBOTO Tpa6Ba na
OTrOBApPAT M HAa HM3HCKBAHUATA MO TBHProBekus
3aKOH.

/S/ Cnen u3THYaHe Ha MaHIATa UM WICHOBETE HA
CeBeTa Ha JMPEKTOPHTE INpPOLBIKABAT  Ja
U3MBIHABAT CBOMTE (QYHKUMH 1O n3bHUpaHeTo OT

O6wotTo cvbpanue Ha HoB CbBer.

/6/ CoberaBbT Ha RMPEKTOpHTE MOXe na Gbie
npomeHeHr ot O61OTO chOpanue 1o BeAKO Bpeme
NpH cra3sBane Ha pasnopendbure Ha wi.30, an.2 or
HaCTOSILIHSA YCTaB,

/7/ Hait-manko efHa TpeTa OT HEroBHTE 4JeHOBE

TpsaOBa fla 6bAAT HE3ABUCHMHU JTHIIA.

/8/ HezaBucumusit unen ua ChbBeT He MOXke na
Ob1e:

1. ciyxuTen B aApyKecTBOTO;

2. aKuuoHep, KOHTO NPHTEXaBA NMPIKO WIH ypes
CBbP3aHU JHIa Hal-Maiko 25 Ha cro ot
rimacosete B OOIIOTO CHOpaHHe UK € CBBP3aHO ¢
APYXKECTBOTO JIHLE;

3. nune, KOETOo € B TPalHU THPrOBCKH OTHOIIEHHS
C JPYKECTBOTO;

4. uneH Ha yMpaBUTENEH WM KOHTPOJEH Opra,
MPOKYPHUCT  WJIH  CHYXMTEl Ha  TbProBCKO
APYXKECTBO WJI IPYrO IOPHAMYECKO JHLE N[O T. 2
u3;

5. CBbP3aHO JIMLE C JPYT 4ieH Ha YNpaBUTEJEH

WJIH KOHTPOJICH OPraH Ha APYXKECTBOTO.

insurance system, committed in the Republic of
Bulgaria, shall be ineligible to the position unless
rehabilitated. The members of the management
and the supervisory bodies of the Company
should also comply with the requirements of the

Commerce Act.

/5/ Upon expiry of the mandate of the members
of the Board of Directors the members shall
continue to carry out their functions till election
of a new Board of Directors by the General
Assembly.

/6/ The Board of Directors may be changed by
the General Assembly at any time subject to
Art.30 (2) of these Articles of Association.

/7] At least one third of the members of the
Board of Directors should be independent
persons.

/8/ To qualify as independent, a member of the
Board may not be:

1. an officer of the Company;

2. a shareholder holding, whether directly or
through related parties, at least 25 per cent of the
votes in the General Assembly, or a party related
to the Company;

3. a person who is in a lasting business
relationship with the Company;

4. a member of a management body or
supervisory body, a procurator or a person
serving any commercial corporation or any other
legal entity referred to in Items 2 and 3;

5. a party related to another member of a
management body or supervisory body of the

Company.




/9/ YOpunuuecknte nuHA ce npesCTaBASBAT B
CbBeTa Ha JHPEKTOPHUTE OT TEXHUS 3aKOHEH
NpPEeACTAaBUTEN WM MBIHOMOIIHHK C HOTAPHATHO
33aBEPEHO MBIHOMOIIHO.

/10/ lOpupuveckure JHua ca CONHEAPHO H
HEOrPaHUYEHO OTrOBOPHH 3a€JHO C OCTAHAJIHTE
unreHoBe Ha CbBeTa Ha JMpekTopuTe 3a
33JbIDKCHUATA, TPOU3TUYAIH OT AciCTRHATA HA
TEXHUTE MPeJICTABUTEIIH.

/11/ CbBeTBT Ha NMPEKTOpPHTE Ha3HA4YaBa Ha
TPYyAOB  IIOTOBOP JUPEKTOP 3a BPB3KH C
WHBECTHTOpHTE 10 41 116r or 3IIMLK.
JIUpEKTOPBT 3a BPB3KH C WHBECTHTOPHTE ce
OT4MTa 32 JEHHOCTTA CM Npel aKLUHOHEpHTe Ha
FOJIHILHOTO 00110 chbpanme.

/12/YneroBete Ha ylpaBUTENHUTE 1 KOHTPOJIHUTE
OpraH{ Ha JPy>EeCTBOTO, HEIOBUST NPOKYPHCT H
JMLATA, KOUTO NPSKO HJIH HENPSKO TpUTEXaBaT
Hall-Manko 25 Ha CTO OT rIacoBeTe B O6LIOTO
chOpaHHe Ha JPYkKeCTBOTO WM TO KOHTPONHPAT,
Ca ANbXHHU Jla N€KNapupar 1pej ynpaBHTENHHS
Oprad Ha ApYKeCTBOTO, KaKTO M MpPeN KOMHCHSTA
H pEerylMpaHusi nasap, KbAETO Ca HOMYCHATH [0
THProBHA aKIuuTe Ha IPYKeCTROTO,
HHpOpManus:

1. 32 1OpuAMUEcKHTE JIMLA, B KOUTO NpPUTEkAaBAT
MPAKO HJIM HCITPSIKO MOHE 25 Ha cto OT I'’J1aCOBETE
B 0OWOTO ChOpaHHE WM BBPXY KOMTO HMAar
KOHTPOJT;

2. 3a IOpPUANYECKHUTE JIHLA, B YHHTO YIIPABUTENHHU
WM KOHTPOJIHM OpPraHH Yy4acTBaT, WM YUHTO
TIPOKYPHUCTH ca;

3. 32 U3BECTHHTE UM HACTOAILM U GBIELLH CAENKH,
3a KOMTO CHMTAT, Y€ MoraTt fa Obiar Npu3HaTH 3a

3aUHTEPECYBAHH JInIA.

/9/ The legal entities shall be represented in the
Board of Directors by their legal representative
or by a proxy via power of attorney certified by a
Notary Public.

/10/ The legal entities shall incur joint and
unlimited liability with the other members of the
Board of Directors for the liabilities arising from

actions of their representatives.

/11/ Pursuant to Art.116d of the POSA the Board
of Directors shall appoint an Investor Relations
Director to serve under a contract of
employment. The Investor Relations Director
shall report its activity to the shareholders at the
annual General Assembly meeting,

/12/ Members of the management bodies and the
supervisory bodies of the Company, the
procurator and the persons holding whether
directly or indirectly at least 25 per cent of the
votes in the General Assembly or the controls
thereof, shall declare before the management
body of the Company, as well as before the
Financial Supervision Commission and the
regulated market, on which shares of the
Company are listed for trade, information about:

L. the legal entities, in which they hold either
directly or indirectly at least 25 per cent of the
votes in the general assembly or the controls
thereof;

2. the legal entities, in which they act as member
of the management bodies or the supervisory
bodies, or as their procurator;

3. any pending or future transactions in their best
knowledge, which in their consideration may

have them acknowledged as interested parties;

<



IIpexcraBureacreo

HUn31 /1/ JlpyxecTtBOTO ce IpeAcTaBisiBa OT
M3ITBJIHUTENHUS 4ieH Ha ChBeTa Ha JUPEKTOpUTE
(M3irbnHUTENCH AHPEKTOP).

12/

npeacranpisBa

Nmenata Ha  JUOeTo, OBJTaCTCHO J1a

NPY»€CTBOTO, C€ BIMCBA B
TBPrOBCKUS perucTsp. I[Ipd  BHMCBaHETO TO

npeacraBs Cwrjacue ¢ HOTapHallHO 3aBepeH

MOJIIHC.
IIpasa u 3agbikennss na CbBera Ha
AHpPEeKTOpHTE

Ya.32 /1/ CuBersT Ha AUPEKTOPHTE MOXE na

B3€ME€ pEUICHMS MO JAeHHOCTTA Ha APYXKECTBOTO,

JOKOJKOTO CBIVIACHO AeHCTBAlLOTO
3aKOHOMATENICTBO M TO3M YCTaB, CBOTBETHHTE
pelieHus HEe ca oT H3KJTFOYHTENHATA

KOMIeTeHTHOCT Ha O61oTo chbpanue.

/2/ CbBeTHT Ha AHUPEKTOPHUTE B3EMA PELICHHUS 34

1. 3akpuBaHe WM NpexBBPISHE HA OTAETHH
MPEANPUSTHS MM Ha 3HAYUTENHH YaCTH OT TAX;
MpU0OUBAHE M TpPEeKpaTsBaHe Ha Y4acTus B
ApPYrd TBPrOBCKHM JpyXKeCTBa B CTpaHaTa H
qyxOMHa, KaKTO M B TPaXKAAHCKH APYKECTBA I
IOPUIMYECKH NINLA ¢ HECTOTAHCKA LET;

2. CTpYKTypHH TIDOMEHH B JEHHOCTTAa Ha
JPYXKECTBOTO;

3. CbLIECTBEHN OPraHU3AIMOHHH TPOMEHH;

4. IbIrOCPOUHO CHTPYAHUUYECTBO OT CHIIECTBEHO
3HA4YEHHE 3a JIPY)KECTBOTO HIIH MpPEKpATABaHE HA
TaKoBa CbTPYAHHUYECTBO;

5. Ch3naBane Ha KJIOHOBE U MPECTABHTENCTBA HA

APYX ECTBOTO B CTPAHATA M 1yKOUHa;

Representation

Art.31 /1/ The Company shall be represented by
the executive member of the Board of Directors
(Executive Director).

/2/ The name of the person empowered to
represent the Company shall be recorded in the
Trade Registry. Upon recordation the executive
member of the Board of Directors presents a
written consent and a specimen, which are

certified by a Notary Public.

Rights and Obligations of the Board of

Directors

Art.32 /1/ The Board of Directors may take
resolutions regarding the Company’s activity
unless such resolutions are placed it the
competence of the General Assembly by the
effective legislation or these Articles of
Association.

/2] The Board of Directors takes resolutions on:

1. The closing or transfer of Separate business
units or substantial parts thereof; the acquisition
or termination of participation in other
commercial corporations in the country and
abroad, as well as in parinerships and non-for
profit entities;

2. Structural changes to the business of the
Company;

3. Material organizational changes;

4. Long-term cooperation of material importance
to the Company, as well as termination of such
cooperation.

5. The establishment of branches and rep-offices

of the Company in the country and abroad;




6. 3a oOpasysane Ha napu4Hu GOHMOBE U pena 3a

HaOMPAHETO 1 Pa3XOABAHETO UM;

7. 3a npugobuBaHe UM  OTYYXKJABaHE Ha
HEJIBHXKAMH HMOTH U BELLHH 11paBa BbPXY TAX;
8. 3a nmpuemMaHe u mpemnaraHe TrOXHLIHHA

(unancos oryer u Ganarca 3a onobpsBaHe Ha
O6moT0 chOpaHKe Ha aKIHOHEPHTE.

9. CpBeTBT Ha IMPEKTOPHTE NpHEMa MpaBHIATA
o 4. 115, an.2, 1.5 ot 3ITLK.

10. CbBeTHT Ha JUPEKTOPHUTE MOXKE 1 YBEIHYABA
Kanutana Ha JpyXKecTBOTO N0 06l HOMHHAJIEH
pasmep ot 20 000 000 (Bagecer MunIMOHA) NeBa
upe3 u3/laBaHe Ha HOBM aKLMH NPH YCIOBHATA Ha
BIITIK B cpox 10 5 roauHm oT garara Ha
B3EMaHEe Ha TOBA pemleHHe OT cTpana Ha ObmoTo
cHOpaHHe Ha aKLHOHEPUTE Ha APYKEeCTBOTO.

B peuwienuero 3a yBenuuasaHe Ha kanutana 1o
OPEAXONHOTO u3peyeHue CbBeTBhT Ha
JAMPEKTOpUTE ONpefess: pa3Mepa M LENUTe Ha
YBEIUYEHHETO; Opos M BHAA HA HOBUTE AKIMH,
npaBaTa ¥ [MPUBHIETHHTE 110 TIX; CPOKAa U
YCIOBUSITA 33 MNPEXBBPJSHE Ha MpaBata Mo
cmucbna Ha § 1, 7. 3 or 3IITLK, u3panenn cpeury
CbIIECTBYBALINTE AKLHUHK; YCIOBHATA M CPOKa 3a
3alMCBaHEe Ha HOBMTE AaKUWM, pasMepa Ha
€MHCHOHHATa CTOMHOCT M YCIOBMATA W CPOKA 3a
3aIIalllaHeTo H; HHBECTHLIMOHHUS MIOCPEAHHK, HA
KOHTO ce Bb3Nara M3roTBSHETO Ha MPOCHEKT 3a
nyOnMYHO — mpepnaraHe  Ha  aKUMMTE  OT
YBEJIIHYCHHUETO Ha KallUTaNa ¥ OChLIECTBABAHETO
Ha nojnuckara; 6aHkaTa, B KOSTO 1@ ce OTKpHE
HabupaTeNnHaTa CMeTKa, N0 KOATO jaa Obje
BHECEHa EMHUCHOHHATA CTOHHOCT Ha 3aIHCAHHTC
aKMH  OT  yBEJIMYEHHETO Ha  KaluTana,
UEHTpaNHUsL eXEJHEBHHK 3a mnyOiuKyBaHe Ha

cbobuienneTo mo wi. 92a ot MUK ortaocHO

6. The formation of monetary funds and the
procedure for their raising and spending;

7. The acquisition and disposal of real estate and
rights thereon;

8. Acceptance of the annual Financial Statement
and its reference to the General Assembly for
approval,

9. The Board of Director adopts the regulations
under Item 5 of Art.115 (2) of the POSA.

10. The Board of Directors may increase the
capital of the Company to a total nominal
amount of 20,000,000 (twenty million) Bulgarian
Leva by issuing of new shares under the terms
and conditions of the POSA within a period of 5
years following the date of the said resolution
being passed by the General Assembly.

In the resolution for increase of the capital under
the preceding sentence the Board of Directors
should determine: the amount and the purpose of
the increase; the number and the type of the new
shares, their rights and privileges; the terms and
conditions for the transfer of rights under § 1,
Item 3 of the POSA issued for the existing
shares; the terms and conditions for subscription
of the new shares; the issuing value and the terms
and conditions of its payment; the investment
intermediary, which is entrusted with the
preparation of the prospectus for public offering
of the new shares and the implementation of the
subscription; the bank, which will keep the
special account for payment of the issuing value
of the newly issued shares; the central daily
newspaper, in which the notification for the
public offering under Art. 92a of the POSA shall

be placed; as well as any other particulars and

circumstances, as set forth by the applicable



nyOnMYHOTO TpeNNaraHe; KakTo H  OIpenesns
BCHYKH JIPYrH TapaMeTpH U oOCTOSTENCTBa,
NPEeABHAEHH B HOPMATHBHUTE aKTOBE W/UJIH
HeoOXO/IMMH 3a OCBHINECTBIBAHE HA CHOTBETHOTO
yBENHYEHHE Ha KalhTaa,

11.  ckmouBaHe Ha JOTOBOpP, CIOpasyMeHHUe,
C/eNika WM TIOPEMNA OT CBBP3aHH CHENIKU ChC
CBBP3aHO JIHIE HA aKIUOHEDP Ha APYKECTBOTO,
Ko#To npurexasa 60% wuik noseue OT Kanuraia
Ha JIpY)XECTBOTO, YHATO CTOWHOCT (IIO€IMHHYHO
HTH KyMynatiBHO) Hangsumasa 50 000 espo (c
M3KJTIOYEHHE Ha CIIENIKHTE NIPH Na3apHU YCIIOBHS B

pamkute Ha DPD mpexara).

/3/ Benukn pernenust Ha ChBETa HAa TUPEKTOPUTE

Ce B3eMaT ¢ OOUKHOBEHO MHO3MHCTBO, C
M3KIIIOYEHHE Ha pelleHdsTa mo T.11, kxouto ce
B3EMAT ¢ €AMHOIYLINE OT BCHYKM HNCHOBE, a HE
CaMo OT MPHUCHLCTBALINTE, U PELICHUATA, 38 KOUTO
3aKOHBT U3HCKBA JIPYrO MHO3HHCTBO.

/4] Jluuara, KOMTO YNpaBisABaT W MPEACTABISBAT
Apy*XecTBOTO, 6e3 fa ObJaT U3PUYHO OBNACTEHH
32 TOBa OT 0OWOTO chOpaHue, He Morar ja
H3BbPIUBAT CAENIKH, B PE3YJITAT HA KOUTO:

1. npyxecTtRoTo  mpumobuBa,  npexBBPI,
MoJlyYaBa WM IPefocTaBs 34 HON3BAHE WIH KaTo
ofe3neyeHHe MOA KAaKBaTO W 14 € ¢dopma
IbArOTPAaiHY aKTHBM Ha 0011a CTOWHOCT Ha:

a) eaHa Tpera OT IO-HUCKATa CTOMHOCT Ha
aKTMBHTE CBIVIACHO HOC/JIEAHUA OJUTHPAH WM
TIOCHEIHUS  M3TOTBEH CYETOBOJEH OanaHc Ha
JpYXKECTBOTO;

0) 2 Ha cTO OT 10-HUCKATA CTOMHOCT Ha AKTHBHTE
CBITTACHO NOCNEIHHSI ONUTHUPAH MJIH [OCIEAHHS
M3rOTBEH CYETOBOAEH OalaHC Ha [pPYKECTBOTO,
KOraTo B CHGJIKHTE y4acTBaT 3auHTEPECYBaHH

Jidna,

legislation or necessary for the implementation

of the capital increase.

11. entry into any agreement, arrangement or
transaction or series of related transactions with
any affiliate of any shareholder of the Company,
holding at least 60% of all Shares of the
Company then outstanding, whose value (single
or in the aggregate) exceeds Euro 50,000
(excluding any arms’ length transactions within
the DPD netweork).

/3/ All resolutions of the Board of Directors shall
by

resolutions under Item 11, which shall be taken

be taken simple majority, excluding
unanimously by all Board members, not only the
present ones, and resolutions, which require
higher majority by the law.

/4/ The persons who manage and represent the
Company, may not, without being explicitly
authorized by the General Assembly, enter into
transactions as a result of which:

1. the Company acquires, transfers, receives or
surrenders for use or furnishes as security in any
form whatsoever any long-term assets to a value
exceeding;

a) one third of the lower of the value of the assets
according to the balance sheet of the Company as

last audited or as last prepared;

b) 2 per cent of the lower of the value of the
assets according to the balance sheet of the
Company as last audited or as last prepared,
where interested parties participate in the

transactions;




2. Bb3HHUKBAT 3aIBJDKCHUASA 3a APYXKECTBOTO KbM

CAHO JIMLE WKW KbM CBBP3aHH JIUIA Ha 061113.

CTOMHOCT Hajl cToMHOCTTa 1o T. 1, GykBa "a", a
KOraro 32/1bJKECHHATA Bb3HUKBAT KBbM
3aHHTEPECYBAaHH JIMI[@a WIM B [0f3a Ha

3aMHTEePECYBaHH JIMLA - HaJ CTOWHOCTTa MO T. |,
OykBa "6";

3. B3EMaHMsITA HA APYKECTBOTO KbM E€IHO JIHLE
MM KbM CBBLP3aHHM JIMLA HAAXBbPIAT CTORHOCTTA

non

no T. 1, OykBa "a", a Kkorato MTBXKHULUHM Ha
APYKECTBOTO Ca 3aMHTEpECYBaHM Jjmna - Hajg 10

Ha CTO OT CTOHHOCTTa 10 T. 1, OGykea "6".

/S/ Cpenkute Ha APYKECTBOTO ¢ y4yacTHe Ha
3aUHTEPECYBAHH JIMLA, U3BbH MOCOYEHHTE B all. 4,
MOANeRAT HA NpeaBapHTeNnHO ongo0peHHe OT
YIIPAaBHTENHHUA OPTaH,

/6/ 3amHTepecyBanm NHMIA Ca uNEHOBETE Ha
YNPaBUTEIHUTE W KOHTPOJNHUTE OpPraHd Ha
APYKECTBOTO, HETOBHSAT NPOKYPUCT, KAKTC |
7ML, KOUTO TPSAKO WJIH HENpPSKO NPUTEKAaBaT
Hall-manko 25 Ha ¢To OT rmacoBeTe B OOLIOTO
cbOpaHHe Ha APYKECTBOTO HIM IO KOHTPONMpAT,
KOraTo Te WJIH CBBP3aHU ¢ TAX JINNA:

1. ca cTpana, HeMH NIPE/ICTABUTEN WITH IOCPETHHK
Mo C/EKATa, MM B TAXHA IOJ3a CE M3BbPLIBAT
COEJIKATE WY NeHCTBUATA; UK

2. MpHUTEXaBAT NPSKO WM HENPAKO NOHe 25 Ha
CTO OT riacoBete B 0OMOTO chOpaHue wiH
KOHTPOJIMPAT IOPHAMYECKO JIHIE, KOETO € CTpaHa,
HEMH MPEJICTaBUTEN UM MOCPEHMK MO CAENKaTa,
WM B YHATO MOJI3a C€ M3BBPILIBAT CAEIKHTE HIIH
JEeACTBHATA;

3. ca usleHOBe HA YNPABHTENHH WM KOHTPOIHH
OpraHH WiH NPOKYPHUCTH Ha FOPUANYECKO JIULIE IO

T. 2.

2. the Company incurs obligations to a single
person or to related parties to an aggregate value
exceeding the value referred to in Letter (a) of
Item 1 or, where the said obligations are incurred
to interested parties or in favour of interested
parties, to an aggregate value exceeding the value
referred to in Letter (b) of Item 1;

3. the receivables of the Company from a single
person or from related parties exceed the value
referred to in Letter (a) of Item 1 or, where
interested parties are debtors of the Company —
50% of the value referred to in Letter (b) of Item
1.

/5/ The transactions of the Company with the
participation of interested persons outside those
specified under paragraph (4) are subject to
preliminary approval by the management body.
/6/ Interested parties are the members of the
management and the supervisory bodies of the
Company, its procurator, as well as persons who
directly or indirectly hold at least 25 per cent of
the votes in the General Assembly of the
Company or the controls thereof, as well as the
persons related to them, when they:

1. are party, its representative or an intermediary
to the transaction, or the transaction or activities
are performed to their benefit, or

2. hold directly or indirectly at least 25 per cent
of the votes in the General Assembly or control a
legal entity which is a party, its representative or
intermediary to the transaction, or to whose
benefit the transactions or the activities are
performed,;

3. are members of management or supervisory
bodies, or procurators of a legal entity under Item
2 hereof.




Yan. 33 /1/ Unenosere Ha CbBeTa Ha AMPEKTOPUTE
YMAaT €IHAKBU IPaBa U 3aJbIKEHUS, HE3ABHCHMO
OT BBTPEUIHOTO pasnpesiesiende Ha (yHKLHAUTE
MEXIY YJIEHOBETE U pasnopenbHTe, ¢ KOMTO Ce
NpelocTaBs  NpaBO  HA  YIOpaBlIeHHE  Ha
W3IBIHUTEITHATE WICHOBE.

/2] Unenosere na CbBera Ha AupekTOpUTE ca
JUTBKHU

I. la M3MBAHABAT 3aABJDKEHHUATA CH C IPUIKATA HA
no0bp THProBel MO HauMH, KOHTO 0GOCHOBAHO
CHHTAT, Ye € B MHTEPEC HA BCHUKH aKIMOHEPH Ha
APY’KECTBOTO M KaTO MOJ3BAT CamMo UH(OpMaLus,
33 KOATO 0GOCHOBAHO CUMTAT, Y€ € JOCTOBepHA U
ITbJIHA;

2. Fa UpOSIBABAT JIOSUTHOCT KBbM JPYKECTBOTO
Karo:

a) MPeAnOYNTAT HHTEPECca HA APYKECTBOTO IMpex

CBOS COOCTBEH HHTEPEC;

6) u3bArBaT NpeKH WM KOCBEHHM KOHQIUKTH

MEXay CBOA HHTEpEC H HHTEpECa Ha
APYXECTBOTO, a aKo TaKHBa KOH(I)J'I HKTH
BbL3HUKHAT — CBOCBPEMEHHO H IIBJIHO TI'H

Pa3KpUBAT MMUCMEHO TIPE/l ChOTBETHHS OPraH U He
y4acTBaT, KaKTO M He OKa3BaT BIUSHHE BbLPXY
ocTaHanure uieHose Ha CbBeTa MpM B3eMaHETO
Ha PELICHHS B TO3M CIyYaii;

B) He Pa3NpPOCTPaHABAT HeryOIMYHA HHpOPMaLKs
3a IpYXXeCTBOTO U CJIe/l Karo ObIAT UiIeHOBE HA
CbOTBETHHTE opramwu, 10 HyOJIHYHOTO
OTOBECTSBAHE HAa CHOTBETHUTE OOGCTOATENCTBA OT
JPYXKECTBOTO.

/3/ Pasmopenfute Ha npenaxogHaTa anuMHes ce
npugaraT v CupsaMo (QU3HYECKHTe NUIA, KOHTO
NPeACTaBAABAT FOPUAMYECKUTE JIUIA — YWICHOBE Ha

CeBeTa HA [JUPEKTOPUTE, KaKTO M  CHpsMO

Art.33 /1/ The members of the Board of
Directors shall have equal rights and obligations,
regardless of any internal division of functions
among them and the provision of management

and representation powers to any of them.

/2/ The members of the Board of Directors shall
be obliged:

L. to perform the their duties exercising the care
of a merchant, in a manner which they
reasonably believe is in the interest of all
shareholders of the Company, and by using
solely information which they reasonably believe
is true and comprehensive;

2. to show loyalty to the Company by:

a) placing the interest of the Company before
their own interest;

b) avoiding direct or indirect conflicts between
their own interest and the interest of the
Company or, should any such conflicts arise,
disclosing the said conflicts promptly and fully in
writing to the competent body and not
participating nor exerting influence on the rest of
the members of the Board in the resolution of
such cases;

¢) not disclosing non-public information of the
Company even after they cease to be members of
the Company’s bodies until public disclosure of
the relevant circumstances is made by the
Company.

/3/ The provision of the preceding paragraph
shall furthermore apply to any individuals
representing legal persons which are members of

the Board of Directors, as well as to any




OPOKYPUCTHTE. ‘
/4/ CbBeTBT Ha IHpeKTOpuTEe ce ChOMpa Ha
PEHOBHH 3acefaHud Hal-Majiko BEOHBLX Ha 3
mecena. CbBETBT Ha AHPEKTOPHTE Ce CBHUKBA OT
[lpencenarens ¢ mucMeHa mokaHa, KOATO e
H3MpaTeéHa W TIOJydeHa OT BCEKH 4eH [0
€IEKTPOHHA NOINA, BPhYEHA HA PbKA WX 4pe3
NPENOPBLYAHO [IHCMO HE MO-KBCHO OT 7 IHM Mpeu
AaTtata Ha 3aCelaHHETO, U KOSTO ChIAbPXKA
BPEMETO M MSACTOTO HAa MPOBEKIAHETO My WU
AHeBHUs pea. [lokana He ce H3MCKBA, aKO BPEeMeTo
U MACTOTO Ha I[POBEXKAAHEe Ha 3acellaHne e
onpeaesieno ¢ pemenve Ha ChbBeta  Ha
JMUPEKTOPUTE HA TIPEAXOJHO 3aCeIatue.

/S/ Beeku unen na ChbBeTa MOXe na MOWCKA OT
IpEACENaTeNs WK OT U3MBJIHUTEIICH JUPEKTOP 1A
CBHKa 3acelaHMe 3a OOCHXKAaHEe Ha OTHENHU

BBLIIPOCH.
Bu3narpamaenns

Yn.34 /1/ Bp3HarpaxaeHUsTa U TAHTHEMMTE Ha
WICHOBETE HA YIIPABHTENHHTE W KOHTPOJNHHTE
OpraHu Ha JpYXeCTBOTO, KaKTO H CPOKBT, 3a
KOHTO ca JbJDKUMH, 3albJKHTENHO C& OTPEAENST

0T 00wmoTo chbpanue.
Manpar na ChBera Ha qMpeKTOpHTE

Y. 35 /1/ Unenosete na ChBeTa Ha JUPEKTOPHTE
ce u3bupar ot O6moT0 CBOpaHHMe 3a Cpok OT 5
(ner) roguan.

/2/ Ynenosete na CbBera Ha IMPEKTOPHTE MOTAT
Zia Obnat npensbupanu 6e3 orpaHHueHe.

/3/ OcBoboxpaBaHeTo Ha ujien na CbBeTa Ha

procurators.

/4/ The Board of Directors shall have regular
meetings at least once in every 3 months. The
Board of Directors shall be convened by way of
written invitation, which is sent and delivered to
each of the members via e-mail, by hand or via
registered mail not later than 7 days prior to the
meeting and contains the time and vanue of the
meeting, as well its agenda. An invitation shall
not be required if the time and vanue of a
meeting is determined by decision of the Board
of Directors, which is taken at a previous

meeting.

/5/ Each member of the Board may request the
Chairman or the Executive Director to call a

meeting for discussion of particular issues.

Remuneration

Art.34 /1/ The remuneration and the bonuses of
the members of the management and the
supervisory bodies of the Company, as well as
their terms of payment, shall be determined by

the General Assembly.

Mandate of the Board of Directors

Art.35 /1/ The members of the Board of
Directors shall be elected by the General
Assembly for a period of 5 (five) years.

/2/ The members of the Board of Directors may
be re-elected without limitation.

/3/ The dismissal of a member of the Board of



AHUPEKTOPUTE CTaBa MO pela U IPH HAITHYMETO HA

npenmocTaskuTe, npeasuacHd B T3 u 3ITTLK.

Ksopym

Y. 36 /1/ CpBeTbT Ha AUPEKTOPUTE MOXE 1A
[pUeMa peIIeHns, ako NPHCHCTBAT HAN-MaiKko V4
(eoHa BTOpa) OT WIEHOBETE My, JMYHO WIH
IIpeCTaBIIsABAHN OT Jpyr uned Ha CeBeta. Hukoii
[IPHCBCTBALL YJIEH HE MOXE Ja TNpejcTaBisiBa
HioBeYe OT €JMH OTCHCTBALLL

/2/ CbBEeTBT Ha NOUPEKTOPUTE MOXE 12 B3eMa
pelieHys H HEIPHCHCTBEHO, aKO BCHUKH UNEHOBE
ca 3asBWIM  IIHCMEHO

CbIIaCHETO CHU 34

PEUIEHHETO.

IIporoxouu

Yn. 37 /1/ 3a pemenusta Ha ChBera Ha
JAUPEKTOPHUTE CE CHCTABAT MPOTOKOJH, KOHTO ce
DOAMKMCBAT OT BCHYKH YJIEHOBE, NPUCHCTBAIN Ha
3aCElAHHETO M C€ BOJAT W CbXPaHABAT OT
JIMPEKTOPA 3a BPb3Ka C MHBECTUTOPHTE.

/2] Tlpotokonute ot 3acenamusaTa Ha CbBera Ha
JAMPEKTOPHUTE TMPENCTaBisiBAT THProOBCKAa TaliHa.
®axty 1 06CTOATENCTBA OT TAX MOrar ja Obaar
nyONMKYBaHHU, OTIOBECTSBAHM WM JOBEKIAHH 10
3HAHHETO Ha TPETH JHL@A eIUHCTBEHO MO PeIleHHE
Ha CbBeTa Ha IMPEKTOpUTE, OCBEH B CIIy4amTe,
KOraTo WH(OpMalMATa ce NMPEeNOCTaBs Ha Opra

Ha BJIACTTA 1O 3aKOHOYCTAaHOBEHUS pea.

OtrosopHoct

Y38 /1/ YUnenosere Ha CbBeTa Ha AMPEKTOPUTE

directors shall be made in observance of the

provisions of the Commerce Act and the POSA.

Quorum

Art.36 /1/ The Board of Directors may make
decisions if not less that % (half) of the members
are present in person or represented by another
member of the Board. No attending member
shall be entitled to represent more than one of the
non-attending members.

/2/ The Board of Directors shall make decisions
from a distance if all members have stated in

written their consent to the said decision.

Minutes

Art.37 /1/ All decisions of the Board of directors
are recorded in minutes, which are signed by all
members attending at the meeting and are kept

by the Investor relations Director.

/2/ The minutes from the meetings of the Board
of Directors are commercial secret. Facts and
circumstances  contained therein may be
published, disclosed or otherwise made available
to thirds parties only upon approval of the Board
of Directors, save for occasions in which the
information is disclosed to a competent body by

virtue of law.

Liability

Art.38 /1/ The members of the Board of




JlaBaT rapaHiys 3a CBOETO YIPABICHHE B pa3mep,
onpefenen or OOuoro cwbpande, HO He ToO-
Manko  OT UM

TPUMECEYHOTO OpyTHO

Bb3HATPAKIEHNE, B CEAEMAHEBEH CPOK OT
M30MpaHeTo UM. 3a BHACAHETO, 0CBOGOKIABAHETO
W TOCJIENMLMTE OT HEBHACSHE Ha rapaHUMsiTa ce
npusiarar pasnopeadure Ha uin. 1168, an. 2-7 ot

3MLK.

/2| Unenosete Ha CbBera Ha AMpPEKTOpUTE
OTTOBAPAT CONUIAPHO 33 BPEJUTE, KOUTO BHHOBHO

ca NPUYHHKUIHA HA JPYKECTBOTO.

H3nbaHnTENIeH THPEKTOP

Ya.39 /1/ U3NbIHATENIHUAT JUPEKTOP UMA TIPARO
Jla U3BBLPLIBA BCUYKU ACHCTBUS U CHEJKH, KOUTO
ca CBBp3aHU ¢ JeHHOCTTa Ha ;pyxectsoro. [lo
OTHOUICHHE HA CHENKHTEe, 33 CKIIOYBAHETO Ha
KOHTO, CBIVIACHO TO3M YCTaB € HeoOXOomauMo

pewenne  na  ChBeTa Ha  JIUPEKTOpHUTE,
M3MTBJIHATENHUSL JUPEKTOP CKIFOYBA CHIIUTE Cliell
HAJIHYUETO Ha CHOTBETHOTO pelueHUe Ha ChBeTa

Ha TUPEKTOPHUTE.

/2] VI3BIHUTENHUAT JHPEKTOP:

1. Opranusupa H3IbJIHEHHETO HA PEUICHHSTA HA
O6worto ¢ubpanne Ha akuuoHeprre U Ha CobBera
Ha THPEKTOPHUTE;

2. Opranusupa JeHHOCTTA HAa JAPYXECTBOTO,
OCBLIECTBSBA OMEPATUBHOTO MY PBKOBOJCTBO,
OCHUTYpsBA CTOTIAHHCBAHETO W OIA3BAHETO Ha
HETOBOTO UMYILECTBO;

3. CkmovBa ¥ NpeKparsiBa TPYLOBHTE JOrOBOPH
ChC CIYXKHTEJIUTE HA JAPYKECTBOTO,

4. TlpeacraBnsiBa JpPYXKECTBOTO W H3NBLIIHABA

Directors shall deposit within seven days from
their election a guarantee for their management
of the Company’s affairs in an amount
determined by the General Assembly, but not
less than their three month gross remuneration.
Art. 116¢ (2) to (7) of the POSA shall apply to
the matters of depositing, returning and the
consequences from non-payment of the
guarantee.

/2/ The members of the Board of Directors shall
be jointly liable for the damages, which they

have guiltily caused to the Company.

Executive Director

Art.39 /1/ The Executive Director shall be
entitled to carry out any and all actions and enter
into any and all transactions, which are in
connection with the affairs of the Company.
With regard to transactions, which by virtue of
these Atrticles of Association may be entered into
if approved by the Board of Directors, the
Executive Director may proceed to the entering
into such transaction only after the taking of the
relevant decision of the Boatd of Directors.

/2/ The Executive Director shall:

1. organize the implementation of the
resolutions of the General Assembly and the
decisions of the Board of Directors;

2. organize the activity of the Company, carry
out its operational management, ensure the

safekeeping and maintenance of its property.

3. enter into and terminate employment contracts
with Company’s officers;

4. represent the Company and carry out the




d)yHKIII/II/ITe, KOHUTO €a MY BB3JIOXKCHH OT 3aKQHa

nny ot ChBeTa Ha AUPEKTOPHUTE.

Opauren KoMHTET

Y1.40 /1/ Jpy>xecTBOTO Ch3ABA OJUTEH KOMUTET
Ha ocHoBanue wil. 40e oT 3akoHa 3a He3aBUCUMUS
(MHAHCOB OJIUT.

/2 ONUTHHUAT KOMHUTET U3MBIHABA CIEAHUTE

dyHKMu:
1. wuabmojaBa mpouechure 1O  (HHAHCOBO
OTYHTAHE B  IIPEANPUITHETO,  H3BLPIIBALILO

JEHHOCT OT o0LIeCTBEH HHTEPEC;

2. HabmonaBa e(eKTHBHOCTTA HA CHCTEMMUTE 34
BBTPELIEH KOHTPOJ B PEATIPUSTHETO;

3. nabmopnaBa eQeKTHBHOCTTA HA CHCTEMHUTE 3a
YNPaBJIEHUE HA PUCKOBETE B NPEANPHATHETO;

4. nabniogaBa HezaBHCHMHS (HHAHCOB OJHT B
OPEATNPHITHETO;

5. U3BBPLUBA Mperjiell HA HE3aBUCHMOCTTA Ha
PETUCTPHPAHHS OIUTOP HAa MPEANPUATHETO B
CbOTBETCTBME C M3MUCKBAHMATA HA 3aKOHA W
Etuunus KOJIeKC

Ha  OpodecHOHAHUTE

CHETOBOJUTEIH, BKJIFOYHUTEIHO  Habronasa
NPEAOCTABAHETO HA JONBIHUTETHH YCIYTH OT
PErHCTPHPAHMS  OJUTOP  HAa  OJUTUPAHOTO
TIPEANPUATHE;

6. Ilo npenopeka Ha OxurHUs koMuteT OBIIOTO
chOpanvie U30Mpa perucTpUpaH  OAUTOpP 3a
U3BBPIIBAHE HAa (DHHAHCOB OJHT HA TOAHIIHUA

dbuHaHCOB OTUeT.

PA3JEJ IV
T'OJUIIHO TPAKJIFOYBAHE.
PA3IPEJEJEHUE HA ITIEYAJBATA

functions assigned by virtue of law or by

decision of the Board of Director;

Audit Committee

Art.40 /1/ The Company shall establish an Audit
Committee on the grounds of Art.40f of the
Independent Financial Audit Act.

/2/ The Audit Committee performs the following
functions:

1. monitors the financial reporting process in the

entity performing activity in public interest;

2. monitors the effectiveness of the Company's
internal control systems;

3. monitors the effectiveness of the Company's
risk management systems;

4. monitors the independent financial audit in the
Company;

5. reviews the independence of the certified
auditor of the Company in compliance with the
requirements of the law and the Ethics Code of
the  professional  accountants, including
monitoring of the provision of additional services

by the certified auditor to the audited entity.

6. By recommendation of the Audit Committee
the General Assembly appoints the certified
auditor for review of the annual Financial

Statement of the Company;

Section IV
ANNUAL CLOSING
DISTRIBUTION OF PROFIT




JIOKYMEHTH N0 TOAHIIHOTO NPHKIIYBAHE M

npoBepKa

Ynd4l [lo xpas Ha Mmecery mapt CbBeTbT Ha
JUPEKTOPUTE CbCTaBi 3a M3TEKIaTa KaleHjapHa
roJMHa TojHIeH (PHHAHCOB OTYET W TOIHIIEH
JOKIan 3a JefiHOCTTa M T'M  MpeACTaBs Ha
m3bpanure or O6mwoTo

cpOpaHue  ekcrnepr-

CHETOBOJUTECIIH.

ChabpkaHie HA OTHETA 32 YIPABJCHHETO

Un.42 [oguinHUAT 10KIa] 38 ASHHOCTTA BKITIOUBA

JOCTOBEPHO M3IOXKEHME 3a pa3BUTHETO Ha
NEeHHOCTTA W ChCTOSTHHETO Ha IPYKECTBOTO, KAKTO
¥ Apyra HHGopManus cbriacHo un. 33 or 3akoHa

3a CYETOBOJICTBOTO U pasnopendute na 3ITTTLK.

IIpoBepka Ha roAMITHOTO MPUKIIIOYBAHE

Yn43 /1/ Tlpum romuiiHOTO NPHKIIOYBAHE Ce
npoBepsBa TOAMIUHUA (DUHAHCOB OTHYET OT €AWH
WIH HAKOJIKO IIPOBEPHTENIH — PEruCTPUPaHu
OJIMTOPH 3a NEHHOCTTA Ha JpyKecTBOTO. bes taszn
OPOBEPKA TOAMIIHUAT (UHAHCOB OTYET HE MOYKE
Jla ce npueme.

{2/ TIpoBepkata ¥Ma 3a LeN Ja yCTAHOBM AU ca
crazeHu H3MCKBaHUsITA 3a TOAUIIHOTO
NPUKIIOYBAHE MO 3aKOHA 3a CUETOBOJACTBOTO H

yCTaBa Ha JIpyKeCTBOTO.

Haznauapane Ha nposepuTenn

Documents on the Annual Closing and Audit

Art.41 Annually, not later than the end of March,
the Board of Directors shall draw up the financial
statement and the annual management report for
the previous calendar year, and shall submit
these to the certified auditors appointed by the

General Assembly.

Contents of the Management Report

Art42 The annual management report shall
comprise a fair review of the Company's activity
over the year and its current state of affairs, as
well as other information pursuant to Art.33 of
the Accounting Act and the provisions of the
POSA.

Audit of the Annual Closing of Accounts

Art.43 /1/ The annual closing of accounts shall
include a review of the year-end financial
statement by one or more certified auditors. The
annual financial statement may not be approved
if un-audited.

/2/ The review aims to ascertain that the
requirements of the Accounting Act and the
Articles of Association of the Company on the

annual closing of accounts are met.

Appointment of Auditors




Yn.44 /1/ Tlposepurenure ce oOmpeuensaT oT
O6uoTo crbpanve.

/2] Koratro O6moro cbOpaHue He e wu3bpano
NPOBEPHTENH 10 HW3THYAHE Ha KajleHaapHara
rojuHa, no Mosnba Ha CbBeTa Ha TUPEKTOPHUTE, TE

C€ HazHavaBar OT CbJa.

Hpuemane Ha rogumHus GHHANCOB oTUeT

Un.45 /1/ CpBeTbT Ha JAUPEKTOPHTE CBUKBA
PElOBHO TFOAMIIHO 00O cHOpaHHe 3a NpHeMaHe
Ha TroAMUWHWA  (GHHAHCOB OTYET M 3a
pasnpegeneHne Ha nedandara Ha JPYXKECTBOTO 3a
NPEAXOIHATA FOJIUHA.

12/

NPOBEPCHHUA U NPHET rOAMIIECH d)HHaHCOB OTHECT B

CobBeTBT Ha  AUPEKTOPUTE  TIPE/ICTaBS

Komucusara 3a MHaHCOB HAI30p M B THPrOBCKHA
PErucThp Ha CbOTBETHUS ChI.
3/ JlpyecTBoTo € [UIbKHO Ja pa3kpuBa

ny6JMYHO TOXMLIHMS  (DUHAHCOB OTYET 3a

NeHHOCTTA CH B CPOK 10 90 IHM OT 3aBbPUIBAHETO

Ha (MHAHCOBaTa rofivHa.

®onp ,,Pezepnen”

Yan.d6 /1/ ]lpyxectBoto o0Opasysa  ¢oHj

"Peseppen”.

/2/ V3Tounuty Ha poun "Peseppen” ca:

1. Haii-manko 1/10 or neuanbaTta, KosTo ce
OTZeNs, JOKATO CPeAcTBaTa BbB (hOHAA JOCTHIHAT

1/10° wmmu  mo-rossiMa  YacT OT  KamuTaia,

onpegenena or O610To cLOpanue;

2. Cpexacrsara, mnojlydeHH Han HOMMHAJIHATA

Art.44 /1/ The certified auditors are appointed by
the general Assembly.

/2/ In the event that the General Assembly fails
to appoint certified auditors by the end of the
calendar year, the auditors are appointed by
resolution of the court upon request of the Board

of Directors.

Approval of the Financial Statement

Art.45 /1/ The Board of Directors calls a regular
meeting of the General Assembly for approval of
the annual financial statement and distribution of
the Company’s profits for the preceding calendar
year.

/2/ The Board of Directors presents the audited
and approved financial statements to the
Financial Supervision Commission and to the
Trade Register at the relevant court.

/3/ The Company is obliged to publicly disclose
its financial statement within 90 days following

the closing of the financial year.

Reserve Fund

Art.46 /1/ The Company shall form a Reserve
Fund.

/2/ The sources of financing of the Reserve Fund
shall be:

1. at least 1/10 of the profit which shall be set
aside until the fund's assets reach 1/10 or more of
the Company's capital or such other larger
proportion as specified by the General Assembly;

2. the proceeds obtained in excess of the nominal




CTOWHOCT Ha aKLIMHUTE MTPH U3AABAHETO UM;
3. JIpyrd U3TOYHUIIN, TIPEIBH/ICHU 110 pellieHue Ha

Ob6moro crdpaHue.

Yn.47 Cpencreara ot ¢onx "Pezepsen” morar na
Ce U3MOJI3BAT CaMmo 3a:
1. okpHuBaHe Ha TOULIHATA 3ary0a;

2. HNOKPHBAHE Ha 3ary6u OT ImpeaxojaHara roguHa.

Kxuru Ha ApyKecTBOTO

Yin.48 Ha 3acenanusra na O6woro cwbpanue Ha
akunoHepute u ChBeTa Ha JIHPEKTOPUTE CE BOJH
[IPOTOKOJ, B KOMTO Ce OTpa3siBaT CraHaluTe

pa3sucKBaHMs, HanpaBeHuTe TIPE/IOKEHHS,
3asBICHUS. U BB3PAXKEHHS M B3CTHTE pEUIEHMS.
[TpotokonuTe ce yAOCTOBEPABAT ¢ MOMINUCUTE Ha
npencenatens Ha CHOTBETHHS OpPraH ¥ Ha
cexperapst /nporokoiucta/ U ce TMOJABLP3BAT B
Kuurure ce

ClicllHajlHi  KHHI'H. BOOAT OT

npeaceaares Ha CBbOTBCTHHA opras.
AKHI/IOHCpI/ITC H uileHoBere Ha CpBera Ha
AUPEKTOPUTE MoOraT Ja c€ 3amno3HaBaT CbC
ChAbPXKAHUCTO Ha IIPOTOKOJHHUTEC KHHUIM H Ja
[ojiydaBaT MpPENMCKH

WIH  HU3BJICYECHHS  OT

TIPOTOKOQJINTE.
PA3JIEJI V

NPEKPATABAHE, JUKBUJAIIUS U
IIPEOBPA3YBAHE

IpexparaBane H TUKBHIANHS

Y1.49 /1/ [IpyxecTBOTO ce npekparspa:

1. no pemenne Ha OOwEOTO CBOpanue Ha

value of shares and bonds upon their issuing;
3. other sources provided for by resolution of the

General Assembly.

Art.47 Disbursements from the Reserve Fund
may only be made for:
1. covering the annual loss;

2. covering losses for the preceding year.

Company’s Books

Art.48 Minutes shall be kept at all meetings of

the General Assembly and the Board of
Directors, which shall record all discussion,
proposals made, statements and objections
voiced and resolutions taken. The minutes shall
be signed by the chairperson of the respective
body and the secretary, and shall be listed in
special minute books. The books shall be kept by
the chairperson of the respective body. The
shareholders and the members of the Board of
Directors may acquaint themselves with the
contents of the minute books and to receive

copies or excerpts of the minutes.

SECTION V
DISSOLUTION, LIQUIDATION AND
TRANSFORMATION

Dissolution and Liquidation

Art.49 /1/ The Company shall dissolve:

1. upon resolution of the General Assembly;




AKUHOHEPUTE;
2. ipu OOSIBABAHETO MY B HECHCTOSTEIHOCT;

3. c peleHHe Ha ChAa B NPEABHIACHUTE OT 3aKOHA
caydau

4. KOTaro KamuTambT MY CHOaAHE [0 3aKOHHO
YCTaHOBEHMSI MUHUMYM B MpPOJbJDKEHHE Ha eqHa
rOJMHA,

/2/ Cnen mnpekpaTsiBaHeTo JPYXKECTBOTO C€
JUKBHIHMPA TO peAa, YCTAHOBEH B JEHCTBAIOTO
3aKOHOJATeNcTBO. Beska akuus Jasa TpaBo Ha

JJMKBUAALIMOHEH [sJ1, Chbpa3sMepHO ¢ HOMUHAaJHaTa

CTOWHOCT Ha aKIHusATa.

IIpeoGpa3yBane

Un.50 [pyxectBoto ce 1peobpasyBa npu
craszBaHe u3MckBaHuATa Ha ['naea 8, Pasnen 2 or

MK,

PA3JIEJI VI
3AKJIOYHATEJIHHU PABIIOPEJBA

Yan.51 3a neypeleHHTE B TO3W YCTaB Cliydau Ce

npunara JEWCTBAIIOTO  3aKOHOJATEJCTBO  Ha

Penybnuka Benrapus.

2. upon declaration of bankruptcy;

3. by resolution of the court in cases provided for
by the law;

4. if the capital drops below the minimum
required by law and remains so for a period of
one year;

/2/ Upon dissolution the Company shall be
liquidated pursuant to the procedure set forth in
the effective legislation. Each share shall entitle
its holder to a liquidation quota proportional to

the nominal value of the share.

Transformation

Art.50 The Company shall be transformed in
observance of the requirements of Chapter 8,
Section 2 of the POSA.

SECTION VI
FINAL PROVISIONS

Art.51 All cases, which are not settled by the
provisions of these Articles of Association, shall
be subject to the provisions of the effective

legislation of the Republic of Bulgaria.

Ilpenuc om Ycmasa na “CIIHJH” AJl, 3a6epen cvznacno usuckeanuama na yn. 174, an. 4 om Twpeoeckus

30KOH.

A copy of the By-laws of “SPEEDY” JSC., certified in compliance with the requirements of Art.174 (4) of the

Commerce Act.

Banepu Xapymiwon Mexmynuuan/Valeri Harutyun Mektouptchiyan:
Hsnoanumenen oupexmop na “CITHIH” AJl/Executive Director of “SPEEDY” J§
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